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Date: 10/23/09, 11/20/09

EXCESS LIABILITY POLICY ‘ Document: s7e126, 877719
POLICY No. x ~11 10 17 0247 73-4

STOCK
Rerewal of XL —New | OCK COMPANY

MIDLAND INSURANCE COMPANY

One State Street Plaze, New York, New York 10004

O

DECLARATIONS
“tem 1, Names insured ond Address P-adueer Thomas E . Sears ’ Inc.

Monsanto Company, etal P.C.1106
(as per endorsement #1)

800 North Lindbergh Boulevard

St. Louis, Missouri 63166

liem . Poliey Pyriod:

Trom October 1, 1973 - April 1, 1976

1200 A.M. sronderd *-ma 3 'ne 3da-ess of e named ne,-ed 3s sraced neren.

tem 1. Underlyng tesurance:

$48,000,000 each occurrence and aggregate where applicable Umbrella Liability
provided by various companies as per Schedule on file with the Company.

THOMAS E-SEARS -INC-
INSURANCE

PARKE wouamRg BUILDING
8% BY. JAMESD AVENUE

BOSTON, MASS. OaN16

|
I
i
H
trgm 4, Limit(s) of Coverngs

Heounder:  $3,500.000 part of $30,000,000 each occurrence and aggregate
where applicable excess of the limits set forth in item 3 above.

2 .
I RN

-t
s
e :

ttom 5. Premium: $4,374.00/£1at charge for the policy period.

ftem 6, Canesllonion: Sixty (60) Day' By:
bery: September 11, 1973
Form Na. UND=34 ORIGINAL

MONS 153739

R
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!

In consideration of the payment of the premium and subject to the Dec!amions.yrerms and Conditions hereot. the Midland
Insurance Company, One State Street Plaza, New York, N.Y., 10004 (hereinatter called the “Company™) and the party or parties
named in Item | of the Declarations (herein called the Insured) do hereby agree as follows:

TERMS AND CONDITIONS

INSURING AGREEMENT

1. The Company hereby indemnifies the Insured against uthimate net [oss in excess of and 4nising out of the hazards covered and
as defined and in excess of the underlying insurance as shown n ftem 3 of the Declarations thereinatier reterred w s “undertying
insurance™) but only up to an amount not exceeding the limat(s) shown 1 item 4 o1 the Declarations.

2. Except as may be inconsaistent with this Policy. the coverage provided by this Policy shall follow the insuring agreements.
conditions and exclusions of the underlying insurance (whether primary or excess) immediately preceding the laver of coverage
provided by this Policy. including any change by endorsements. The Company shall be notitied of any change in coverage ot preenium
in such underlying insurance and copies thereof shall be furnished to the Company upon request.

3. The limts of the underlying nsurance shall be maintained n full effect during the currency ot this Policy except tor
reduction of such limits by exhaustion of aggregate limits (if_any) contained therein solely by payment of claims resultirg *-'m
accidents or occurrences happening dunng the penod thereot. Faiure of the Insured 10 comply with the foregumg shall m. a3 'ate
this Policy but in the event of such fadure the company shall be liable only to the extent that «t would have been lable nag e
Insured comphed therewith.

4. Unless aggregate |imuts are specifically stated in items 3 and 4 of the Declarations. the coverage provided by this Poticy
applies only with respect 1o each accident or occurrence for limits in excess of the amount provided for same in the underlying
insurance and does not apply over any reduced amount ui underlying insurance n the event ot the exhaustion or reduction of
aggregste limits (if any) in the underlying insurance. :

5. If aggregate limits are specifically stated in ltem 3 und 4 of the Declarations. this Policy will apply in excess of reduced
underlying wnsurance provided such reduction in the underlving insurance is solely the result of accidents or occurrences happening
after the inception date of this Policy. The Insured shall give the Company written notice as soon as possible of any reduction or
exhaustion of such aggregate limit in the underlying insurance. :

6. If more than one insured 1s named n the Declarations such additional Insured(s) shall not have the effect of increasing the
Company’s limit of liability for each accident or occurrence stated in [tem 4 of the Declarations.

PREMIUM
7. Premium due the Company for this excess insurance shall be that amount shown in ltem $ of the Declarations and 1s pavable
upon delivery of this Policy. .

NOTICE OF LOs8

8. The Insured shall immediately advise the Company of anv accident or occurrence which appesrs hikely to result in habinv
under this Policy and ot subsequent developments likely to atfect the Company’s liability hereunder. At no time shall the Company be
called upon to assume charge of the settlement or defense ot any claims made or suits brought or proceedings wistituted against the
Insured. but the Company shall have the right and shall be given the vpportunuty to associate with the Insured or its underiying mnsurer
or insurers, or both. in the control, detense and/or trial of any claims. suits or proceedings which. n the upinton of the Company.,
involves or appears reasonably likely 10 involve the Company. If the company avails wselt ot such right and opporiunity. the [nsured.
any underlying insurer or msurers and the Company shall cooperate in the control, dedense and.or trial of such clams. swmits or
proceedings. so as to affect a linal determunstion thereof. Fuilure on the part of the Insured or the underlying nsurer of insurers 1o
cooperate shall relieve the Company, at its option, of liability under 1hus Policy.

9. The Insured shall be solely responasibie for the investigation, settlement. defense and tinal disposition ot any claim made or
suit brought ot proceeding instituted against the Insured 1o which this Policy would apply and which no underlying insurer vt insurers
is obligated 1o defend. The insured shall use due diligence and prudence to sectle all such claims and suits whuch in the exercise of
sound judgment should be settled, provided, however. thai the Insured shall not make or agree to any settlement tor any sum. in
excess of the underlying insurance, without the approval of the Company.

10. The Insured shall (a) cooperate with the underlying insurer or nsurers, as required by the terms of the underlying insurance.
(b) comply with all the terms and conditions theseof and fc) enjorce any night of contribution or indemnity agamst any person or
otgamzation who may be liable 10 the Insured, because of babiity with sespect to which wnsurance is atfocded under this Policy and
the underlying insurance. ;

LOSS PAYABLE

I} The Company's obligation to pay any ulumate net loss and costs with respect to any accident or occurrence falling within the
tecms of this Policy shail not attach unul the amount of the applicable underlying limit has been paid by or on behalt of the Insured
on account of such accident or occurrence. The Insured snall make claim for any ultimate net loss and costs under thus Policy within a
period of not exceeding twelve (12) months after. (a) the Insured shall have paid ultimate net loss in excess ol the underlying himut.
with respect to any accident or occurrence, or (b) the Insured's obligauion to pay such amounts shalt have been finallv determumned.

‘ther by judgment agsinst the [nsured aiter actual tnial o1 by wnitten agreement of the Insured, the claimant and the company.

12, All lusses covered by this Policy shall be due and payabte by the Company within thirty (30) days after claim has been
presented and proper proof of psyment of ultumate net loss and custs has been submitted. all in accordance with the 1erms above.

Foren Na. UND—34—A ,
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Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

ULTIMATE NET LOSS AND COSTS

13. Ultimate net loss, as used herein, shall be understood to mean the sums paid 1n settiement of lasses for whrch the Insured s
liable after making deductions for all recoveries, salvages and other insurances tuther than recoveres under the under!ving insurance
policies of co-insurance, or policies specifically in excess hereot), whether recoverable or not. and shall exclude all “Costs™

14. The word “costs”. as used herein, shall be understoud to mean terest on judgments. nvestization. sdjustment and lega)
expenses including taxed court costs and premiums on bonds. for which the fnsured s 1 covered by the underlving insuraace
(excluding, however, (a) all expenses [or salaried employees and counset on general reramer. (b1 ai) vitice expenses vt the Insured snd
(c) regular fees pard to counsel on general retainer.

15. Costs incurred by the [nsured. with the written consent of the Company. shall be apportioned as follows.

(a) in the event of claim or suit anising which appears hikely to exceed the underlying msurance limu or imuts. ne Costs Wbl
be incurred by the Insured without the written consent of the Company . ’

(b) should such claim or suit be settled previous to going into court for not more than the underiving msurance Gt

limats. then no Costs shall be payable by the Company.

(<) should, however. the sum for which the said claim or suit may be settied exceed the undertying insurance it ¢ Lmats,
then the Company. it 1t approves such settlement or consents to the proceedings contnuing. shall contnbur, + tho .
incurred by the Insured in the ratio that s proportion ol the ultimate net loss as finally adjusted bears 0 ¢
amount ot such ulimate net loss.

(d} n the event the [nsured elects not 10 appeal 1 judgment in excess of the underlving nsurance limat or Limits. the
Company may elect 1o conduct such appeal at 1ts own cost and expense and shall be liable for the taxable court costs and
interest incidental thereto. but in no event shall the 1otal liability of the Company exceed 1ts limit of limuts of liabiity as
stated above. pius the costs of such appeal.

{e) in the event a judgment is rendered in excess of the underlying nsurance limut or limuts and the underlying insurer or
insurers elect o appeal such judgment. the duty of obtaning an appeal bond i regard 1o habibty i1n excess of the
underlytng insurance hmit or limits shall sest with the Insured and its undertying insurer or mnsurers.

SUBROGATION AND SALVAGE '

16. All saivages. recoveries or payments recovered or received subsequent to a settlement under this Policy shall be applied s 1t
recovered or recewved prior to such settlement and all necessary adjustments shall then be made between the Insured and the
Company, provided always that nothing in this clause shall be cunstrued to mean that losses under this Policy are not recoverable until
the Insured’s ultimate net loss has been finally ascertained.

17 Inasmuch as this Policy 1s Excess Insurance. the Insured’s right of recovery against any person cannot be exclusiveiv
subrogated 1o the company. It is. therefore. understood and agreed that in case of any pavment hereundes. the Company will act n
concert with all other parties (including the Insured) concerned. n the exercise of such nghts ot recovery. The apportioming of any
amounts which may be so recovered shall follow the principle that any parties (including the [nsured) that shail have paid an amount
over and above any psyment hereunder. shall first be retmbursed up 1o the amount paid by them. the company is then to be
rexmbursed out or any balance then remaining up to the amount paid hereunder: lastly the parties 1including the Insured) vl whom
thus coverage 1s 0 excess are entitled to claim the residue. if any. Expenses necessary to the recovery ot any such amounts shal) be
apportioned between the parties (including the {nsured) concerned. in the rativ of their respective recovenes as finatly settled.

18. Nothing herein contained shall be cansteued to mean that the lnsured shail be required to entorce by legal action anv night ot
subrogation or indemmity belore the Company shall pay any loss cuvered hereunder.

TERM i
t9. This Policy applies onlv to accidents or occurrances happening betwetbn the etfective and cxpration dates shown s ftem X ot
the Declarations. unless otherwise cancelled.

NUCLEAR INCIDENT EXCLUSION !
20. It 13 agreed that this Policy does not apply: :
1. Under any Liability Coverage, to injury. sickness. disease. death or destruction!

(a) with respect to which an insured under this Policv 15 also an insured under a nuclear energy hiability poticy issued by
Nuclear Energy Liability Insurance Association. Mutual Atomic Energy Liability Underwnters or Nuclear Insursnce
Association of Canada, or would be an insured under any such policy but for its termunanion upon exhaustion ot its
hmut of habdity; or .

resulting {rom the hazardous properties of nucieas matenial and with respect to which ¢ 1) any person or organization
1s required to maintan financial protection pursuant to the Atorc Energy Act of 1954, or any law amendatory
thereof. or (2) the insured is, or had this policy not been issued would be. entitied 1o indemnuty trom the United
States of America. or any agency thereof. under any agreement entered into by the United States ot America. ur any
agency thereof. with any person or organization. F

II. Under any Medical Payments Coverage. or under any Supplementary Payments Provisions relating to immediate medical
or surgical relief, to expenses incurred with respect 10 bodily injury, sickness, disease or death resulting from hazardous
properties of nuclear material and arising out of the operation of a nuctear facility by any person or vfgamzaton.

[l. Under any Liabduity Coverage, to imury, sickness, disease, death ot destruction resulting from the hazardous properties o
nuclear matenal. «f {

(b

~—

i
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(a) the nuclear material (1) is at any nuclear faciity owned by, or operated by or on behalf of. an insured or (2} has
been discharged or dispersed therefrom;

(b) the nucless material iy contained in spent fuel or waste at any ume possessed. handled. used. processed. stored.
transposted or disposed of by or on behalf of an nsured: or

(¢) the injury, sickness. disease, desth or destruction arises out of the furmshing by an insured of services. materials.
parts or equipment in cannection with the planning, construction. maintenance. operation or use of any nuclear
facility, but if such facility is located within the United States of America. its territones o possessions or Canada.
this exclusion (c) applies only to injury to or destruction of property at such nuclear facility.

V. As used herein:

“hazardoy properties”™ include radioactive, toxic or explosive properties: “nuclear matenal”™ means source matenal.
special nuglesr material or byproduct materiai: “source matenal”. “special nuclear matenal”, and “byproduct material™
have the peenings given them in the Atomic Energy Act of 1954 or in any law amendatory thereol: “spent fuel”™ means
any fuel element or fuel component, solid or liquid, which has been used or exposed to radiation in 3 nuctear cerctor
“waste’ mpgns any waste matenal (1) containing byproduct material and (2) resuiting from the operation by any , ion
or organiggtion of any nuclear facility included within the definition of nuclear facility under paragraph (a) or (b)
thereof; “'quclear facility™ means

(a) any nuclear reactor,

(b) any equipment or device designed or used for (1) separating the isotopes of uranium ot plutonium, (2) processing or
utdizing spent tusl, or (3) handling, processing or packaging waste.

(¢) any equipment or device used for the processing, tabricating or alloying of special nuclear material if at any time the
total amount of such material m the custody ot the insured at the premises where such equipment or device 1s
located consists of or ¢ontains more than 25 grams of plutomum or uranwum 233 ar any combination theresf, or
more than 250 grams of uranium 135. :

(d) any strycture, basin, excavation. premuses or place prepared or used for the storage or disposal of waste,

and includes the site on which any of the foregoing is located. all operations conducted on such site and all premises used
for such operations: “nuclear reactor” means any apparatus designed or used to sustain nuclear fission in 2 self-support-
ing chain regction or to contain a critical mass of fissionable material;

With respect 1o injury to or destruction of propesty, the word “injury ” or “*destruction” includes all forms of radicacuve

contamination of property. ‘

¥

21. This Policy may be cancelied by cither party upon wnitten notice. such notice to be not less than the number of days set
forth in [tem 6 of the Declarations. If cancellation 18 at the request of the Insured, adjustment of premium shall be at short rate and \f
cancalled by the Company. adjustment shall be pro rata. However, in the event of cancellation or non-renewal of the underlymg
insurance immediately preceding this Policy. this Policy termunates as of the same date without notice to the Insured. The Company
mav. however. cancel this Policv absolutely on five (5) davs’ notice for non-pavment of premium due. Notice shall be given by the
insured to the Company at One State Street Plaza. N.Y., N.Y. 10004 and by the Company to the Insured at the latter’s address as
shown in the Declarstions. Notice by the Company to the first Named Insured. if more than one, shall be deemed notice to any other
interests included as an Insured. !

IN WITNESS WHEREOF the Midland Insurance Company has caused this Policy to be signed by its President and Secretary. but
same shall not be binding upon the Company unless countersigned by an authonzed representative of the Company.

i

¥
i
f
i

Korl E. Ojort, Sacretary
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ENDORSEMENT vo.3

Effec. e = ye October 1, 1973 .

In consideration of the premium charged,

it is agreed that not withstanding anything
contained herein to the contrary, this policy
excludes Excess Fidelity Guarantee as provided
by the Underwriters at Lloyd's of London cover
note # SD6051(L)/CX5317.

Attached to and made a part of Palicy No L21017024773~4 ; MDLAND INSURANGE COMPANY

issved to, Monsanto Company, etal

Countersigned: At: New York, New York/eb .. November 15, 1973

Korl E. Orer! /acrogiey

Lervas P Cravg, President

By

Farm No. UND-ae

ORIGiNAL
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!

§

INDORSEMENT 42

E#ecsisa Core October 1: 1973

In conmideration of the premium charged, it is hereby
understood and agreed that Endorsement 3 1, is amended
to read as follows: ‘

NOTWITHSTANDING anything contained herein to
the contrary, it is understood that effective
October'l, 1973, this Insurance covers the same
Named Assured and is subjact to the same terms,
definitions, exclusions, and conditions (except
as regards the premium amount and limits of

nf liability, and except as otherwise provided

herein) as are contained in or as mayv be
added to the first layer of Cover Note No

SD6051/CX5317 Underwriters at Lloyd's of
London, ‘

Atteched te and made « part of Policy Ne. 1017024773-4 JMMMM_ e s

1
issued o 1 ;
Countersigned: Ar:___N@W York, New York /jh p,, September 26, 1973

-

UND No 4 ORIGINAL
MONS 153744
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|
ENDORSEMENT .1

Eifacive Dore . October 1, 1973

NOTWITHSTANDING anything contained herein to

the contrary, it is understood and agreed that
effective April 1, 1972 this Insurance covers

the same Named Assured and is subject to the

same terms definitions, exclusions, and conditions
(excapt as regards the premium amount and limits
of liability, and except as otherwise the first
layer of Cover No.SD6051/CX5317 of Underwriters at

Lloyds o€ London.

Attached 1o and made « purt of Policy No._111017024773~4f MIDLAND INSURANCE COMPANY

issued to

Countarsigned: At: Date .

_ September 11, 1973

Jomes P. Crmg, Prondont

....................

UND No &S ORIGINAL

MONS 153745
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EXCESS LIABILITY POLICY
POLICY No. XL =11 10 17 0247 73~-4 STOCH COMPANY

Rerowat ot XL ~New
MIDLAND INSURANCE COMPANY

One State Straet Pigzs, New York, New York 10004

O

DECLARATIONS

lrem 1, Negmed Insurad and Address Pioduenr  Thomas E. Sears, Inc.

Monsanto Company, etal ?.0.1106

(as per endorsement #1)
800 North Lindbergh Boulevard
St. Louis, Missouri 63166

ttem 2, Policy Period:

From October 1, 1973 » April 1, 1976

12:07 AuM., stendard time ot the oddcess af the named insured 03 stoted herein.

ltem 3. Underlying Insurence:

$48,000,000 each occurrence and aggregate where applicable Umbrella Liability
provided by various companies as ‘per Schedule on file with the Company.

RS > T

" THOMAS E-SEARS -iNC.
LEANSURANCE

o L PRN SO AR L e % e
“ - 01 NG IAUNSE AVENUR

ftem 4, Limit(s) ol Coversge
Heeunder:  $3,500.000 part of $30,000,000 each occurrence and aggregate
where applicable excess of the limits set forth in item 3 above.

e A

item 5, Pramium:  $4,374.00 flat charge for the policy period.

7]

4 %SZu L4
ALTHORIZED REPRESEYT vt

Hem &, Canceltotion Sixty (60) Day' B-, -
b..,. September 11, 1973
Form ~o, UND- 34 ORIGINAL / MONS 153330
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In consideration of the payment of the premium und subject to the Declarations. Terms and Conditions hereur. the Midland
Insutance Company, One State Street Plaza. New York, N.Y.. 10004 (hereinafter called the * (ump.m\ 1t und the party o parnes
named in Jtem | of the Declarations (heren called the Insured) do hereby agree as follows:

TERAMS AND CONDITIONS

INSURING AGREEMENT

1. The Compsny hereby indemnifies the Insured against utlimate net loss in excess of and ansing vut of the hazards covered and
as defined and in excess of the underlying insurance as shown in ltem 3 of the Declarations thereinatfier reterred to as “underlying
mnsurance”) but only up to an amount not exceeding the limit(s) shown in [tem 4 of the Declarauons.

2. Except as may be inconsistent with this Policy. the coverage provided by this Policy shall follow the insuring agreements,
condmons and exclusions of the underlying insurance (whether primary or excess) immediately preceding the laver of coverage
provided by this Policy. including any change by endorsements. The Company shall be notified of any change i coverage vt premium
n such underlying insurance and copies thereof shall be furnished to the Company upon request.

3. The limits of the underlying insurance shall be maintamed in full effect during the currency of this Policy except for
reduction of such limits by exhaustion of aggregate limits (if any) contained therein solely by payment of claims resulting * -m
accidents or occurrences happeming during the period thereof. Failure of the Insured to comply with the foreguing shail nes a2t 'ste
this Policy but in the event of such failure the company shall be liabie only to the extent thai n would have been lisble had “he
Insured complied therewith,

4. Unless aggregate limits are specifically stated in ltems 3 and 4 of the Declarations, the coverage provided by this Policy
applies only with respect to each accident or occurrence for limits in excess of the amount provided for same mn the underlvmg
insurance and does not apply over any reduced amount of underlying insurance in the event of the exhaustion or reduction ol
aggregate limits (if any) in the underlying insurance

5. If aggregate limits are specifically stated in Item 3 and 4 of the Declarations. this Policy will apply in excess of reduced
underiying insurance provided such reduction in the underlying wsurance is solely the resubt of accidents or occurrences happening
after the inception date of this Policy. The Insured shall give the Company written notice as soon as possible of any reduction or
exhaustion of such aggregate limit in the underlying insurance.

6. If more than one insured is named in the Declarations such additional Insured(s) shall not have the effect of increasing the
Company's limit of Jiability for each accident or occurrence stated in Item 4 of the Declarations.

PREMIUM
7. Premium due the Company for this excess insurance shall be that amount shown in ltem 5 of the Declarations and 1s payvable
upon delivery of this Policy. .

NOTICE OF LOSS

8. The Insured shall immediately advise the Company of any accident or occurrence which appears likely to result in hability
under this Policy and of subsequent developments likely 10 affect the Company’s liability hereunder. At no time shall the Company be
called upon to assume charge of the setilement or defense ot any claims made or suits brought or proceedings istituted aganst the
Insured, but the Company shall have the right and shall be given the opportunity to associate with the Insured ur us underlying msurer
or insurers. ar both. in the control, defense and/or trial of any claims, suits or proceedings wiuch. 1n the opmwn ot the Company.
involves or appears rexsonably likely to involve the Company. If the company avails itself of such night and opportunity . the Insured.
any underlying insurer or insuters and the Company shall cooperate in the control, defense andior tnal of such claums. suits oc
proceedings. so as to sffect a final determination thereof. Failure on the part of the Insured or xhe underlyng msurer or insurers to
cooperate shall relieve the Company. at its option, of liability under this Policy. !

9. The Insured shall be solely responsible for the investigation. setilement, defense and final disposiion ot any clamm made vr
suit brought or proceeding instituted againyt the Insured to which this Policy would apply and which no underlving insurer o insurers
is obligated to defend. The Insured shall use due diligence and prudence to settle all such claims and swits which in the exercise of
sound judﬁ ment should be settled, provided, howeves, that the insured shall not make or agrec 1o .m) settlement lor any sum.
excess of the underlying insurance, without the approval of the Company.

10. The Ilnsured shall (a) cooperate with the underlying insurer or insurers, as required by the terms ot the underlyng insurance.
(b} comply with all the terms nnt‘lp conditions thereof and (c) enforce any right of contribution or indemmiy against anv person o1
organization who may be liable to the Insured, because of liabitity wath respect 1o which insurance s afforded under this Policy and
the underlying insurance. .

LOSS PAYABLE
11. The Company's obligation 1o pay any ultimate ne! loss and costs with respect to any accident or occurrence lalling within the
terms of this Policy shall not attach until the amount of the applicable undeslying limit has been paid by or on behalt of the Insured
on sccount of such accident or occurrence. The Insured snall make claim for any ultimate net loss and costs under this Policy within 4
period of not exceeding twelve (12) months after. (a) the Insured shall have paid ultimate net loss in excess ol the underlnne et
with respect 1o any accident or occurrence, or (b) the Insured's obligation to pay such amounts shall have been finally determined.
‘ther by judgment againsi the Insured after actual trial or by written agreement of the Insured. the cfasmant and the company.

12. All losses covered by this Policy shall be due and pavable by the Company within thurty (30) davs alter claim has been
presented and proper proot of payment of ultimate net 1oss s custs has been submutted. all in sccordance with the terms sbove

MONS 153331
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.

ULTIMATE NET LOSS AND COSTS

13. Ultimate net loss, as used herein, shall be understood 1o mean the sums paid in settlement ot losses for which the Insmed »
liable after making deductions for all recoveries, salvages and ather insurances (other than recavenes under the underly ing insurance
policies of co-insurance, or policies specifically in excess hereof). whether recoverable or not, and shall exclude all “Costs™.

14. The word “costs™, as used herein, shall be understood to mean interest on judgments. investigation. adjustment and legal
expenses including taxed court costs and premiums on bonds. for which the Insured is not covered by the underiymg msurance
(excluding. however, (a) all expenses for salaried employees and counsel on generai retainer. (b) all office expenses of the Insured. and
(c) regular fees paid to counse] on general retainer.

15. Costs incurred by the Insured, with the written consent of the Company, shall be apportioned as follows:

(a) in the event of claim or suit arising which appears likely to exceed the underlying insurance limit or imats. no Costs shall
be incurred by the Insured without the written consent of the Company . :

(b) should such claim or suit be settied previous to going into court for not more than the underlying insurance hmtt or
limits, then no Costs shall be payable by the Company. :

(c) should, however, the sum for which the said claim or suit may be settled exceed the underlying insurance liont or hmns.,
then the Company, if it approves such settlement or consents to the proceedings continuing, shall contribute 1o the + sts
incurred by the Insured in the ratio that its proportion of the ultimate net loss as finally adjusted bears 10 the - e
amount of such ultimate net loss. .

(d) in the event the Insured elects not to appeal 2 judgment in excess of the underlying insurance limit or hmts. the
Company may elect to conduct such appeal a1t its own cost and expense and shall be liable for the taxable court vosis and
interest incidental thereto, but in no event shail the total liability of the Company exceed its limt or limits of liability as
stated above, plus the costs of such appeal. :

{e) in the event ¢ judgment is rendered in excess of the underlying insurance limit or limits and the underlying nsurer or
insurers elect to appeal such judgment, the duty of obtaining an appeal bond in regard to lisbility in excess ot the
underlying insurance limit or limits shall rest with the Insured and its underlying insurer or insurers.

SUBROGATION AND SALVAGE

16. All salvages, recoveries or payments recovered or recejved subsequent to a settlement under this Policy shall be applied as if
recovered o1 received prior to such settlement and all necessary adjustments shall then be made between the Insured and the
Company, provided always that nothing in this clause shall be construed to mean that losses under this Policy are not recoverable until
the Insured’s ultimate net loss has been finally ascertained. :

17. Inasmuch as this Policy is Excess Insurance. the Insured’s right of recovery agsinst any person cannol be exclusively
subrogated to the company. It is, therefore, understood and agreed that in case of any payment hereunder. the Company will act n
concert with all other parties (including the Insured) concerned, in the exercise of such rights of recovery. The apportioning ot anv
amounts which may be so recovered shall follow the principle that any parties (including the Insured) that shall have pard an amount
over and above any payment hereunder, shall first be reimbursed up to the amount paid by them. the company 15 then 10 be
reimbursed out of any balance then remaining up 1o the amount paid hereunder; lastly the parties (including the tnsured) ot whom
this coverage is in excess are entitied 10 claim the residue. if any. Expenses necessary to the recovery ot any such amounts shail be
apportioned between the parties (including the Insured) concerned, in the ratio of their respective recoverses as finaily seteled.

18. Nothing herein contained shall be construed to mean that the Insured shall be required to enforce by legal action any right of
subrogation or indemnity before the Company shall pay any loss covered hereunder,

TERM

19. This Policy applies only to accidents or occurrences happening between the effective and expiration dates shown i ltem 2 of
the Declarations. unless otherwise cancelled.

NUCLEAR INCIDENT EXCLUSION
20. {tis agreed that this Policy does not apply:

[. Under any Liability Coverage, to injury, sickness, disease. death or destruction

(a) with respect to which an insured under this Policy is also an insured under a nuclear energy hability policy issued by
Nuclear Energy Liability Insursnce Association. Mutual Atomic Energy Liability Undeswriters of Nuclear Insurance
Association of Canada, or would be an insured under any such policy but for its termunation upon exhaustion of its
himat of liability; os ;

(b) sesulting from the hazardous properties of nuclear material and with respect to which (1) any person or orgamzation
is required to maintain financial protection pussuans to the Atomic Energy Act of 1954, or any law amendatory
thereof, or (2) the insured is, or had this policy not been issued would be, entitled to indemnity from the Umied
States of America. or any agency thereof, under any agreement entered into by the United States of America. ur any
agency thereof. with any person or organization.

11. Under any Medical Payments Coverage, or under any Supplementary Payments Provisions relating to immediate medical
or surgical relief. 10 expenses incurred with respect 1o bodily injury, sickness. disease or death resulting from huzardous
properties of nuclear material and ansing out of the operation of 2 nuclear facility by any person or vrgamzalivn.

1. Undes any Liability Coverage. 1o injury . sickness. disease. death oy destruction resulting from the hazardous propertues of
nuclear material, if Too-
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(a) the nuclear material (1) is at any nuclear facility owned by, or operated by or on behalf of. an insured or (2) has
been discharged or dispersed thesefrom,

(b) the nuclear material is contained in spent fuel or waste at any time possessed. handled, used, processed. stored,
transported or disposed of by or on behalf of an insured; or

(c) the injury, sickness, disease, death or destruction arises out of the fumnishing by an insured of services. materials.
parts or equipment in connection with the planning, construction, maintenance, operation or use of any nuclear
facility, but if such facility is located within the United States of America, its territories or possessions or Canada,
this exctusion (c) applies only to injury to or destruction of property at such nuclear facility.

IV. As used herein:

“hazardoys properties’ include radioactive, toxic or explosive properties; “nuclear material” means sousce material,
special nuglear material or byproduct material; “source material”, “special nuciear material”, and “byproduct matenial”
have the gwanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof: “spent fuel” means
any fue} elemant or fuel component, solid or liquid, which has been used or exposed to radiation in a nuclear reactor
“waste” megns any waste material (1) containing byproduct material and (2) resulting from the operation by any  -son
or organiggtion of any nuclear facility included within the definition of nuclear facility under paragraph (a) or (b}
thereof, “guclear facility” means

(a) any nuclegr reactor,

(b) any equipment or device designed or used for (1) sepsrating the isotopes of unmum or plutonium, (2) processing or
utilizing spent fuel, or (3) handling, processing or packaging waste, :

(c) any equipment or device used for the processing, fabricating or alloying of special nuclear material if at any time the
total amount of such material in the custody of the insured at the premises where such equipment or device is
located consists of or contains more than 25 grams of plutonium or uranium 233 or any combination thereof, or
more than 250 grams of uranium 2385,

(d) any structure, basin, excavation, premises or place prepared or used for the storage or disposal of waste,

and includes the site on which any of lhe foregoing it located, all operations conducted on such site and all premises used
for such operations; “nuclear reactor” means any apparatus designed or used to sustain nuclear fission in 2 seli-suppon-
ing chain regction or to contain a critical mass of fissionable material; .

With respect to injury to or destruction of property, the word “injury” or "destmcuon includes all forms of radioactive
contamunation of property.

21. This Policy may be cancelled by either party upon written notice, such notice to be not less than the number of days set
forth in ltem 6 of the Declarations. If cancellation is at the request of the Insured, adjustment of premium shall be at short rate and if
cancelled by the Company, sdjustment shall be pro rata. However, in the event of cancellation or non-renewai of the underlying
insurance immediately preceding this Policy, this Policy terminates as of the same date without notice to the Insured. The Company
mav, however. cancel this Policy sbsolutelv on five (5) davs' notice for non-payment of premium due, Notice shall be given by the
Insured to the Company at One State Street Plaza, N.Y., N.Y. 10004 and by the Company to the insured at the latter's address as
shown in the Declarations. Notice by the Company to the first Named Insured, if more than one, shall be deemed notice to any other
interests included a3 an Insured. i

IN WITNESS WHEREOF the Midland Insurance Company has caused this Policy to be signed by its President and Secretary, but
same shall not be binding upon the Company uniess countersigned by an authorized representative of the Company.

H

.................... [l € Tpt

Karl €. Dyort, Secretery

.....................................................

James P. Crarg, President
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ENDORSEMENT xo.3

Eftective Cate October 1, 1873

In consideration of the premium charged,

it is agreed that not withstanding anything
contained herein to the contrary, this policy
excludes Excess Fidelity Guarantee as provided
by the Underwriters at Lloyd's of London cover
note # SD6051(L)/CX5317.

Attached 1o ond made @ part of Palicy No. 111017024773-4 ; MIDLAND INSURANCE COMPANY
issved 12 Monsanto Company, etal

Countersigned: At:

New York, New York/eb .. .. November 15, 1873

X

Jemes P Crarg, Prendent

By

thotized Repr

ORIGINAL

Form No. UND-—as
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ENDORSEMENT 42

Effective Cote Octohef l, 1973

In consideration of the premium charged, it is hereby
understood and agreed that Endorsement # 1, is amended
to read as follows: '

NOTWITHSTANDING anything contained herein to
the contrary, it is understood that effective
October:l, 1973, this Insurance covers the same
Named Assured and is subject to the same terms,
definitions, exclusions, and conditions (except
as regards the premium amount and limits of

of liability, and except as otherwise provided
herein) as e contained in or be

added to the first layer of Cover Note No
§D6051/CX5317 Undexrwriters at Lloyd's of
London. {

i

Attached 10 and made & part of Policy No, 111017024773 -4 o _MIDLAND INSURANCE COMPANY

tal
New York, New York /jh p,, September 26, 1973

issued 1o

Countersigned: At:

Jarmes P. Cravg, Prestdent

MONS 153335
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ENDORSEMENT no.:

Effective Cate October 1, 1973

NOTWITHSTANDING anything contained herein to

the contrary, it is understood and agreed that
effective April 1, 1972 this Insurance covers

the same Named Aasured and is subject to the

same terms definitions, exclusions, and conditions
(except as regards the premium amount and limits
of liability, and except as otherwise the first
layer of Cover No.SD6051/CX5317 of Underwriters at
Lloyds é6€ London.

Attached to and made a part of Policy No. _ 11101702477 3-4i MIOLAND mSUR‘NCE COMPANY = |
issved 1o enl_LALpf.z__endm:agnmm_u)_ e _
Countersigned: Af: Dote —September 11, 19731 .

......................... . b..,t 5“"7 jm’c'“'m‘m ;
f
s
By L 7 Authghrad lwuumunvcT x
/ 7 ' MONS 153336
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{
!
I

R R e e s L S ST Y 2 TSPV FPITY SUTOTE I OUT T
-; ey XL 05199 EXCESS UABILITY PoLICY ; . STOCK COMPANY
3 peewsiol . NEW Atlanta Intcrnational |
: Insurance Company '
3 Adanra, GA. 30318 !
1 OECLARATIONS o
Ttom 1. Named inmsrad and Address: (he., Siset, Tows, tomy, State
MONSANTO COMPANY, etal (As Per Endorsement No. 1) ’

800 North Lindbergh Boulevard '
St Louis, Missouri 63167 ;

Jom 2. Policy Period:
Fram April 1, 1982 o April 1, 1983 ;
12:01 A.M., Standard time at the address of the nemed insured as stated harsin. :

i

om 3. U:d-rlyin' Insumnes: $245,000,000 each occurrence and in the aggregate where
applicabla, Bodily Injury and Property Damage Combined,
Unbrella Liability as provided by various Insurers on
file with this Company which is in turn excess of the

Underlying Insurance or SIR, !

INSURANCHE - REINSURANCE

JBHM BANGEDEN TEWEN
RO CLAREMNBON STRERY

BOSTON. MASS, Oane

Hersunder: applicable, Bodily Injury and Property Damage Combined
part of $55,000,000 each occurrence and in the aggregate
(participating with various Insurers on file with this
Coupsuy), Excess Umbrella Liability, axcess of the limits
gtated in Itam 3 above,

Itom 8. Pramium: $3750. Depesit Premium - FLAT CHARGE |
$3750. Annual Minimum Premium

* ttom 4, Limit{s} of Coversge $5,000,000 each occurrence and in the aggregate whare
; tem &. Canceilstion: Sixty (60) Days
>

Date: 6-1-82

{ St Vel

Authorized Resresentative

PPDEPPIOPP PP PP
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[nsurance Company
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EXCESS LIABILITY POLICY
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Atlanta International Insurance Compan}'

{a stock insurance company, hersin cailed the Campany)

In consideration of the paymaent of the premium, in reliance upon the statemants in the deciarations made a part hersof and subject to ail
terms of this policy, agrees with the insured named in item 1 of the deciarationa as follow:

TERMS AND CONDITIONS
INSURING AGREEMENT

1. The Compn‘ny hereby indemnities the Insured against utlimate net 1033 in excesas at and arising out of the hazards covered and as
defined and in excess of the undsriying insurance a8 shown in item 3 of the Declarations (heranaftar raterrad to as “underlying
naurance’’) but only up 1o anp amount not excewding the limitis) shawn in item 4 of the Declarations.

2. Excspt as may be inconaistent with this Policy, the coverage provided by this Policy shail follow the insunng agresments. condi-
tiona and exciusions of the underlying insurance (whether primary or sxcess) immadiately preceding the layer ot caverage orovided
by this Poilgy, Including any changa by sndorsements. The Company shall be notitied of any change 1n coverage or premiym in such
unduerlying insurance and copies thereo! shail be furnished to the Company upon request.

3. The lirmits of ths underiying insurance shail be maintained in fuil etfect during the currancy of this Policy axcapt for reduction of
such limits by exhaustion of aggregate limits (If any) contained therein sclely by payment of clauns resuiting from accidents or
ocourrences happening during the periog thereal. Faiiure of the inSured 10 comply with the foregoing shail not invalidate this Pohicy
but in the evant of such failure the company shiail be liable only to the axtant that it wouid have besn liable had the insured compihied

therawith. .
4. Uniess aggregate limits are specificaily stated in Items 3 and 4 of the Declarations, the coverage provided by this Poticy applies
onty with resp to aach dant or occurrence for limits in excass of the amount provided for same in the underlying insurance

and does not apply over any reduced amount of undertying insurance in tha avent of the sxnaustion of raduction of aggregate mits
(if any) in the underlying insurance. .

5. 1 aggregate limits are specifically stated in tam 3 and 4 of the Dectarations, this Policy will apply in excess of reduced undertying

insurance provided such reduction in the underlying insurance is soleiy the result of accidents or occurrances Nappamng after the

. inceotion date of thia Paiicy. The insured shail give the Company written notice as saon as poasidie of any raduction or xXNauston
of such aggregats limit in the underlying insurance.

4. if more than ane insured i3 named in the Daclarations such additionat Insuredisl shall not have the atfact of ncreasing the Com-
pany's ilmit of iiability for each accident or accurrence stated in ltem 4 of the Declarations.

;
PREMIUM

]
7. Premium duas the Company far this axcasza insurance shat be that amount shown in itam 4 of the Declarations and is payabie upon
delivery at this Policy. .

NQTICE OF LOSS

9. Tha insursd shail immadiately advise the Company of any accident or accurrence which appears likely to reauit in liability under thys
Palicy and of subsequant deveiopments likely to affect the Company’s Hability nereunder. At no time shail ine Company te caileg upen
10 assurnae charge of the asttiement or defenss of any ciaims mads or suits brought or procesdings instituted against the Insurad.
but the Company shail hava the right and shail be given the apportunity to asacciate with the inaured or its undsrlying insurer or in-
surers, ar both, in the control, detense and/or trial of anY claime, suits ar procesdings which, in the gpinion of the Company. invoives
aor appears resscnadly fikely to invaiva the Company. |f the campany avails 1tseif of such right and opportunity, the insured. and
underiying lnsurer or insursrs and the Company ahail cooperate in the controf, defense and/or tnal of sueh cisims, suits or pro-
ceedings, so as to affsct a finai determination thereof. Failure on the part af the insuréd or the underiying insurer or irvsurers 10
coopsrate shail relieve the Company, ai its option, of liability under this Policy.

9. The insured shail be solely responsibie for the invastigation. settiement, defsnse and finsi disposition af any ctaim made or sunt
brought or procesding instituted against the insured to which this Policy would apply and which no underiying insurer or insurars s
obligated to datend. Tha Insurad shail use dus diliganca and prudence to se1tie ail such cisims and suits whicn in the exercise at
sound judgement shouid be settied, provided, howsver, that the Insured shail not make or agree 10 any settismant tor any sum. in
sxceas of the underlying Insurance, withaut the approvai of the Company.

H

10. Theinsursd shall {a) coopersts with the underiying insurer or insurers, as required By the tarms of the underlying inaurancae. (bt com-
piy with ail the terms and conditions thereof and (c) enforce any right of contribution or iIndemnity against any person or organiza-
tion who may be liadie 10 the Insured, because of ilability with respect (G which insurance is afforded under this Policy and the
undariying inaurance. i

LOSS PAYABLE

11. The Company's obtigation to pay any uitimate net Jose and coats with respect ta any accident or cccurrencs falling withun the terms
of this Policy shail not attach until the amaunt of the applicabie underlying limi has besn pard by or on hehaif of the insured on
account of such accident or accurrencs. The Insured shall make ciaim for any ultimate net 10ss and costs unger ths Policy within a
perica of not exceeding twelve (12} montns after, (a) the Insured Shail have paid uitimate net ioss in excass of (N8 ynderiying nrmt.
with respect 10 any accident or accurrence, ar (b} the Insured's abiigation to pay such amounts shall have bsen finally detarmined,
sither by judgment againat the insured afer actuai tnai or by written agresmant of the Insurad, the ctaimant and the company.

12. All losses covarad by this Policy shall be due and payabls by the Company within thirty (30) days after claim has been gresanted and
proper proat of payment of uitimate net loas and coats has been submitted. ail in accordance with the terms above.

i
: MONS 157999
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ULTIMATE NET LOSS AND COSTS

1 Ultimats net (08, 43 used hermin. shall be understoad to mean the sums paid i setliemant of 10ssas for which the Insured 1s Liable
alter making deductions far ail recovaries, salvages and other insurances (O1har than racoveries undar the underlying nsurancs.
poticies of co-insurance, or policies specitically in excess hereof). wnethar recoveranie or not, and shall exiyds alr" osts’

14 The word “"coats”, as used hersin, shall be understood to mean intarast an judgemants, invastigation, adjustment and legal
axpensas including 1axed court costs and premiums on bonds, for wiich the Insured 18 not cavered by the underlying insurancs (4x-
cluding, hawever, (a) sil expenses for salaried empioyses and counsel an genaral retainar, (D) ait office expenses of the Insured, and
(c) reguiar lews paid to counsel on general retaines.)

14, Costs incurred by the Insured, with the written consant of the Company, shail be apportioned as followa:

@) 10 the event of ciaim or suit arising which appears likely to sxceed the underlying insurancs limit or limits, no Costs shail be in-
curred by the insured withaut the written consent of the Company. i

(b shouid such claim or suit be settied pravious to going inte court for nat more than the underlying insurance Hmit ar limus, then
no Costs shall ba payabis by the Company. :

tc)  shoyld, however, the sum for which the said claim or suit may be settisd exceed the¢ undarlying insurance lirmt or limits. then
the Campany, if it approves auch settiemant or consents to the proceedings continuing, shall contribute (S the Costs incurred
by the lnsu'rnld in the ratio that its proportion of the yitimate net l0ss finally adjustéd bears to the wiols amount ot such
vitimate net lcas,

d) i the svant the insured eiects not to appeal a judgemant in excess of the underlying insurance limit or limits, the Company
may elect 10 conduct such appeal at its own coat and expense and shal be liable for the taxable court costs and interast
incidental thereto, but in no svent shall the total liability of the Company sxcaed its limit or Himits or liability as stated atiove.
piug the costs of such appeal. i

(@) 1 the event & judgement is rendered in exceas of the underlying insurance imit or limits and the undaerlying insurer or insurars
elect to appesi such judgemant, the duty of abtaining an appeai bond in regard to liabiiity in axcess of the uncerlying insuyrance
limit or limite shall rest with the insured and its underiying insurer or ingurers. :

SUBROGATION AND SALVAGE

18, All saivages, recoveries or payments recovered Or received subssquant to 3 settiemant under this Palicy shall be appiied as if
recovered or received prior to such settlament and all necessary adjustments shaill then be made between the insured and the Com-
pany, provided aiways that nothing in this clauss shall be construed 1o mean that ioases under this Poilcy are not recoveratle untii
the Insured’s uitimate net icss has been finailly ascertained. : .

17. inasmuch as this Policy is Excess lnsurance, (he Insured's right of recovery against any persen cannot be exciusively subrogated 1o
the campany. it Is, therafore, understood and .ldarnd that in case of any payment hereundar, the Campany will act in concert with ait
other partiss (including the insured) concemed, in the sxercise af such rights or recovery. The apportioning of any amounts which
may be 30 recovered shail follow the principie that any parties (Including the insured) that shait have oaid an amount over and above
anr payment hersundar, shail first be reimbursed up to the amount paid by them, the company is then to be reimbussed cut of any
batance then remaining up to the amount paid hereundar; lastly the parties {including the Insursd) of whom this caverage »s in
excens are ertitied to cimimn the residuse, it any, Expsnaes necessary (o ﬁht recovary of any 3uch amounts shall be apportionad be-
twaen the parties (including ths inaured) concsrned, in the ratio of their reapective recoveries as finaily settied.

18. Nothing hersin contained shall be construed to mean that the insured shall be required to anforce by legal action any nght ot
subrogation or indemnity before the Company shail pay any loss covared hereunder.

19. This Policy applies oniy 19 accidents or accurrences happsning between the effective and expiratian gates snown :n item 2 of the
Declarations, uniess otherwise cancelied.
NUCLEAR INCIDENT EXCLUSION

20. It is agreed that this Policy doss not apply:
1. Under any Liability Covarags, to injury, sickness, dissase, death or destruction.

(a) with respect to which an insured under this Policy I3 also an insured under a nuclear energy liability poticy issued by

Nuclear €n Lianility insurance Associstion, Mutual Atomic Energy Liability Underwriters or Muciear Insurance
lﬁluulc'ﬁiatlen of Canada, or would be an insured under gny such poiicy but for its termination upon exhaustion of its linut af
apiiity; or : ’ :

(b) resulting from the hazardous properties of nuciear material and with raspect to which (1) any person or organization 18
required 10 Maintain finencisl protection pursuant to the Atomic Energy Act of 1954, or any Jaw amendatory thereot. or t2)
the insured is, or had this golicy not besn issued wouid be, entitied to indemnity from the United States of Amenca. ar any
sgency l.nonof. under any agresmant sntered into by the United States of America, or any agency therecf, with any parson
or arganization. :

Il Under any Medical Paymaents Coverage, or under any Suppiementary Paymants Pravisions relating to immediate medical or
surgical retief, to axpenses incurred with respact 10 bodily injury, sickness, disease or daath resulting from hazardous groper-
ties of nuclaar matenal and arising out of the operation at 8 nuciesr facility by any parson or organzation.

0. Under any Liabilty Coverags, to injury, sickness, disease, dsath or destruction resuiting from the hazardous propertres ot
nuclesr material, if

(8) the nucisar material (1} is at any nuclear facility owned, or operated by or on behalf of. an insured or (2) has besn discharged
or disparsed therefrom; ’

(b} the nuclear material is contained in spent tusi or waste at any time possessed, handled, used, praocessed, stored.
transported or disposed of by or on behait of an insured: or 4

(€} the injury, sickness, disarse, death or destruction anses out of the furnishing by an insurad of services, matenais, parts or
squipmant 1n conasctian with the planning, construction. mamtanancs, operation or uae of any nuclear taciity_ but it such
taciity is focated within the United States of America. ils territorias or possassions or Canada. this exlusion (C) apphes cnly
to injury to or destruction of property at Such nucisar faciity. :

H
1
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|
! L

IV. As used heremn:

“hazargous properties’” include radioactive, toxic or expiosive properties; “nuclesr material” mesns source materal, spectat
nuclear materisl or byproduct materiali “source matsnal”, “special nuciear material”, and “byproduct matenai’” nave the
meanings given them in the Atomic Energy Act of 1984 or in any law amandatary thereqf: “soent fusi” means any fuel element
or fual componem, 30lid or liquid, which has been used or exposed 10 radiation in a nuclesr reactor “waste” means any waste
material (1) containing byproduct materiai and (2) resulting from the operation by any persan or grganization or any nuciesr
facitity inciuded within the definition ot nuclear facility under paragraph (a) or (b) thereof: “nuciesr tacility’ means

(8) any nuciesr reactor, i

{b) any squipmant or davice dasigned or used for (1) separating the isotopes of yranium or plutonium, (2) processing or utiliz-

Ing spant fusi. or (3) handling, processing or packaging waste,

{¢) any eguipment or device used for the procesaing, fabricating or alloying of special nuclear material if at any time the total
amount of such material in the custody of the insured at the premises whare sSuch equipmaent or device i3 located consists
of ur‘ con;gnans more then 25 grams of plutanum or uranium 233 or any combination thereof, ar more than 250 grams of
uranium S :

(d) any structure, basin, excavation, premises or piace prepsred or used for the storage or disposai of wasts,

and Includes the site aon which any of the faregaing s lacated. ail aperationa conducted on such site and ait premises used far
such operations; “nuciear reactor’” means any apparatus designed or used to sustain nuciear tission in seif-supporting chain
renction or to contsin a criticat mass of fissionatiie materiai;

With respect to injury to ar destruction of proparty, the word “injury” or “destruction” inciudes ail forms of radioactive can-
tamination or property.

21. This Policy may be canceiled by either party upon written natice, sych notice to b not less than the number of days set fortttin Item 8
of the Deciarations. If cancellation is st tha request of the insured. adjustment of premium shail be st short rate and if canceilea by
the Campany, adjustment shail be pro rata. However, in the event of canceilation or non-renewal of the underlying insurance
immediately precoﬂlr?omln Poiiey, this Policy terminates as of the same date without notice to to the insured. The Company may,
howavar, cancsl this Nc&mwluulgon flve (3} daya’ notice for non-payment of premium due. Notice shail be given by the Insured
to the Company at 1700 Commerce Drive, N.W., Suite 100, Atlanta, GA 30318 and by the Company 1o the insured althe jatter's
address as shown in the Daclarations. Notice by the Campany to the first Named insured, if more than one, shall be desmed natice
to any other Interests inciuded as an Insured. !

H
i
i

IN WITHNESS WHEREDF the Atlanta international Insurance Campany has caused this Policy 1o ba signed by its President ana
Secretary, but same shall not be binding upen the Company unieas countersignad by an authorized reprasentative ot the Company.

1
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Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

ENDORSEMENT NO. 3

Named Insured:  MONSANTO COMPANY, etal

Effective: april 22, 1982 12:01 A, M. Standard Time
Policy Number: XL 05199 by ATLANTA INTERNATIONAL INSURANCE COMPANY

1

In consideration of a return premium of $2825,, it is understood and agreed
that Items 4 and 5, of the Declarations shall be amerded as follows:

\

Itam 4, Limits, . $1,000,000 each occurrence and in the aggregate
where applicable, Bodily Injury and Property Damage
Combined part of $55,000,000 each cccurrence and in
the aggregate (participating with various Insurers
on file with this Company), excess Umbrella Liabilicy,
excess of the limits stated in Item 3 above.

Item 5. Preamium. $707. Deposit Premium for policy term,
$750/Mil Annual Minimum Premium ;

It is further understocd and agreed that Endorsement No, 2 is delated from this
policy in its entirsty.

Al other terms and conditians remain unchanged i
6=1=82 co i \

Authorized Representative
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Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

ENDQRSEMENT NO. 2

Namad lnsured: MONSANTO COMPANY, etal
Effective: April 1, 1982 12:01 A. M. Standsrd Time
Policy Number: XL 05199 by ATLANTA INTERNATIONAL INSURANCE COMPANY

AIRCRAFT PRODUCTS AND GROUNDING EXCLUSION ENDORSEMENT

In consideration of the premium paid, and notwithstanding anything contained in
this policy to the contrary, it is agreed that this policy shall not apply to any
liability arising of "aircraft products and completed oparations” or reliance upon
any representation or warranty mada with respect thereto, nor to any liability
arising out of the grounding of any aircraft.

"sircraft Products and Complated Operations' means: (l)f

Aircraft (including missiles or spacacraft and ground support or control squipment
usad therewith) and any other goods or products msnufactured, sold, handled or
distributed by the insured for any services provided or recommended by the insured
or by othars trading under his name for use in the manufacturs, repair, operation,
maintenance or use of any aircrafe, and (2) Any articles, furmished by the insured
and installed in aircraft or used in comnnection with aircraft or for spare parts
for aircraft, including ground handling tools and equipment, and also means train-
ing aids, instructions, manuals, blusprints, engineering or other data, engineer-
ing or other advice, and labor relating to such aircraft or articles.

"Grounding" shall mean the withdrawal of one or more aircraft from the flight
operations or the imposition of apeed, passengsr or load restrictions om such
aireraft, by reason of the existence of or alleged or suspected existsnce of

any defect, fault or condition in such aireraft or any part thersof sold, handled
or distributed by the insurad or manufictured, assembled or processed by any
other person or organization accarding to specifications, plans, suggestions,
orders, or drawings of the insured or with tools, machinery or other equipment
furnished to such persons or organizations by the insurad, whether such aircraft
so withdrawn ard owned or operated by the same or differsnt persons, organizations
or corporatiocns. '

A grounding shall be deesed to commence on the date of an accidemt or occurrence
which discloses such condition, or on the date an aircraft is first withdrawn from
sarvice on account of such condition, whichever accurs f@rsc.

Al other rerms and conditions remain unchangsd
6-1-82 co

Authorized Representative

AQG10 ENO-L (8-50) R
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ENDORSEMENT NO. 1
|

Nemed Insured:  MONSANTO COMPANY, etal -

Eftactive: April 1, 1982 12:01 A. M. Standard Time
Policy Number: XL 05199 py ATLANTA INTERNATIONAL INSURANCE COMPANY

NOTWITHSTANDING anything contained herein to the contrary, it i3 understoed and
agreed that this Insurance covers the same Named Assured and is subject to the
sana terms, definitions, exclusions and conditions (except as regards the premium,
the amount and limits of liability, and except as otherwise provided herein) as
ars contained in or as may be added to the first layer of Cover Note No, SD5023
of Varioua Companies. :

i
i
§
i
i
i
i
¢

All other terms snd conditions remain unehanged
6-1-82 co

Authorized Representstive

AG10 END-L (B-00) ®
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Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

» -

This endorsement, affective  4=1-82 12:01 A M.

b ivsued 1O Monsanto Company

by ATLANTA INTERNATTIONAL INSURANCE COMPANY
STATR STATE PREMIUM
MISSOURI $3750.

CONFIDENTIAL BUSINESS INFORMATION

COUNTERSIGNATURE ENDORSEMENT |
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thowr end dite} , forma & pl?t of golicy No. X1, 05199

it is agreed that the signsture appesring on this endorsement is the signature of 8 psrson duly autherized to esuntersign on behalf
of the Company in the state designated sbove and which is sppended hereto in conformity with the insurance laws of that state.
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Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION
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Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

Atlanta International Insurance Company

. (a stoek Insurance company, herein calied the Company)

T
t

B

In consideratian af the paymaent ot the pramium, In raliance uson ihe lutmpnh in the deciarations made & part herect and _subject to ail
srme of this policy, Agress with the insured namaed in itam 1 of the aeciarations as follow: )

TERMS AND CONDITIONS

INSURING AGRERMENT

1. The Company harsty indemnifies the Insured sgainst utlimats net (oxs In excass of and arising aut of the hazards coversd and &3
dafined and in axcass of the underlying insurance as shown in item 3 of the Deciarations (hereinafter refarred to as “underiying
insurance”} But only up to an amount not axceeding the limitis) shown in item 4 of the Declarations.

2. Excapt as may be inconsistent with this Palicy, the covarage provided by this Policy shaii foliow the insuring sgresments, condi-
tions and sxalusions of the undariying insurance (whsther primary or excass) immsdiately precesding the layer of Covarage providad
by this Policy, including sny shange by endorsements. The Company ehall b notitied of any cnange in coverags or pramium in sucn
undsriying insurance and copiss thereot shall be furnished 1o the Company upon request. .

1. The limits of the undaerlying insurance stail be maintained In full etfect during the currency of this Palicy excapt for reduction of
such limits By exhaustion of aggregate Hmits (If lny) coniained therein solsly by payment of ciaims resulting trom accidents or
occurrences happening during the paricd thereo!. Faliure of the insured to camply with the foregoing shall not invaildate ths Policy
nut in the event of such failure the company shail ba liabie only to the extent that it would havae been iiabis had the Insured complied
therewith. .

Uniass aggragate limits are specitically siated in ttemns 3 and 4 of the Oaclarations, the coverage provided by this Policy applies
oniy with raspsct to sach accident or occurrsncs for limits in axcess of the amount provided {or same in the underlying insurance
and does not apply Over ANy reguced amount of underlying insurance in the avent of the exhaustion or redustion of aggregate limits
(it any) In the underiying insurance,

>

5. 1t aggregate limils are specifically stated in lem 3 and 4 of ihs Declerations, this Poticy will apply in excess of reduces underiying
insurancs provided such reduction in the undsriying insurancs is solely 1he rasuit of accidants or accurrsnces happening after the
incantion date of this Peiicy. The insurad shall give the Company written notice as soon as possibie of any reduction ar exhaustion
of such aggragate limit In the yndarlying insurance.

8, If more than one insured is named in the Daciarations such additionat insured(s) shalt not have the stfect of incressing the Com-
pany’s limit of Hiability for aach accident or accurrence stated in item 4 of the Declarations,

PREMIUM

7. Pramium dus the Campany for this sxcess ingurancs shall by that amount shown in item 5 of the Declarations and is paysble vpon
delivery af ihis Policy. ;

NOTICE OF LOSS !

8. The Insurad shall immediately advise the Company of any sceident or occurrence which sppears likely to reguit in llabditity under this
Policy and of subsequent developmaents ilkely to afiect the Companl'l Ilability hersunder. At no time shail the Company be calied upan
to assume charge of the sattiement or defenss of any ciaima mads or suits brought or pracesdings instituted against the insured,
but the Campany shall have the right and shail be given the apportunity to asseciate with the insured ar Its underlying insurer or in-
surers, or both, in the controt, defense and/ar trial of .nY claims, Juits or procesdings wnich, in the opinion of the Company, invoives
or appaars reasonably Hkely to invoive the Company, it the company avails Itsslf of such right and opportunity, the \nsured, snd
underiying insurer or insurera and the Company shall cooparste in the control, defense and/or triat of such cigims, suits or pro-
candings, a0 as 1o aftect a fina) daterminstion thersol. Failure on the part of the insured or the underlying insurer or insurers 10
ccoperate shail relleve the Company, at its option, of Hability undsr this Paticy. ‘

9. The insured shatl be solely resgoansibie for the investigation, settismaent, detense snag fingl disposition of any cigim made or suit
nrought or proceading instituted against the insured to which this Palicy wouid apply and which no underlying insurer or insurers is
onligated to defend, The insured shall use dys diligence and prudenss 1o settla i) such ciaims and suits which in the exercise of
sound [udgemant should be asttied, provided, howsvar, that the insured shall not make ar agres tc sny ssitiement for any sum, in

) exceas of the underlying insurance, without the approval of the Company. :

10. The Insured shall (a) cooperste with the underlying Ins orl S, 48 required by the terms of the underlying insurancs, {b) com.
ply with all the terms and conditions thereof and (¢) anforce any right ot contributian or indemnity &gaing! any perscn of organiza:
tian wha may be llsble lo the Insured, because of llabiiity with respect 10 which insurance (s afforded under this Policy and the
undsrying insurance. . . R

H

LORS PAYABLE :

11. The Company's obligation 10 pay any ultimate net loss and costs with respect 1o any accldent or ccurrgnce falling within the terms
of thim Policy shall not attach unti) the amount af the applicatie underlying Himit has dbeen paid Dy or on behait gt the Insured on
aceount of such accident or occurrence. The insured shatl make ciaim for any uitimate net loas snd costs under thia Policy within a
peNoa af not exceading twelve (12) moning atter, (a) the Insursd shail have paid uitimatse net loas in_excess of the underlyng limau,

: with respect to any sccident or occurranca, ot (b) the Insured's abligation to pay such amounts shail have baen finally awterminea,
eitfier by jJudgment against the insured afer actual trial or by written sgreement of the ingurad, the clammant and the company.

12. Alliosues cavarad by this Policv shall be due and payable by the Campany within thirty (30} days after ctaim nas baen presentsa and
propsr proof of payment of ultimata net (03$ and costs has been submitted, all in accorgance with ine terms atove.

i
v

MONS 158848
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Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

H
.

ULTIMATE NET LOSS AND COSTS i
12. Ultimate ne) 1058, 38 used herein, shall be understcod 1o mean the sums peid In settiement of Iosses for which the Insured is llabte

deductions tar ail racovesies, saivages and other insurances (other than recoveries under the undurlyl'r'l insurance.
;21?212‘-.:'0"30-tn'uun“. or pollcies specifically in hareof), w ! ble or not, and shail extude ail ats”.

14, The word “cosis”, &t used hefein, shall be understood 10 masn intersst on judgemaents, Invastigation, adjusiment and fegal
' axpenaes including 1xsd court costs and premiuma an bonds, for which 1ne Insured is not covered by the undariying insurance (ex-
cluding, howsvar. (a} all sxpenses or salaried smployses and counss) on genersi ratainer, (b) all otfice axpenses of tha Insureg, ang

(c) reguiar taes Daid 10 counsel on genersl retainer.) s

18. Costs incufred by the insured, with the written consent ot the Company, shail e apportioned as tollows:

{s) Inthe svant of claim or suit arising which appesrs Hikaly to axcesd tha underiying Insurancs limit or limite, no Casty shati be In-
curred by the Insured without the written conaent of the Company. .

(5) should such cisim or sult be seftied previous to going inte court for not mare than the underlying ineurance limit or limit, then
no Costs shall be payabie by the Company.

(¢} should, howaver, the sum for which the sald ciaim or sult may be ssttied axcesd the undsriying insuranas imit or limits, ten

the Company, if It approves such settisment or cansents 1o the praceadings gontinuing, shali cantribute 10 the Costs incurrey

the [nsured In tha ratio that its proportion of the uitimate net loss finally adjusted bears to the whole amount of auch
yltivrate net foss. '

{d} in the svent the Insured slects not to appaal a judgemant in excees of the undariying insuranca timit or imits, the Company
may siect to conduct such appaal at i3 own cost and expenss and shall be liatle Tor the taxuble court costs and interest
incidentsl therato, but in no event shall the total tiabllity of the Company exceed its Iimit ar limils ar lisbility as siated above,
pius the costs of such appeal, :

(8) in the svent a judgemant |s randared in excess of the underlying inaurance (imit or limits and the underlying ingurer or ingurery
slect 1o appesl sueh jud t. the duty of omnlntng an appeal band in regerd 10 llabitity In axcass ot the underlyving insurance

erlying inaurer or inasurers. :

1imit or limits shall rest with the Insured and its un
SUBROGATION AND SALVAGE

18. All saivages, recoverise or payrnents recovered Or received sybsequent 10 & ssttiement under this Pailcy ahsll be applied as it
recovered or 1ece(ved Rrior 10 SUCN settisment and all necessary adjustments shatl then be made betwesn the Insured and the Com-
“"Y' provided siways that nothing in this clause shail Ba construed to menn that losses undasr this Policy are not recovaratis untit
the Ingured’s uitimats net Ioss has deen finaily ascartainad. :

17. Ingpsmuch as this Pollcy (s Excess Insurance, the Insured's right of recavery against any psrsan cannst be exclusively subregated to
the company. |1 is, thersiore, understood and ::mu hat in case of '“{ paymant harsundaer, the Company will 8ct in concert with alt
other parties (Incluging the inasured) concerned, in the sxercise of such righta or recavery. The spportioning of any ameunts which
muy be 80 recovared shaif foliaw the principis that any parties (including the Insurad) that shail have paid an amount aver and above
any payment hereunder, stall firat be raimbursed up 10 the amount paid by them, the company s than o be reimbursed out of any
blrlnec then remaining up (o the amount paid hersunder; jastly the parties (including the insured) of whom this coverage is in
axCeNs are entitiad to ciaim the residue, if any. Expansas necenaary (o the recovery of &ny such smounts shail be spportiones b
1wasnt the partise (including the Insured) concernaed, in tha ratio of their respective recovaries as tinaily ssttied.

18, Nothlné hersin contained shail b conatrued to mean that the Insured shall be required to enforee by legal sction any right of
subrogation or indgemnity bafore the Campany shail pry any loss covered hereunder.

é

'

TEAM

19. This Policy appilas only to acridents or occurrences happsning bétween the effactive and expiratton dates shown in item 2 of the
Doviarations, uniess otharwise canceiing, .

: |
NUCLEAR INCIDENT EXCLUBION j
i

20, 't is sgreed that this Policy doss not appiy:
1. Undst any Liability Coverage, to injury, sickness, dissass, death or destruction.

(a) with respect to which an Insured undsr thig Policy is aiso an insursd undaer a nuclesr en Habiflly policy issusd by
: Nuclesr Energy Liability insurance Assaciation, Mutual Atomic Enuqy Liabliity Undarwriters or Nuclear Insurancs
ﬁ'bllalﬁ;mon of Canada, or would be an insured under any such policy but for its termination upon exhaustion of its limit of

a } af .

(b)  resulting from the hazardous propertiss of nuciear material and with respect to which (1) any persan ar or%lnlnllon s
raquired tq meintain tinancial protection pursuant 1o the Atomic Eng! Act aof 1984, or any Iaw amendatory thersot, or (2)
the insured ie, or had t1his pollcy not been | o id b9, entitied to indemnily irom the United Siates of America. or any
;(q:ﬂey t'hor"of, under any agreement enterad inta by the Unitsd States of Americs, or any agency thareof, with any parson

rganization. ¢

il. Under any Madical Paymants Covarage, or under any Supplementary Paymsents Provisions relating to Immediate medicai or
surgicai relist, 10 axpenses incurred with respect 1o dodily injury, sickness, diseass or death resuiting from hazardous propar-
tian of nuctear materisl and ariging out af the ogeration af & nuctaar facitity by any person ar organization.

. Under any u-mln¥ Covarage, 10 injury, sicknens, disessw, death or destruction rasuiting from tha hazerdous properties of
nuclesr materias, | !

(&) the nuclear matariat (1) is at any nuciear faciiity owned, or opatated by or on bahaif of, an insured or (3) has besn discharged
or disperaed thersfrom;

(6) the nuclear material is contsined In spent fus) or waste at any time possessed, handled, used, processed, slored,
transparted or dispossd of by ar on behalf of an insured; or -

(c}  the injury, sickness. disease, daath or destruction arises out of the furnishing by 8n insured af services, materiais, parts or
squipment In sonnechion with the olenning, construction, maintensnce, operation or use of any nyclesr facitity, butif sueh
tacinty ia located wilhin the Unitea Siates Of Americy, its territories Or pOSSESSIONS OF Canada, this axiusion (c} applies only
10 1njury (o or cestruction ol propsrty at such nuciwer facility,

'

MONS 158849
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Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

IV, As used harein:

“hazardous properties’ inciude radioactive, toxic or expiosive properties; “nuciear material” means source matsrisl, special
nucisar material or byproduct material; “'source material”, “'special nuctsar material”, and “Byproduct material’” have the
merninga givan them in the Atomic Enargy Act of 1954 ar in any iaw amandatory thareo!: "spent fuel” means any fusf stement
ar fuel companant, sotid or liquid, which has been used or expossd to radiation in a nuciear resctor “wasia’” means any wasta
matenal (1) containing byproduct materiai and (2) resuiting from the operation by any person or organization or any nuciaar
tacility included within the definition of nuclear tacility under paragrapn (a) or (b) thereot; "‘nuciesr tacility’” means

(a} any nuclear reactor,

(b) any squipmant or device designed or uaed tor (1) separating the isotopes of uranium or plutonium, (2) processing or utliz-
ng spent fusl, or (3) handling, processing or PECKaging waats, ’

{c) any equipmant or device used for the processing, fabricating or alloying of apecisl nucienr materisl If at any time the total
amount of such material in the custody of the insured at the premises whers such squipment or davice is locatad consisis
of or| can;giam more than 28 grams ol piutonium or uranium 233 or any combination thereaf, or more than 250 grams of
uranjium N

{d) any structure, basin, excavation, premises or place prapared or used for the storage or disposs! of wasts,

and incjudes the site on which any of the foregoing is !ocated, all opsrations conducted on such site and ail premises used for
such oRErsNONg; "'NuUciear reactor” Means any &pparntus designed or used 10 sustain nuciear tission in seif-supporting chan
reaction or to contaln a critical mass of fissionatie mataerial; ' | '

With respect to injury to or destryction of property, the word “Injury” or “"destruction” includas all forms of ragioactive con-
tamination or property. .

i

21, This Palicy may be cancellsd by either party upon written notice, such notice to be not lsss than the number of days set forth in (tem 8
of 1he Deciarations. If canceliation is at the request of the insured, adjustment of pramium shail te at short rata and i cancelles by
the Company, agjustment shall be nro rata. Howaevar, in the event of cancslilation or non-renewst ot the underlying insurance
immadiataly preceding this Policy, this Paticy terminates as of the same date without notice to to the insured. The Company may,
nowever, cancel this Policy sbsolutely on tive (5) days’ notice far non-payment of premium dus. Notice shall be given by the insured
o the Company at 1700 Commarce Drive, N.W., Suits 100, Atlanta, GA 30318 and by the Company to the Insured at the (atter's
address as shown in the Declarationa. Notice by the Company ta the first Named Inaured, if more than one, shail ba deemed notice
to any othar interssts inciuded as an insured,

IN WITNESS WHEREQF the Atianta International Insurance Company has cauasd this Poiicy to be signed by its Prasident and
Secretary, but same shall not be binging upon the Company unless countersigned by an authorized repressniative of the Company.
s .

\

A/LZZ..;%MZV

retnry . President

MONS 158850
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Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

ENDORSEMENT NO. 3 :

Named Insured:  MONSANTO COMPANY 9
Sttactive: 3/1/84 12:01 A.M. Standird Time

Poucy Number: X[ -06235 oY ATLANTA INTERNATIONQL INSURANCE COMPANY

IN CONSIDERATION OF THE PREMIUM CHARGED, IT IS HEREBY UNDERSTOOD

AND AGREED THAT THE FOLLOWING CHANGES ARE MADE AS FOLLOWS:
ITEM 2 - APRIL 1, 1984 TO APRIL 1, 1985

ITEM 3 - $100,500,000 EACH QCCURRENCE AND AGGREGATE WHERE APPLICABLE

AS PROVIDED BY VARIOUS INSURANCE COMPANIES.

ITEM 4 - $1,000,000 EACH OCCURRENCE AND AGGREGATE WHERE APPLICABLE PART OF
$42,000,000 EACH OCCURRENCE AND AGGREGATE WHERE APPLICABLE EXCESS
$100,500,000 EACH OCCURRENCE AND AGGREGATE WHERE APPLICABLE.

All othar tsrms and conditions remain unchanged

6/28/84 jc ENDT. #3

H T
-
s

Y

Authonzsd Representative

i
AG@ END- (#-40)

CONFIDENTIAL BUSINESS INFORMATION
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|
?
i
E
ENDORSEMENT NO. 2

Namad Insured: MONSANTO COMPANY :
Eftective: 3/1/84 12:01 A.M. Standard Time

Poucy Number: XL -06235 by  ATLANTA INTERNATIONAL INSURANCE COMPANY

B

IN CONSIDERATION OF THE PREMIUM CHARGED, IT IS HEREBY UNDERSTOOD AND AGREED THAT

ENDORSEMENT #1 IS AMENDED AS FOLLOWS: ;

"EXCEPT AS OTHERWISE SPECIFICALLY AMENDED BY ENDQRSEMENT ATTACHED HERETO OR AS
INDICATED BELOW, IT IS UNDERSTODO AND AGREED THAT THIS INSURANCE COVERS THE SAME
INSUREDS AND IS SUBJECT TO THE SAME TERMS, DEFINITIONS, EXCLUSIONS AND CONDITIONS
(EXCEPT AS REGARDS THE PREMIUM AND THE AMOUNT AND LIMITS OF LIABILITY) AS ARE
CONTAINED IN THE UNDERLYING UMBRELLA LIABILITY POLICY OR RENEWALS THEREOF WRITTEN

BY UNDERWRITERS AT LLOYD'S OF LONDON AND VARIOUS COMPANIES.

EXCESS FIDELITY AND BLANKET BOND INSURANCE
EXCESS WORKERS COMPENSATION"

Al other terms and conditions remain unchanged

.7 ol v
6/28/84 jc ENDT. #2 [ Tk

Authorized Repressntative
1

!
AGS END-S (3-00)} R

i

i

i

HONS

CONFIDENTIAL BUSINESS INFORMATION
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ENDORSEMENT NO. 1

Named Insured:  MONSANTO COMPANY ) :
Effactive: 3-1-84 12:01 AM, Standard Time

Policy Number:  x7..06235 by ATLANTA INTERNATICNAL INSURANCE COMPANY
!
i
IN CCNSIDERATION CF THE PREMITM CHARGED, IT IS mmmsmmm
THAT: .
§

"EXCEPT AS OTHERWISE SPECIFICALLY AMENDED EY ENDORSEMENT ATTACHED HERETO

«

LIOYD'S OF LONDON AND VARICUS CCMPANIES.

EXCESS FIDELITY AND BLANKET BOND INSURANCE
EXCESS WORKERS COMPENSATION

é

Authorized Reprisen
{

All other terms and conditions ramain unchenged
73/84 jc BNDT. #1

AGS END-S (8-80)R

|
!
i
:
;
i
i
|
)
f
]

_i

MONS 158853
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{

i

4./&—(-57}(‘;;07 Fea r:&.;,a(fan’oa,@.,,ﬁ’,,q

3.8¢%
THOMAS E-*SEARS -incC- | piLeeweNg e17 aseerce
b e e e e e e e e e e e o - = 1o
INSURANCE | PARK SquamE mUILDING

.1 8T JAMEER AVEINUE

. BOSTON. MASS, 02116

j
!

Appalachian Insurance Company of Providence

Policy No. XL 70329

M T MP,

Excess Umbrella Coverage

Effective October 1, 1969
Expiring October 1, 1971

1
i
i
i
|
|

3.84% of $13,000,000 Exceas $35,000,000
which Excess Primaries f
!

oC B, Aallcra
(n. C. MWJ)W75 t

. MONS 1525%4
H

{
INSBURANCE MEMBER TECHNICAL STAFF OF ASBOCIATED lNDUSTRlEﬂ{ OF MABBACHUSECTTS

i
i

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008522
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i

APPALACHIAN INSURANCE COMPANY
OF PROVIDENCE
Exscutive Offices, 150 South Main Street
PROVIDENCE, R. 1. 02904

(A SBtock Insurance Company Hereinalter Called the Company)

x

EXCESS THIRD PARTY LIABILITY POLICY ;
DECLARATIONS Policy No. XL 70329

Bem 1. Nome of Insured: Mousanto Company et al.

P.O. Address: 800 North Lindbergh Boulsvard, St. Louis, Mimsouri 63166
em 2, Locotion of Coverage: Worldwide ond as further defined in the Primary Policy.
Wow 2. Policy Pariod: From___October 1, 1969 To October 1, 1971
(12:01 Standard Time ot the addrass of the intured d obove)

i

lem 4. Primary lnsurance: Imurer(s) ond Policy Numberls) (including renewals/or replacements thnmf)‘ As set forth
in Schedule E attached.

trem 5. Description af Covarage: Excass Usbrellas Lisbility
em 8. Limits of Liobility: Thc limit of the Company's liability shafl be os stated herein, subject to all the terms of this policy having ref-
wrancs thereto,
SECTION | IN EXCESS OF SECTION 11 SECTION 11f
Coversge Compuny Limits Underlying Limits Total Limite
A, 8odily Injury $ Each Parson $ s
$ Eoch Accident or Occurrence | $ s
$ Aggregote Products s s
B. Proparty D ge Ayl bil $ Each Accident or Occurrence | $ $
C. Property Domogs $ Each Accident or Occurrence | $ ! $
Except Automobile s Aggregate Operations 3 : s
s Aggregate Protective $ E s
3 Aggregate Products s ; 3
$ Aggregate Contractual $ $
D. Combined Single Limit Bodily s 499,200, Each Accident or Occurrence [ $ 35,000,000, s 73,000,000,
Injury and/ar Property Domage | $ 499,200, Agpregute $ 35,000,000, $ 73,000,000.
E. Other !
!
ftem 7, Premium Computotion
Pramivm Busiz istimated Expesure Rete Irtimated Pramium
§
Fixed Charge i
' %
Deposit Pramium 3. 448.00 Minimum Promium $_448.00 Audit Periva___N/8
Service of Suit Form No, T-24 !
Endorsesent No. 1 !
Schedule E . ,
Date of | January 5, 1970 Countersigned by. m‘—%
ote of lssue o ntersigne Authoruediepw“"' S
¥ 1009 _MONS 152545

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008523
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i
1
!

MONSANTO COMPANY, ETAL
SCHEDULE E

scntnug OF UNDERLYING INSURANCES

I
1., COMPREHENSIVE GENERAL LIABILITY AND AUTOMOBILE LIABILITY

(s) “Products Limitation” as more fully described in Endorsement No. 10 attached to
Liberty Mutual Policy RX1-641-004287-63¥TD 513 and Endorsement No. 6 attached
to Liberty Mutual Policy RX1-641-004287~-64YTD 513 or any replacements or renewals

thereof: )

§£150, 000 sach occurrancs

(NCTE: It is understood and aqresd that of the foreqoing limit of $150, 000 tha Naxﬁed
Asgursd bears §125, 000 in axcess of §25,000 any one occutrenca. )

(b) "Property Damage to Non-Owned Vessels in Cars, Custody, and Control of the Named
Assured" as more fully described in Endorsements No. 1 and No. 3 attachad to Likeriy
Mutual Policy RK1-641-004237-63YTD 513 or any replacement or senswal thereof:

$150,000 any ons vessael not to sxcead ;
$150, 000 any one occurrence b

{c} “Blowout and Cratering Harards and Underground Damage" as more fully described in
Endorsements No. 12 and No. 14 attached to Liberty Mutual Policy LP1-641-004237-61
and Endorsements No. 3 and No. 4 attached to Liberty Mutual Policy RK1-641-004287~

S4AYTD 513 or any replacements or renawals thereof: '

No Coverage

(d) Combined Singls Limit respecting all othar coverages:
$2,000, 000 any ons occurrence and annual aggregate
WHICH 15 EXCESS OF

¢

{a) Lesonard Construction Co., and Lenconce Construction Itd. :

i
Automobile Liability '
Personal Injury and Propesty Damage $100, 000 each accident combined

|

Comprehensive General Liability including Products E
Personal Injury $1,000,000/1, 000, 000/1, 000, 0G0

Property Damage 41,000,000/, 000,000

{*Annual Aggregate respecting Pmdﬁctl)
MONS 152546

COPY FROM THOMAS £ SEARS (NC BOSTON MASS
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(t) Monsanto Research Corporation

Comprehensive General Liability including Products
Personal Injury and

i
|
x
!
!
i
i

|
|
i

$300,000 Combinad Singla Lirit

Proparty Damage any one occurence and (n the
aggragate annpually

{c) All other Named Assureds

Automobils Liabflity
Personal Injury and Property Damage

Comprehenalve General Liability including Products
Paraonal Injury and Property Damaga®

i
!
|
i

¢

i
i

$100, 000 each accident combined

$100, 000 esach occcurrence

comkined subject $1, 000,00
annual aggregata Personal Infury
and Property Damage Combined

{*This underlying inswrance provides no coverage for Froperty Damage Liability in
respact of Certain Elowout and Cratering Hazardg and Underground Damage
resulting from U.S. operations as more fully described in Endorsements No. 12
angd No, 14 attachad to Libaerty Mutual Pplicy LP1-641-~004287-61 or any

renlacemant or ranawal thereof,)

)

BMPIOYERS LIABILITY AND EMPLOYERS LIABILITY OCCUPATIONAL 'DLSEASE

{a) Lscaard Construction Co. and Lanconco Construction 1td.
Employers Liability
Employsrs Liability - Cocupational Disease
(b) All other Named Assureds
Employars Liability
Employers lLiability - Occupational Dissass
ADVERTISING LIABILITY (Worldwide)
$1,000,000
WATERCRAFT LIABILITY as respects owned and leased barges

i

¢
-
¢
t

$ 500,000 any ons accident
$ 500,000 in the aggragats In

any ons State annual

$1,000, 000 any ona accident
$1,000,000 in the aggregate (n

any one State annuall

(») Hull snd Machumry Various amounts sach hull being value ot huu a8 advised at

inception hersof

(b) Protection and Indemnity - Various amounts each hull being valuc of hull, maximum

hull (as advised at inception hereof)

COPY FROQM THOMAS £ SEARS INC BOSTON MASS

CONFIDENTIAL BUSINESS INFORMATION

MONS

152547
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+
!

-3 -

t

(c) Protection and Indemnity (Special) - Excess to $100,000 each hull where hull
value less than $100,000

FOREIGN INSURANCE - COMPREHENSIVE GENERAL AND AUTOMOBILE LIABILITY (subject
to normal local policy conditions)

Minimum limits equivalent to:

Bodily Injury vU.8. $100,000/100,000/100,000
Property Damags U.8, $100,000/100,000

or Umits actually castied, whichever is greater {

CHARTERER'S LEGAL LIABILITY ON "8.8, CHANCELLORSVILIE"
85,000, 000 any ons loss

AVIATION LEGAL LIABILITY

'$3,000, 000 Combined Single Limit as respects ons Piper Buper Apache 238
owned by Monsanto Guatsmala, 8.A.

SELF INSURED RETENTION

5100, 000

i

i

i

!

i -
Attached to snd forming part Appalachian Insurance Company of Providence
of Policy No. XL 70329 of the By New Providence Co;:poracion, Underwriu-ng

Appalachian Insurance Company . Managers %{é A
of Providence By - ‘ -
Authorized Repre tative
- i

i

MONS 152548

COPY FROM THOMAS E SEARS INC BOSTON MASS
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9. Charterers
Legal Liabilicy
in respect of un~-
specified vessels

10, General Lia-
bility Including
Products

Bodily Injury

Property Damape

11. Automobile
Liability

Bodily Injury

44 marsie e BAImIT L

Endoriement No, 9

12. Automobile
Liobility

Bodily Injury

Property Damage

CARRIER

Utiea -
Mutual Ins,
Co. & Great
Amarican Ina.
Co. & lona
Ins. Co.

St. Paul Fire
& Marine

st. Paul Fire
& Marine

St. Paul Fire
& Marine

-~ - T wy
W areew bl

& Marine

UNDERLYING LIMITS OF LI/BILITY

i
1
|
}
t
i

{

$2,000,000, any one loss

$ 250,000.
$1,000,000.
$1,000,000.

$ 250,000,
$1,000,000,

$ 250,000,
$1,000,000.

~
r

ArA anan
Mo g,

Effective June 30, 1969

i
i
i
i
'
4
4
i

per person
per occurrence

annual aggregate
3

per occurrence

annual aggregacte

!

per person
per occurrence

Poe wewmsbLiius

H
i

1

FARMERS HYBRID COMPANIES, ING.

Farm Bureau
Mutual

Farm Bureau
Mutual

§ 200,000, per person
$ 500,000, per occurrence

$

50,000,

%

per occurrence

z
t
!
!

i)

Il
H
:
§

¢

MONS 152549

1
¥
i
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Form o, T-Zé (&/68)

SERVICE OF SUIT

(a) It is agreed that, in the event of the failure of this Company to pay any
amount claimed to be due hereunder, this Company, at the request of the
Insured, will aubmit to the jurisdiction of any court of competent juris-
diction within the United States and will comply with all requirements
necessary to give such court jurisdiction and all matcters arising hereunder
shall be determined in accordance with the law and practice of such court.

(b) In any suit i{nstituted againat it upon this contract, this Company will abide
by the final decision of such court or any appellate court in the event of an

appeal. !

(c) Sarvice of procesa in any such sult may be made: {

(1) upon the Company at its home office in Providence, Rhode Island; or

(2) provided the Insured shall first notify this Company of its intention
to sue, upon the highest officer having supervision of insurance
(normally bearing a& title such as Commissioner, Superintendent or
Director of Insurance) in any State in the United States. Such
officer is hereby authorized and directed to sccept service of process
on behalf of this Company in any such suit.

Page 1 of 1

i

1

IMONS 152550
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INSURED:  Monsanto Company et al, EFFECTIVE 10/1/69
pab

ENDORSEMENT NO. 4

In consideration of the premium charged it 1is agreed that
for the pariod from October 1, 1969 to January 18, 1970
such insurance as is afforded by this policy does ﬁot
apply to! ?
Fisher Controls Company, Inc.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGKD. i

ATTACHED TO AND FORMING PART OF rolicy NO. {00Rem. :
OF APPALACHIAN INBURANCE COMPANY OF PROVIDENCE f

APPALACHIAN INSURANCE COMPANY OF PROVIDENCE
1/1umn BY NEW PROVIDENCE CORPORATION
UNDERWRITING MANAGERS ;

i
i
)
t

MONS 15255)

"No Binder" v "'\__,__)f ‘ ) '
ranm ra2 AUTH TUD REPREBENTATIVE

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008529
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§
4
{
!
|

MONS 152552

'
i
[
{
!
3
!
i
i
i
t
1

|
|
|

CONFIDENTIAL BUSINESS INFORMATION

Monsanto CBI 5A008530



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION
4
i
|
J
!
i
{

INSURED: Monganto Company et al. EFFECTIVE 1/18/70
[ gal

0

ENDORSEMENT NO. 3

It is agreed that the following is hereby added as

an additional named insurad:

Fishar Controls Cowmpany, Inc.

s
'
i
H
|

INCREASE DECREASE
OR orn
CHANGE IN ADDITIONAL. RETURN AS REVISED

RATE “+rrerenronnernnnannns '(
i

AMOUNT OF INSURANCE -+--<-- CRRU | $ | 8
i
PREMIUM secrossocsscronncscsecenr  § 10,89 s :
REVISED AMOUNT OF ANY FUTURS l

INSTALLMENT PREMIUM +c2cctcsvscsrrstsctnsanvcioneeas treerraracravaan i

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED, i

ATTACHED TO AND PFORMING PART QF POLICY NO. 70329

OF APPALACHIAN INSURANCE COMPANY OF PROVIDENCE ,
{

10/30/710

APPALACHIAN INSURANCE COMPANY OF PROVIDENCE
BY NEW PROVIDENCE CORPORATION
UNDERWRITING MANAGERS (

"Wo Binder”

BY
FormK 72t AUTHORIZES REPRISENTATIVE

' MoNs 152553
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|
}
i
i
i
l
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i
}
INSURED: Monsanto Company =t al. EFFECTIVE 10/1/89

lak

ENDORSEMENT NO. 12

It is agresd that the attached schadule is heredy

added to the Schedule B centained im this policy.

t
i
l
i

ALL OTHER TRERME AND CONDITIONS REMAIN UNCHANGED.

i
ATTACHED TO AND FORMING PARY OF POLICY NO. XL 70329 :
OF APPALACHIAN INSURANCE COMPANY OF PROVIDENCE !

272/70 i
APBALACHIAN INSURANCE COMPANY OF PROVIDENCE
8Y NEW PROVIDENCE CORPORATION
UNDERWNITING MANAGKERS

"Roe Binder”

ForM 722 AUTHORIZED REPAREENT.

MONS 152555
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INSURED: Konsanto Company et al. EFFECTIVE 10/1/69
cm

ENDORSEMENT NO. 1

|
Ic 1s agreed thast the Cowpany’'s Limit of Liability 1Ic to apply
as $499,200, pro~ravs part of $13,000,000, (3.84%) éeon of
435,000,000, n\xuu of prior underlyiog. This 1u¢&anco is excass

of loas and participates as parc of a& total Limit of Liahilicy

|
of $13,000,000, }
!
i

1

ALL OTHER TERMSE AND CONDITIONS REMA(N UNCHANGED,

ATTACHED TO AND FORMING PART OF pouicY NO, XL 70329
OF APPALACHIAN INSURANCE COMPANY OF PROVIDENCE

1/5%770 APPALACHIAN INSURANGE COMPANY OF PROVIDENCE
BY MNEW PROVIDENCE CORPORATION
UnDERWRITING MANAGRERS i

“No Binder"

wy M W
rorm Tas AUTHORIZED REPRESENTHAIVE

i

MONS 152556
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1t the Namad Insured ¢ancels, earned premium shall be computed in accordance with the customary
short rate table and procedure. If the company cancels, earned premium shall be computed pro
tata. Premium adjustment may bs made either st the time cancullation is effected or as soon as
practieabls slter cancellation becomes elfsctive, but paymant or tender of unearned premium :s
pot & condition of cancellation. :

NUCLEAR ENERGY LIABILITY EXCLUSION

It is agreed that the insurunce safforded under any liability cov-nn of this policy or of any en-
dorsement used herewith dosa not sapply: ;

{n) to injury, sicknesn, disense, desth or destruction with respect to which sn insured under the
poliey is alao an ipsured under a contraet of nuclesr energy liability insurance issued by the
Nuclaar Energy Liability Inayrance Association or the Mutusl Atemic Ensrgy Lighility TUader -
writers and in effsct at the time of the cceurrence resulting in such injury, sickness, dinasne,
death or destruction; provided, such contract of nueléar eusrgy liahility insurence sball be
deemed to be in sflect at the time of sueh occurrencs notwuthlundnng such contruct has term-
inasted upon exhaustion of its limit of liability; \

(b) to the ownership, maintenance, operation or use of a nuelear facility by or on behalf of s
insured, with respset to injury, sickness, dizsass, daatd or dextruction resulting lrom the
ruclear energy haserd; provided that mzcept lor byproduct materisl, this paragraph (b) 2ball
not apply to gooda or products manuf{actured or handlied by a puclear facility owned, maintained,
opersted or used by or on behall of an insursd while such goods or produets are away from such
facility aftsr sale or distribution to others;

(c

~—

to the Iurnishing of services, materianls, parts or equipment by an insured in connection with
the pianning, construction, maintansnee, operstion or use of any nuelesr facility, (1) with
regpect to injury to or destruction of sny nuclear facility or property thersst resulting from
the nuclenr energy hssard or {2) if{ the nuclear facility is located outside the United States
of Amaerica, its territories or possessions, or Canada, with réspect to injury, sickness,
disense, death or destruction resulting from the nuclear energy hasard: .

(d) to the transportation, handling, use, sale, distribution or disposal of byproduet material, with
respact to injury, sickuess, diseass, death or destruction resulting from the ouclear energy
hasard. }

i

t

As used ip this exzelusion:

1. The term "awslear energy hasard” mesns the radiosctive, toxic, explasive or other hazsrdous
properties of source materisl, special nuclear material or byprodnct material.

2. Tha terms "souree material,” "special nuclear material” and "byproduct materisl” shall have
the mesnings given them in the Atomic Epergy Act of 1954 or by any law amendatory thereof;
provided, sxeapt for byproduet matarial (a) cootained is or combined with special nuclear
material or (b) beld, stored, transported or disposed of as waste by or on bebalf of s nuclesr
faeility, "byproduet material™ shall mot inelude any radioactive uocopc away {rom s nuclear
facilicy. ; -

8. The term "auclear facility” means: :

(a) any apparatus designed or used to sustsin nuclear fission in s u!l—nupportinx chain resction
or to contain a critical mans of fissionable materianl; !

i
(b) any equipment or device (i) designed or uaed for the separation of the isotopes of uranium
}

'MONS 152557

r.iz2e
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or plutonium, (ii) designed or used {for the processing, fabricating or slloying ol special
suclear material or of irradiated materials containing spscinl nuclear material, (iii) in-
corporating or making use of such irradiated materials, or (iv) dui;ned or used for process-
ing waste byproduet material;

(e¢) any structure, basin, exeavation, premises or place prepsred or used for the atoraga or dia-
posal of waste source material or waste consisting of or containing lpcehl nuclesr material
or byproduct materisl;

and includes the site on which any of the foregoing is located, together with all operationa con-
ducted thereon and all premises used for such oparations.

Subdivision {ii) of paragraph (b) foregoing is not applicable to the cccasional mechanieal pro-
cessing or Iabrieating of ospecial nuclear material by any person or orgsniration at a location
which contains no equipment, device or apparatus otherwise defined herein us s nuclear facility,
whers epecial nuclear or byproduct material is not regulsarly handled, stored, or dizposed of s»
waste, and which is principally used for other operations not related to the bndhnl. tabrieat-
ing or use of apucisl nuclear materisal. g
{
%
4. With reapect to Injury to or destruction of proparty, the word "injury"” or "destruction" in-
cludes a)l) forms of readiosetive contamination of property. 5

DECLARATIONS. By acceptance of this poliey, the Named Insured agrses that the statsments io
the declarations are hisx agreasments and representations, that this policy il"ill\l.d in relisnce
upon the truth of such representations and that this policy embodiss all agreementa axisting be-
tween himaelf and the company or asy of its agents realating to this insurance. %
1
IN WITNESS WHEREOF, thia Company has exscuted and attested these presents; but this poliey
sball not be valid unless countersigned by the duly authorixed representative of this Company.

A Tk, J@—\

¢

- MONS 152558
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INSURANCE : 8

MAS E:SEARS -INC:

20’0,0” (:ad\frlﬂ e

'
H
i
i
t

Spestc ok YeiP

TELETCHONLE 817
TELEX NUMEEN O 4-982

FARK SQUARE BUILDING

T JAMES AVENUE

BOSTON. MASS. 02116

Appalachian Ingurance Company of Providence

Policy No. XL 70330

T MP

Excess Umbrella Coverage

Effective October 1, 1969
Expiring October 1, 1970

2% of §25,000,000 Excess $48,000,000
which Excess Primaries

l
i
i
{
i
!
{
i
H
i
i
1
i
{
H
H
‘

i
MONS 152559

;
{
H
i
|
H

INSUNANCE MEIMBER TECHNICAL STAFF OF ASSOCIATED INDUSTRIES OF MASSACHUSETTS

CONFIDENTIAL BUSINESS INFORMATION
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H

APPALACHIAN INSURANCE COMPANY

Exscutive Offices, 180 South Mauin Streat

OF PROVIDENCE

PROVIDENCE, R. 1. 02904

(A Stoek Insursnce Compeny Hereinafter Called the Cohpluy)

EXCHESS THIRD PARTY LIABILITY POLICY

DECLARATIONS

tem 9. Namw of Insured:

Monganto Company et al.

H
t
i
1
{

H

i

Pelicy Ne. XL 70330

0.0, Address: 800 North Lindbergh Boulevard, §t. Louis, M

e 2. L of Co

isscuri 63166

Worldwide

]

Wem 3. Palicy Pariod: From

October 1, 1969

ond ax further defined in the Primary Policy.

October 1, 1970

(12:01 Stondard Time ot the address of the insred

pmv———

To
stated obove)

'

As sat forth

wem 4, Primary Imurcnes: Irsursr(s) ond Policy Numberls) (including in/or repk thareot)
in Sehadule B Attached. .
1
wom $. Deacription af Covera Excess Umbrella Lfability
trem 6. Limits of Liohility: The limit of the Company’s liobility shall be os stored hersin, subject o all the terms of this policy hoving ref-
wrencs thereto.
SECTION 1 IN EXCESS OF SECTION N SECTION 111
Coverage Company Limits Undoriying Limits Totel Limits
A, Bodily Injury $ Eoch Person $ ; ]
[ Eoeh Accident or Occurrence | $ i $
$ Aggregata_Products $ s
B. Property Damage Automebile | ] Each Awcident ur Occurrance | $ 3
C. Property Damage $ Eoch Accident or Occurrence | § ‘ E
Excent Automebuls 3 Aggfegats Operctions s : $
$ Aggregote Protective $ i $
$ Aggregate Produets s : s
$ Aggregate Contractual 3 ) s
D. Combined Single Limit Bodily | $ SU0,000, Each Actident or Occurrence | $ 48,000,000, s 73,000,000°
In!'ury and/or Proparty Dcmm } 3 500.000. Am'. 3 68.000,000. 3 73,000.000.
E. Other :
%
H
tem 7. Premwum Computation
Promium Basie Ratimated Kapesure Rete stimated Pramivm
|
Fixed Charge i
Deposit Premium 3§ 16700 Misiem < 167.00 auitt Poriea /A .

Service of Suit Form No. T-24

Endorsement No. 1
Schedule E

Date of lisue

January 6, 1970

Countsrsigned by

hk

¥ 1008

CONFIDENTIAL BUSINESS INFORMATION
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E
i
|
|
!
t

MONSANTO COMPAN, ETAL
SCHEDUIE E :

_BCHEDULE OF UNDERLYING INSURANCES
i

3

1. COMPREHENSIVE GENERAL LIABILITY AND AUTOMOBILE UABILI'I‘Yj

{a) ‘Products Limitation” as more fully described in Endorsement No. 10 attachad to
Liberty Mutual Policy RI1-641-004287-63YTD 513 and Endorsement No. 6 attached
to Liborty Mutual Policy RK1-641-004287~-64YTD 513 or any repiacements or renes/als
thereof: L

$150, 000 each occurrence

(NCTE: It is understeod and agreed that of the foregoing limit of $150, 000 the Named
Assured bears $125,000 in excess of $25,000 any one occurrence.)

(b) "Property Damage to Non-Owned Vesssls in Care, Custody, imd Control of the Narmead
Assured” as more fully cascribad in Endorsements No. 1 and No. 3 attached to Likosty
Mutual Policy RK1-641-004287-63YTD 513 or any replacement or reneawz] thereof:

$150, 000 any one vessel not to axceed
$150, GO0 any one occurrence

(c} *“RBlowout and Cratering Hazards and Undsrground Damaga” as morae fully described in
Endorsements No. 12 and No. 14 attached to Liberty Mutual Policy LF1-641-0042507-61
and Endorsements No. 3 and No. 4 attached to Liberty M:.tual Policy RK1-641-004287~

64YTD 513 or any replacements or renewals thereof:

No Coverage !

(d) Combined Singls Limit respecting all othar coverages: f

$2,000,000 any ons occurrence and annual aggregate

WHICE 18 EXCESS OF :

(a) Loonard Construction Co., and Lanconco Construction ILtd,

t

Automobile Liability

Parsonal Injury and Property Damage $100, 000 each accident combined
Comprahensive General Liability including Products :

Perscnal Injury $1,000,000/1, 000, 000’1, 000, 00C
Property Damange $1,000,000/1, 000,000

{*Annual Aggregate respecting Products)

!
| MONS 152561

i
COmPY FROM THOMAS £ SEARS INC BOSTON MASS {
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{b) Monsanto Research Corporation

Comprehansive Ganeral Liability including Products

Personat Injury and

Property Damage

(o)

$300, 000 Combined Singla Limit

any one occwrrence and in the
aggregate annually

All other Named Assweds

Automobila Liability

Personal Injury and Property Damage

Comprehensive General Lisbility including Products

Persconal Injury and Propoerty Damaga®

]

|

$100, 000 each accidart combined

i
t

$100, 000 sach occurence

combined subject $1, 000,000
annual aggrsgate Personal Injury
and r:omny Damags Combined

{*This underlying insurance provides no coverage for Property Damags Liabtlity in
respact of Cartain Liowowt and Cratering Haxards and Underground Damage
resulting from U.8. operations as more fully described in Endorssments No. 12
and No. 14 attached to Liberty Mutual tolicy LPl- 641—004287-51 or any
replacament or renswal thareof.)

|

EMPLOYERS LIABILITY AND EMPLOYERS LIABILITY OCCUPATIONAL DISEASE
§

{a) lsonard Construction Co, and Lanconco Construction Itd.

Employers Lisbility
Employsrs Liability - Occupational Disease

(b) All other Named Assureds

Employers Liability
Employers Liability - Occupational Dissase

ADVERTISING LIAMILITY (Worldwide)

$1,000,000

WATERCRAFZ LIABILITY as respects owned and leasad barges

$ 500,000 any ons accident
$ 500,000 in the agcragate in

i any one State annual
|
}

81,000,000 any one accidart
$1, ooo 000 1n the aggregate in

any ona Ctate annuall

l
|

!
|
)

(s) Hull and Machinery - Various amounts sach hull being valu- of hull as advised at

tncaption hareof

(b) Protection and Indemnity - Varicus amounts asch hull bcinq valus of hull, meximum
hull {as advised at incaption héuof) -

COPY FROM THWOMAS £ SEARS INGC SOSTON MASS

CONFIDENTIAL BUSINESS INFORMATION

{

MONS 152562

;
i
i
t
!
!
!
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-3-

{c) Protection and Indemnity (Special) - Excess to $100,000 each hull where hull

value lcss than $100, 000

FOREIGN INSURANCE -~ COMPREHENSIVE GENERAL AND AUTOMOBILE LIABILITY (subjact

to normal local policy conditions)

Minimum limits equivalent to: i

H

Bodtly Injury U.8. $100,000/1200,000/100, 000
Property Damage vU.8. $100,000/100,000

or lmits actually carried, whichever {8 greater

CHARTERER'S LEGAL LIABILITY ON "8.8, CHANCELLORSVILLE"
45,000,000 any ons loss

AVIATION LEGAL LIABILITY

$3,000,000 Combined Single Limit as respects ocns Piper Super Apache 235

owned by Monsanto Guatemala, S.A,
SELF INSURED RETENTION

~$100, 000

Attached to and forming part

i
{
1
{
;
i
|

Appalachian InsuranceICamp:my of Providence

of Policy No. XL 70330 of the By New Providence Co oration, Underurltlng

Appalachian Insurance Company Managers
of Providence ) By //A#f/
Authorized Represe ative

COPY FROM THOMAS E SEARS INC BOSTON MASS

CONFIDENTIAL BUSINESS INFORMATION
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TYPE OF C.

9. Charterers
Legsl Lisbilfity
in raspect of un-
speacified vessels

10. Genersl Lia-
bilicy Including

Iroducty
Bodily Injuxy

Zroperty pamage

11, antowmobile
Lisgbility
Bodily Injery
Property Demage

Endorgement No. 9

12. Matomobile
Liabilicy

Bodily Injury

Property Damage

CARRIER

Utica

Matual Ins.
Co. & Great
American Ing.
Co. & Homs
Ins. Co.

St. Paul Yire
& Marine

Sc. Paul Fire
& Marins

8t. Paul Fire
& Marine

$t. Paul Fire
& Marine

|
]
%
|

UNDERLYING LIMITS OFf LIABILITY

$2,000,000.

$ 250,000.
$1,000,000.
$1,000,000,

$ 250,000.
£1,000,000.

$ 130,000.
$1,000,000.

3 250,000.

Effective June 30, 1969

FARMERS HYBRID COMPANIES, INC,

Farm Burean
Matual

Farm Bureaad
Mutmal

b
any ons loss.

per person

per eccurrencs

anmsal aggregats
i

par oceanrranca
sunual aggregate
!

i
il
1
3
[}

per perscn
per cgcureence

t

per occurrence
|
i

$ 200,000, par person
§ 500,000. par occurrence

$ 50,000. per oeccurrencs

MONS

CONFIDENTIAL BUSINESS INFORMATION

152564

Monsanto CBI 5A008542



(a)

(b)

(c)

Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

Form No. T-24 (4/68)

SERVICE OF SUIT

i
I
|
|
|
I
{

y

i
v

H

It is agreed that, in the event of the failure of this Company to pay any
amount claimed to be due hereunder, this Company, at the request of the
Insured, will submit to the juriadiction of any court of competent juris-

dietion within the United States and will comply with all requirements

necessary to give such court jurisdiction and all matters arising hereunder
shall be determined in accordance with the law and practice of such ecourt,

In any suit instituted against it upon this contract, this Company will abide
by the final decision of such court or any appellate court in the event of an
appeal. f

!
Sarvice of process in any such suit may be made: %

(1) upon the Company at its home office in Providence, Rhade' Island; or

i
{2) provided the Insured shall first notify this Company of its intenrion

to sue, upon the highest officer having supervision of insurance
(normally bearing s title such &s Commissioner, Superintendent or

Director of Insurance) in any State in the United States.
officer is hereby suthorized and directed to accept service of process

on behalf of this Company in any such suit.

Page 1 of 1

CONFIDENTIAL BUSINESS INFORMATION
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]

MONSANTO COMPANY
ENDORSEMENT

. Endorsement No.
September 4, 1970

i
|
i
i

5

NOTWITHSTANDING anything contained herein to the contrary, it is understood
and agreed that this Insurance excludes coverage as provided by the following
underlying insurances: :

Type of Insurance . Carrier Underlying Limits of Liability

18. Bumbershoot Liability

Bodily Injury and English Un- $26,000, 000 any one occurrence

Property Damage derwriters & ’ : and in the aggregate
Home Ins. Co. o as respects Products,
& 1.C.N.A. Completed Qperations,

& Occupational Disease.

WHICH IN TURN IS IN EXCESS OF

|
19. Protaection & Indemnity ]

"S » s . EC_‘Q}!’ M. Queeny“ . i

American $ 5,000,000 any one occurrence
Steamship ;
Owners Mu- .f
tusl P&I Agsn. '

All other policy conditions remain unchanged. !

i

Attached to and forming part of policy No. . SD3075 vt eeini e . of the
APPALACHIAN INSURANCE COMPANY OI-' P‘RCJV]:DENCB
) THOR JEARS, INC.
THROMAS E. SEARS, Inc. BY A ‘4/ (o 2

31 BT. JAMES AVENUE
NASTON, MASE.

MONS 152566
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i
H
H

{
i
5
INSURED: Monsanto  ipany et al. SFFECTIVE 10/1/69
! pab

i

ENDORSEMENT NO. 4 ’s

In coneiderstion of the premium charged it is agreed that
for the pariod from October 1, 1989 to January 18, i1970
such insurance as is afforded by this policy does not

apply tos

Fishar Coutrols Company, Inec.

{
’:
{
i

{
j
ALL OTHER TERMB AND CONDITIONS NEMAIN UNCHANGED. }
. i
ATTACHED TO AND FORMING PART OF PoLicY nNo. 70330 !
OF APPALACHIAN INBUNANCE COMPANY OF PROVIDENCE :
i
1/11/71 APPALACHIAN INSURANCE COMPANY OF PROVIDENCE
aY New PROVIDENCE CORPOIATION

UNDERWNRITING MANAGERS ;
i
MONS 152567

“No Bindar" .y —-_\—~L‘" F

TORM 722 AUTHO ED REPRESENTATIVE
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|
|
|

INSURED: Monsanto C~—wpany et al. EFFECTIVE 1/18/70
; gal

ENDORSEMENT NO. 3

It 1s sgreed that the following is hersby added as
an additional nawed fnsured: P

Zisher Coatrels Cowpanmy, Ins,

INCREASKE DECREASE
OR Oon
CHANGE N ADDITIONAL, RETURN AS REVISED

i

RATE ccrervsvenssorsorsesoscsseens E
AMOUNT OF INSURANCE ---:-- e 8 ) L.

i

PREMIUM c:cccvscerccscccsssscoeer § 2.34 $ ;

!

REVIIRD AMOUNT OF ANY FUTURE i
m.fgu_nm'r"mmu.................................'..............lt s

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

f
ATTACHED TO AND FONMING PART OF POLICY NO. XL 70330 X
OF APPALACHIAN INSURANCE COMPANY OF PROVIDENCE !
i
10/30/70 APPALACHIAN INSURANCE COMPANY OF PROVIDENCE
BY NEw PROVIDENCE CORPORATION
UNDERWRITING MANAGERS ‘

.

i
-
mio Binder™
[ ) 4 - <
FORM 720 AUTHOAIZED NEPRESENTATY

uoNs 152567
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INSURED: Monsanto Company et al. thECTlv: 10/1/69
. lak

ENDORSEMENT NO. 2

It ia agread that the attached schaduls is hareby
added to tha Schadule ¥ contaioed ia this poliey.

ALL OTHMER TRRAME AND CONDITIONS REMAIN UNMCHANGERD.

ATTACHED TO AND FORMING PART OF POLICY NO. XL, 70330
oFr APPM.Acm:AN INBURANCE COMPANY OF PROVIDENGE
b ¥4

APPALACHIAN INSURANCE COMPANY OF PROVIDENCE
BY NEW PROVIDENCE CORPORATION
UNDERWRITING MANAGERS

i
"Ne Binder” |
%
{
1
FORM 728 AUTHORIZED REPASSINTATIVE

i

MONS 152571
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INSURED: Monsanto Company et al. EFFECTIVE 10/1/69
! mp

t
{
H
'

ENDORSEMENT NO. 1

It 1 agreed that the Company's Limit of Lishility s to
apply as $300,000, pro-rata part of 325,000,000.; (2%)

excess of $48,000,000. excess of prior underlying. This
ingurance 1s excess of loss and participates as ;pltt of

a total Limic of Liability of 325,000,000,

AlLL OTHER TERMS AND CONDITIONS REMAIN UNCHANGERD,

ATTACHED TO AND FORMING FPART OF POLICY NO. XL 70330
OF APPALACHIAN INBURANCE COMPANY OF PROVIDENCE

1/5/70 APPALACHIAN INSURANCE COMPANY OF PROVIDENCE
BY NEW PROVIDENCE CORPORATION

UNDERWRITING MANAGERS !
"No Binder"” . !

f/ st
| A4 . - -
rORM 722 ANTHORIZED REPRR ‘T‘YIV'

MONS 152572
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|

!
'é

H

If the Named Insured cancels, sarned premium shell be computed in acsordancs with the customary
short rate table and proesdure. If the company eancels, earned premium shall be computed pro
rsta. Premium sdjustment may be mads either at the time cancallation in effected or sa 200n as
practiesble sfter cansellation hecomen sffective, but payment or ténder of unearped premium is
not s condition of eancellation.

NUCLEAR ENERGY LIABILITY EXCLUSION

It in agreed that the insurmnece affordad under sny liability soversgs of this policy or of any en-
dorsement used herewith does not apply: o

{a) to injury, sickness, disessa, death or destruction with respset to which sn insured under the
poliey ia aluo an insured under s eontract of suclesr snergy liabllity inswurance issusd by the
Nuclasr Energy Liability Insursnce Association aor the Mutusl Atomic Energy Liability Under -
writers and in affeet at the tims of the aceurrence tesulting in sueh lnjury, viekness, disense,
deasth or destruetion; provided, such contrast of nuclear energy {isbility insursmes sball be
deemmed to he in effest at the tims of such oceurrence nmotwithstasoding sueh contraet has tarm-
inated upon exhaustion of its limit of liability; :

(b) to the ownership, maintanance, operation or use of s nuclear facility by or oo bebalf of an
insured, with respect to injury, sickoessa, disesse, death or destruction resulting from the
puclear energy hesard; provided that axzecept [or byproduet material, this paragraph (b) shall
not apply to goods or producte manufasctured or hsndled by & suclaar facility ownad, maintsined,
opetated or used by or o behal! of an insured whils aueh goods or products are away from such
facility alfter sale or distribution to others; .

(e) to the {urnishing of services, materials, parts or equipment by am insured in conmsetion with
the pisnning, sonatrmction, maintenance, operation or use ol apy nuclear laeility, (1) with
respect to injury to or destruction of any puclear fscility or praperty thereat resulting frem
the nueclsar energy hassrd or (2) if the vuclear facility is located outside the United Statws
of .America, its territoriss or possessions, or Canasds, with respeet to injury, sickaess,
disease, death or destruetion resulting from the nuclear esergy basard;

(d) to the teanmsportation, handling, use, sale, distribution or dispoeal of byproduct material, with
respeet to imjury, sickmens, dissase, death or destruetion I'nultlnl from tha nuclear energy
hasard. :

As used in this exalusion: |

1. The term “"unslear energy hassrd" means the radioactive, toxie, explosive or other harardous
properties of soures material, special nuelear material or byproduect material.

2. The terms "seurse material,” "special suclexr material” and "byproduect materisl” shall have
the meanings given them in the Atomic Energy Act of 1964 or by any law smendatory thersal;
provided, exeept for byproduct material (a) contained in or combined with special nuelear
material or (b) held, stored, transported or disponed of us waste by or on bebalf of s nuclear
faeility, "byproduet material” shall not include any radioactive isotops away from a nuclear
faallity.

3. The term "nuclear facllity” meana:

() any apparatus designed or used to sustsin nuclear fission io & self-supparting chain resction
or to contain a critical mass of fissionable material; .

(b) sny equipment or device (i) designed or used f{or the separation of the isotopes of uramium

i

| MONS 152573

FARES

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008551



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

or plutonium, {il) devignad or used {or the procesning, fabriecating or alloying of special
nucloar material or of irradinted materisnls containing specisl nuclear material, (iii) in-
corporating or making use of such irradisted materisls, or (iv) designed or used for process-
ing waste byproduct material; :

(¢) any structure, basin, ezcavation, premisea or place prepared or used {or the storage or dis-
poaal of wastesource material or wants consisting of or containing spacial nuclear materisl
or byproduct materisl;

and includes the site on which any of the foregoing is locatad, together with all operations con-
ducted thereon and all premises used for such operations, '

Bubdivision (11) of paragrapk (b) loregoing is not spplicable to the cecasional mechanical pro-
cesning or fabrieating ol special nuclear materisl by any person or orgasuixstion at a locatfon
which contains no squipment, device or apparatus otherwise defined bersin as a nuclear facility,
where apecial pueclear or byproduct material is not regularly handled, stored, or disposed of as
waste, and which is principally used for other operations not related to the handling, fabricat-
ing or use of special nuclear material. '

4. With respact to injury to or destruction of property, the word "injury" or "destruction" im-
sludes all forms of radioactive contamination of property. !

PECLARATIONS. By scceptance of this pelicy, the Named Insured agrews that ths statements in
the deciarations are his agresments and representations, that this policy is issusd in reliance
upon the truth of such representations and that this policy smbodies all agresments existing be-
twean himself and the sompany or uny of its agents relating to this imsurance. |
!
IN WITNESS WHEREOF, this Compsny has executed and attested theae pressnts; but thia policy
#hall mot be valid unless countersigned by the duly suthorized repressntative of this Company.

b M Fanktss

|
i
i
i

- —————

MONS 152574
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|

APPALACHIAN INSURANCE COMPANY ,, ; .zi b
OF PROVIDENCE i W

{ie ;
Executive Otfices, 150 South Main Street W !.l“ &‘( 1 / : / !
PROVIDENCE, R. 1. 02004 TS el S
- v

{A Stoek Insurance Company Hereinsfter Called the ngplu'y)

IXGESS THIRD PARTY LIABILITY POLICY

Neo. XL 70659
sSDSo03§

DECLARATIONS ' Pel
Monsanto Company et al,

e - 5 JR——

hem 1. Nome of tnsured:

800 North Lindbergh Boulevard, St. Louis, Missourl 63166

P.O. Add
i
Mem 2. Location of Coveroge: Worldwide v ttd a3 further defined in the Primary Palicy.
Hem 3. Policy Period: From March 1, 1971 Ta October 1, 1973

(12:01 Standard Time ot the oddress of the insured stated cbova)
item 4. Primory Insurance: Insurer(s) and Policy Number(s) (including rnewals/or replocements thereof) As set forth

in Schedule attached, !

|
Hom 3. Dascription of Coveroge:__ EXCESS Umbrella Liability

item 6. Limits of Liobility: The limit of the Company's liabiiity shall be as stated hersin, subject to all the terms of this policy hoving ref.
srence thereto, ;

SECTION 1 N EXCESS OF SEéTION 1] SECTION Wt
Coveregs Company Limits Underlying Limity Total Limity
A, Bodily Injury 3 Eoch Person 3 { $
$ Each Accident or Occurrance | § : $
$ __Aggregate Products $ : $
B. Proparty Domugs Automobils $ Each Accident or Occurrence | $ $
C. Property Demage $ Each Accident or Occurrence | $ i $
Except Automobile s Aggrepate Operatioms s ; $
1 Aggregate Protective $ § $
$ Aggregate Products $ ; $
$ : Aggregate Controctual $ ' s
D. Combined Single Limit Bodily $ 5,500,000, Each Accident or Occurrence | § 48,000,000, s 73,000,000,
Injury ond/or Propurty Domege 18 5,500,000, Agoregate s 48,000,000, s 73,000,000.
E. Other .
{
ftem 7. Premium Computation !
Promium Basie Estimated Expesure Rute fstimated Promivm
!
Fixed Charge N/A N/ $7,111.50
{
i
Deposit Provium §_ 72 111.50 Minimym Promiom §__ 72111.50 Avdit Poried N/A
Service of Sult, Form No. T~24 §
Endorsement No, 1 &
Exclusjons, Endorsement No, 2 |
Additional Insured, Endorsement No, 3 '—\“U( ;
Date of lssus. June 28' 1971 Countersigned by "*"‘J

MONS 152831

cm @h?rizcd' Represantative
|
7 toee !
i
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APPALACHIAN INSURANCE COMPANY
OF PROVIDENCE

Executive Offices, 150 South Main Strest '

PROVIDENCE, R. 1. 02904 f

INSURING AGREEMENT |

In conwderotion of the poyment of premium stated in the Daclarations, the Company ogrees to indemnify the insured in accordonce with
the opplicoble insuring cgresments of the Primary Insuronce, agoinst joxs subject 1o the limirs srated in ltem 6, Section | of the Declora-
tions and as fully ond to all intents and purposas as though the Primary Insurance hod been issued for the limits set forth in ltem 6, Section
N1 of the Declorations. This palicy shall apply only to coverages for which on amount is indicated in item &, Section |, and then only in
excess of the corresponding amount as indicated in Item 6, Saction il of the Declarations. i

!
DEFINITIONS

. Loss. The word “lusa” shall be understood to mean the sums paid in settiements of lossas for which the insured is liable oftar moking
deductions for all other racoverias, solvages and other imurances (othar than recoveriss under the policy/ies of tha Primary In-
surer), whethar recovarable or not, and shall exclude oll sxpense and costs, .

2. Costs. The word “costs” shall be understood to maon interest on judgments, investigations, adjustmant ond legsl expenses (excluding,
however, oll expsnse for sularied employees and retoined counsel of and all office expensé of the insured).

3. Primary Insuronce, The term “primary insuronce’’ shall be understond to mean the policy (polici.l‘) described n Item 4

MUCLEAR ENERGY LIABILITY EXCLUSION ;

It 13 ogresd Thor the insuronce atforded under any liobility coverage of this policy or of any endorsemdnt used herewith doss not apply:

o) to injury, sickness, disease, deoth or dastruction with raspect to which on insured undar the policy is also an insured under o' contract of

nuclear energy liability insurance issued by the Nuclear Energy Liability insuronce Association or the Mutual Atomic Energy Liability Under-
writers ond in effect at the time of the occurrence resulting in such injury, sickness, disease, death or destruction; prowvided, such contract
of nuclear energy liability insurance shall be deemed to be in effect ot the time of such occurrence notwithstonding such contract has
terrmunoted upon exhgushon of itz limit of liabdity;

(b) to the ownership, maintenance, operation or usa of o nuclear facility by or on behalf of on insured, with respect to snjury, sickness,
disecrs, death or destruction resulting from the nucleor energy hatord; provided thut encept for byproduct motenal, this paragraph
tb) shol) not apply to goods or products manufactured aor handled by o nucleor tacility owned, maintammed, opercted or used by or on
bshalt of an insured while such goods or products ore oway from such facdity after sale or distribunhon to others;

{c) to the fuirishing of servicas, materials, parts or equipment by an insured in connection with the planning, construction, maintenance,
operation or use of ony nucieor facility, (1) with respect to injury to or destruction of ong nucleat facihty or property thereat resulhing
{rom the nucisar energy hazord or (2) if the nuciear focility is locoted autside the United States of Amenica, its territories or possessions,
or Canada, with respect to injury, sickness, disease, death or destruction resulting from the nucléor energy hozard;

(d) to the transportetion, handling, use, sole, distribution or disposal of byproduct material, with nspac{ to injury, sickness,’ diseose, death or
desteuction resulting from the nuclear energy hazard. H

2

1. The term ‘‘nuciear energy hazord™ means the radicoctive, toxic, explosive or other hazardous propernes of source matenal, speciol ou-
clear motenal or byproduct materiol.

As used in this exclusion:

2. The terms “source motenol,” '‘speeial nucieor matenoal’” ond “byproduct material’ shol hove the meonings given them ; the Atomuc
Energy Act of 1954 or by any low amendatory thersof; provided, except for byproduct material (o) contamed n or combined with
speciol nuclear material or (b) held, stored, transported or disposed of os waste by or on beholf of a nuclear facility, “byproduct
moterol’” sholl not include any radicactive otape away from a nucleor focility. .

4
t

3. The term "nuclear facility’’ meons:
{0) any apporatus designed or used to sustain nuclear fission in o self-supporting chain reoction or. to contain a cnitical mass of fission.

obie matenal; B

{b) ony sguipment or device (i) designed or used for the seporation of the isatopes of urenium or plutonium, (1) designed or used for
the procassing, fabeicating or alloying of speciol nuclesr moterinl or of irradiated materals contoining speciol nucleor moternal,
(1) mncorporating or moking use of such irradiated moterials, or (iv) designed or used for procesiing woste byproduct masenol;

(¢} ony structure, bosin, excovotion, premises or place prepored or used for the storoge or disposal of waoste source moateral or woste
consnating of or contaiing speciol nuclear material or byproduct marerial; .

ond includes the site on which any of the foregoing is locoted, together with all operotions conducted thereon ond all premises used for
such operations, ;

Subdivision i} of paragraph (b} foregoing is not apphcable to the occasional mechomical processing or fabricoting of specio! nucleor
motenal by any person or orgonization at o location which contains no equipment, device or opporatus otherwise detined herein as o
nucleor facility, where speciol nuclear or byproduct material 15 not regularly hondied, stored, or disposed of os waste, and which s
principolly used for other operations not reloted to the handling, febricating or use of special nuclear materiol.

4 With respect to impury fo or destruction of property, the word “injury’’ or “destruction” icludes &l forms of radioactive contarmination
of property. :

3

MONS 152832

F oew

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008554



Al

g oLz

Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

1
i

i

1

|

{

CONDITIONS i

i
1. Ir s agreed that this policy, except os herein stated, is subject to all conditions, agreements and limitations of and shall follow the Primosy
{nsurance in ofl respects, including changes by sndorssment and the Insured shall turnish the Company with copies of suech chonges |t
1 further agreed should any alteration be mode in the prermium for the policy/ies of the Primary Inturers during the penod of this Policy,

then the pramum hereon other then tha Mimimum Pramium shall be adjusted accordingly. t

2. Nouce of any occident, which appears likely to involve this policy, sholl be given to the Company, which ot its own option, may, but
13 not required to, participate in the investigation, settiement or defense of any clgim or suit, in the event expense and/or costs n con.
nection with any claim or suit is incurrad jomtly by mutuol consent of the Company ond of the Insured or Primary Insurer, the Company,
n addition to ity ity of liability s expressed in ltem 6, Section | of the Daclarations, shall be lioble for no gregter proportion ot such
expense ond/or costs than the amount poyable by the Company under this Policy bears to the roral loss payment.

3. With respect 10 soch coverage in {tsm 6, Section 1 of the Declorations, the Bodily injury limit applicable to each accident 13 subject 1o the
Lt specified as opplicable to eoch penon. There is no limit to the number of accidents for which cloims moy be brought hereunder
(provided wuch oceidents occur during the period of this policy) except as provided by aggregate limits which, with respsct to jtem 4,
Section |, when inserted thersin apply to all accidents hoppening during sach twalve imonth’s term of ths Policy,

4. Al solvages, recovenes or payments recoverad or received subsegquent 1o o loss settlement under the Policy shell be applied os f re-
covared or recerved prior 1o such settlement ond ofl nscestacy adjustments sholl then be mods between the Insured ond the Compony,
provided always thot nothing in this Policy sholl by construed to mean that iosses under this Policy ore not recoverobls until the nsured's

ultimate net loss has been finally oscertained. ;

S, Thus Policy may b cancelied at any time ot the written notice of the Insured or moy be concelied by or on beholf of the Compony
provided ten (10) days written notice is given to the Insured at the oddress shown in the Declarations. The mothing of nonice as atore-
soid shall be sutficient proof of notica, The eiftective dote of concslintion stated in the notice shall hecome the end of the pelicy pericd.
in the event of the canceliation or termination of the Primary Inturance or of o renswal thereof, this policy, to the extent of such can-
celiation or tarmination, shoil ceass to opply at the somae time without notice 10 the insured. If the nomed Insured cancels, earned
premium or minimurm pramium, whichevar is graater, shall be cornputed in accordonce with the custemory shert rote toble and procedure
if the Company conceis, sorned pramium or minimum premium, whichdvar is greoter, sholl be computed pro rata.

i
i

IN WITNESS WHEREOF, thisa Company has executsd and attested thou: presents; but this policy
shall nov be valid unless countersigned by the duly suthorized representative of this Company.

v

Secretary President

F 1089
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|
- i
|

Yorm No. T-24 (4/68)

SERVICE OF SUIT i

i

(a) It is agreed that, in the svent of the failure of this Company to pay any
amcynt claimed to be dus hersunder, this Company, at the requast of the
Insured, will submit to the jurisdiction of any court of competent juris.
diction within the United States and will cowply with all requirements
nacessary to give such court jurisdiction and all matters arising hersunder
shall be derermined in accordance with the law and pr:c:icc of such court.

{h) In any suit instituted against it upon this con:ract,'thin Company will sbidae
by the final decision of auch court or any appallare court in the avent of an

1

appeal. 1
(c) Sexvice of process in any such suit may be made: ;
(1) upon the Cowpany st its home office in Providence, Rhode Island; or

(2) provided the Insured shall first notify thia Company of its intantion
to sus, upon the highast officer having supervision of insurance
{normally bearing a title such as Commissioner, Superintendent or
Director of Insurance) in any Scate in the Uniced States. Such
officer is hereby authorized and directed to accept service of process
on bahalf of this Company in any such suit,

Page 1 of 1
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{

- INDORSIMINT

It {s agreed that:
NOTWITHSTANDING anything contained herein to I:hai contrary, Lt

is understood that effective April 1, 1972, this; Insurance covers
the same Named Assured and is subject to the nm, terms, definitions,
exclusions, and conditions (except as regards Ch.' premium amount

and limtts of liability, and except as othorwin§ providad herein)

as are contained in or as may be added to the first layer of

Covar Note No. SD6051/CX5317 of Underwriters at ;.loyd's of

London.

|
i
!
!
;

All other terms and conditions remain unchanged.
Thia endorsement forms a part of and is for attachment to the following designated policy and takes effect
on the effective date of said policy unless another effective date is shown below.

T Must Bo Complated Complats Mmmc. Ts et mfod with the Poliey |
(] Aftlisted FM Insurance Company PoLICY NO. STOEE T ' Ts ﬂyu}mmr
Appalachian Insuraves Company 70659 Monsanto (bmpany et al. 47177

of Providence A .
o, NC. v
{7 Completas Binder No, ot n \.\._ \’ .
(d NoBinder 6 7'} Authorised Representative
Form Ne. 1801 (3/72) December 6 R 1972
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INSURED:

ALL OTHMER TERMS AND CONDITIONS REMAIN UNCHANGED.

ATTACHED TO AND FORMING PART OF POLICY NO. 70659
OF APPALACHIAN INSURANCE COMPANY OF PROVIOENCE

Mousanto Company et al. - EFFECTIVE 3/1/1
dv

ENDORSEMENT NO. 5

1t is agreed that Endorsement No. 4 is amended :to read
t
as follows: :

i

In consideration of the premium charged, it is ‘-grud that
!
the aggregate limit in Item 6, Section D of the3 declarations

page is smended to tread $3,500,000, in the aggregate as respects

Products, Completed Operations and m:c:t.lpat:iotuli Disease.
!

i
It is also agreed that notice of cancellation is amended to

|
read 30 days in lieu of 10 days. !

It is further agreed that such insurance as is provided by

this policy shall not apply to Fidelity.

i
.
:
]
i
i
i

6/2/72 APPALACHIAN INSURANCE COMPANY OF PROVIDENCE

"“No Binder” UNDERWRITING MANAGENS

FORM TIL.M

BY NEW PROVIDENCE CORPORATION

-l 7 [///)/ / -
T , - ? ~ 3 y
> / i:;,;zggf urnnu;’:’;ﬁ.’
[/
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INSURED: Monsauto Company et al. EFFECTIVE 3/1/71

dv

.,,1.#5

ENDORSEMENT NO. 4 M &?
and | |

Ian considaration of the premium charged, it is ngreedit,hnt the aggregate
i

limit in Item 6, Section D of the declarations page is amended to read

$500,000. in the aggregate as respects Products, Compicud Operations and

occupational Disease.

1t is also agreed that notice of cancellation is amended to read 30

days in lieu of 10 days.

i1t is fyrther agreed that such insurance as is provided by this policy

shall not apply ta Fidelity.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

ATTACHED TO AND FORMING PART OF POLICY NO. 70659
OF APPALACHIAN INSURANCE COMPANY OF PROVIDENCE

2/29/72 APPALACHIAN INSURANCE COMPANY OF PROVIDENCE
" sY NEw PROVIDENCE CORPORATION
"No Binder UNDERWNRITING MANAGERS

- / a f*@w

FORM 732-M AUTHORNIZED ul’lulm’Aﬂvl

!nons 152838
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INSURED: Monsanto Company et al, EFFRCTIVE  3/1/71
m

ENDORSEMENT NO. 3

in considerstion of the premium charged, it ;Is agreed the
{

named insured Is amended to include: !

{
i

Fisher Controls Company, inc,

i

ALL OTHER TERMES AND CONDITIONS REMAIN UNCHANGED.

ATTACHMED TO AND PORMING PART OF pouicy no. XL 70659
OF APPALACHIAN INSURANCE COMPANY OF PROVIDENCE i

6/28/7 APPALACHIAN INSURANCE COMPANY OF PROVIDENCE

B8Y New PROVIDENCE CORPORATION
UNDERWRITING MANAGERS

No Binder' ’

[ 14 —\\—J—t aTJ To-
roam 72 AuTHORIEED ll’l?lllnrnlvl
]
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INSURED: Monsanto Company et al. EF

ENDORSEMENT NO. 2

"FECTIVE

1t Is agreed that such insurance as is provided by this

policy does not apply to any coversge provided by the

following underlying fnsurance.

Type of Insurance Carrier

}
i

i

;
1
i
i
i
{

Bumbershoot Liability EHgl Ish Underwriters

Bodily injury and Pro- § Home Ins. Co. &
perty Damage 1CNA .

which s In turn Excess of

Protection & indemnity Carrier

"S.S. Edgar M. Queeny' American Steamshlp ;

owners Mutual P § |
Association

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED,

ATTACHED TO AND FORMING PART OF POLICY NO. X 70659
OF APPALACHIAN INBURANGCE COMPANY OF PROVIDENCE

om

3/1/7

Underlying Limits
of Liabllity

$26,000,000, any one
occurrence and In the
aggregate as Products
Completed Operatlons &
Occupational Disease.

Underlying Limits
of Llabjlity

$5,000,000, any one

occurrence

6/28/71
APPALACHIAN INSURANCE COMPANY OF PROVIDENCE
BY NEW PROVIDENCE CORPORATION
UNDEAWRITING MANAGERS

"No Binder'

N L 0 | o
FORM 722 Au'mo:aﬂ AEKPRESENTATIVE
i

!
1
g MONS 152840
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INSURED: Monsanto Company et al. EFFECTIVE 3/1/7
cm

ENDORSEMENT NO. 1

|

|
!
It |s agreed that the Company's Limit o;f Liabiltey
is to apply as $5,500,000. part of $25,000,000. (22,0%)

excess of $48,000,000. excess of Primary,
|

This Insurance s excess of loss and pﬂrticipltes as

pert of a total limit of 1iabililty of 5’25,000.000.

ALL OTHER TERME AND CONDITIONS REMAIN UNCHANGED,

ATTACHED TO AND FORMING PART OF POLICY NO. x{ 70659

{
i
!
i
OF APPALACHIAN INSURANGCE COMPANY OF PROVIDENCGE )
: t

6/28/7)
APPALACHIAN INSURANCE COMPANY OF PROVIDENCE
8Y NEW PROVIDENCE CORPORATION
UNDERWRITING MANAGERS
"No B8inder"

]
i
i
!
{
{

(—\-‘ 7 -
oy . _ -
ranm 722 avtHomiiEd REPREBENTATIVE
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APPALACHIAN INSURANCE COMPANY
OF PROVIDENCE ; W

Exscative Officss, 180 Seuth Main Strest egzi:i:iQJ( % l/?”.
PROVIDENCE, R. 1. 02004
(A 8Stock Insursoes Company Hersinaftar Callsd the Cempaay)

IXCESS THIRD PARTY LIABILITY POLICY

DECLARATIONS Poliey Mo. XL 70659

e 3. Fiee o Irmred Monsanto Company et al, SDS03S
 p.0, Addrew: 800 North Lindbergh Boutevard, St. Louls, Missouri 63166

Wem 2. Location of Coveroge:."OrIdwide —and s further detined in the Primory Policy.

Nom 3. Policy Periad: From___Ho¥ch 1, 1971 Yo October 1, 1973

(12:01 Stondard Time ot the address of the insurad stoted ebove)
om 4. Primory (nsuronce: (nsurer(s) and Policy Mumber(s) (inchaling renewols/or replacements thereof). As_set forth

In Schedule atteched,

Mem 3. Daseription of Coverage: Excess Umbrelis Liability

Hem 6. Limits of Lisbility: The Himit of tha Compoany’s liability shall be os stated herein, mibject v all the terms of this policy having ref-
erance thersto. .

SECTION | TN EXCESS OF  SECTION 1i SECTION 111
Covarnge Compony Lissits Undorlying Lisity Torwl Limies
A. Bodily Injury s Each Person $ $
$ Each Accident or Occurrencs | $ $
$ Aggesgate Products $ 3
B. Property Domage Automobile ] Each Accident or Occurrence | § $
C. Property Domage $ Eoch Accident or Occurrence | § $
Except Automobile $ Aguregate Operations $ ; $
$ Aggragate Protective $ . $
s Agaregote Products $ S
] Contractual $ s
D. Combined Single Limir Bodily $ 5,500,000, Eoch Accident or Ocourrence | $ Q,OO0.000. s 73,000,000,
tnjury ond/or Property Domoge |8 5,500,000, Aggregote s 48,000,000, $ 73,000,000,
E. Other i
§
HWom 7. Premium Computation
Promium Beosls Betimeted Ezposurs Rate Satimated Fromivm
Fixed Charge N/A N/A | $7,111.50
3
Daponit Promsionm 5 7211150 Miokevem Prombem 312 111.50 Andie Poviad N/A
Service of Suit, Form No. T-24 1
Endorsemant No. 1 .
Exclusions, Endorsement No. 2 |
Additional insured, Endorsement No, 3 (\.‘U( :
Date of tssue. June 28, 1971 -~ signed by. .-’_.__J
cm ’ @horzed Repressitotive

r o8
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APPALACHIAN INSURANCE COMPANY
OF PROVIDENCE !

Exscwtive Offices, 150 South Main Street
PROVIDENCE, R. 1. 02904

.
i
'
i
i
:
i
{

INSURING AGREEMIENT

In consideration of the payment of premium stated in the Declyrotions, the C y 1o ind ty the imured In oceordance with
the apglicobly Insunng sgreements of the Primary insurence, ingt foat subject 10 the limim stotee in Item 8, Section | of the Declara-
tions and as fully and t olf intents and purposes os though the mmry lnuuwahed bean issued for the limits set forth in ltem 6, Section

Iil of the Declorations. Thu pot uholl opply only to coverages for on omount is indicated in itwm 6, Section |,
5 e corrmponding omeunt o e e mon 1 o e Demraner, . and than only in
DEFINITIONS :

1. Low. The word "“lows” shell be undersiood to meon the sums peid in settterments of Sowes for which the insured is lioble after making
decuctions for all other recoveries, salvoges omd otheér inmumnces (other thon recoveries under the policy/iss of the Primary In-
surgr), whativer recaversble or not, end shell snclude ell expense ond conts.

2. Coms. mmd"m"nllhmhmmnhw igations, odjustment ond | lommn( tuding,
howave?, oll experme for salaried smploy ond ‘dmdnllomenmluadnt- m excluding.
3. Primary insurance. The term “primary insuronce’” shall be understood to mean the policy (polities! describad in fram 4.
i

NUCLEAR ENERGY LIABILITY EXCLUSION

It is ogreed thot the ineuronce afforded under any liobility coverage of this palicy or af ony endorsement used herewith doss not apply:

(@) 1o injury, sickness, disecse, death or destruction with retpect 1o which on insured undar the policy is aiso on insured under a contract of
nucisar erergy liability insurance issusd by the Nucieer !mmy Lishility | or the A Atomic Energy Liability Under-
weiters and in cmﬁ ot the time of the w rosulting in such injury, mknou disease, dnth or destruction; provided, such contract

af r Hability shall be desmed 1o be in sffact ar the time of such occumence notw:m-tondmg such contract hos
termincted upon uhouum of its limit of Hobility;

(b} m the ownership, maintenance, operotion or use of & nuclwar facility by or on beholf of an insured, with respecr o injury, sickness,
disease, deoth or destruction ruumno from mo wehu onergy. huovd provided that except for bypvom matsrial, this paragraph

(b} shall not opply to goods or products »d or d by o nuclear facility d, i oparatsd or usad by or on
behott of on insaed while such goods orpmdu:nm wwhumwdv focility after .aloordinﬁbutm to athwrs; .

(¢} to the fuinishing of sarvices, materials, parts or equipment by on insured in comoeﬂon wnh the plamning, comiruetion, mentenance,
ogeration or use of ony nuciser focumy, 11) with respect to injury 1o or destruction maclnr fotility or property thersar resulting
from tha nuciesr snargy hozard or {2) if the nuclear facility n locoted outside the Unmd tates of Americo, Its territories or possessions,
or Canado, with respact to injury, sickress, dissess, death or destruction resuiting from the nuclear snergy hoxord;

{d} to the trarsporitation, hendling, uss, sole, distribution or disposal of byproduct motariol, with respect to injury, sickness, diseoss, death or
dmitruchion rsuiting from the nuciear energy bazard, ¢

As used in this exclusion: i

). The tarm ‘nutl ’ e mm, tonic, explosive or other hazordous pvopmlu of sourca material, speeiol nu-
cisar materiol or bypmduﬁ material,

2. Tha terms “'source n\cnnnl ' "m! nucleor mnt-ﬂa'" and “hyproduct moteriol’’ sholl have the meanings given them in the Atomic
Energy Act of 1554 or by on‘ omendatory thereof; provided, axcept for byproduct mareriel (o) cor n or d with
spacial nuclesr materigl or (b) held, storad, muuomd or disposed of as waste by or on behall of o nuclear facility, '‘byproduct
motsnal” shali not include ony ndlon:tlva isotope oway from a nuclear faciiity.

3. The term “nucisar fecility’” meons: ;

{a) any opparatus desigrmd or vewd o sustoln mnhur figsion (n o self-supporting chain renction of to contam @ crticel mass of hasone
oble material;

{b} any equipmant or device li) designed or used !vr the supurotion of the isotopes of uranium or plutenium, (i) dasigned ar used for
the p or fegr materio! or of irmdiotsd moterials contaiming special nucivar matenial,
) mcorpomm\g or mokmo use of such irradi i iois, ar {iv) dewgned or used for processing waste byprodust matenol;

(c) any structure, bauin, axcavation, pnmiul or pluu pnpand or used for the storage or dnmwl of waste source material or waste

g of or cor ] } or byproduct material;

ond includes the site on which any of the fonqomg is located, tagether with olf operations :ondu:hd therson and all premises used for
such operations,

Subdivision (ii} of paragroph (b) foregoing ix not ticabie to the ional mechanical procsssing oe {obricoting of speciat nuciear
matenal by any person or argamuhm at o locotion which contains no equipment, device Of opparatus otherwue dehined heresn o3 o
nuclear focility, where sp b duct maoterict is not regularly handled, stored, or disposed of as woste, and which
principally used for other op'nmem nor ralated tn the hondling, fobricating or use of speciol nuclear motenal.
4, With raspect to injury to or destruction of property, the word “injury’’ or “destructien’ inchudis ol forms of rad . tormnatian
of property. i C m
4
a X
H
v e
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CONDITIONS

) .

1. It is ogresd thot this policy, except as herein stated, is subject ta oll conditions, cgreements ond limitatiens of and sholl follow the Primery
Insuronce in al) respacts, ineluding chonges by endorsemant and the Insured shall furnish the Company with copies of sueh changes. It
1t turther ogresd should any oltaration be made in the premium for the pelicy/ies of the Primary Iniurers during the period of this Polsey,
than the premium hereon othar than the Minimum Premium shall be odjusted accordingly. .

2. WNotice of any ident, which opp tikaly to involva this policy, sholl be given to the Company, which at its own eption, may, but
15 not requirad to, participate in the i tigetion, A 't or defense of ony cloim or suit. In the svent expense ond/or casts i con-
naction with any ciaim or suit is incurred iolnt? by mutual consent of the Company ond of the Insured or Primory Insurer, the Company,
n oddition to its lmits of liobifity g3 expressed in irem &, Saction | of the Declarations, shall be lickie for no greater proportion of such
expanie and/or ¢couts than the amount payabis by the Company under this Policy bears to tha totoi loss payment.

3. With respact to eoch coveroge in item 6, Section | of the Declorations, the Bodily injury limit applicabla te each accident is subject to the
{emit apecitied os applicoble to soch parson. There i no limit to the number of occidents for which elaims moy be brought hereundsr
(provided such occidents occur during the period of this policy) sxcept as provided by opgregate limits which, with respect to ltam &,
Section |, when inserted thersin opply to all occidents happening during soch rwelve month's term of the Policy.

4. Al solvoges, recoveries ar payments recovered or received subsequent to o loes settlement under the Policy sholl be applied ay if re-
cavered or received prior to auch sattlement and all necessory odjustments shaif then be mode berween the Insured ond the Company,
provided alwoys that nothing in this Policy shall be construed to mean that losses under this Policy are not recovarable until the insured's
ultimate nat loss has been finolly oscertained.

S. This Policy may be concelied ot ony time ot the written notice of the Inwured or may be concelled by or on beholf of ths Compony
provided tan (10) doys written notice is *Ivm to the Insured at the address shown in the Declarations. Tha moiling of notice o3 ofore-
said sholl be sufficlent proct of notice. The affective date of concellation stoted in the notice shall become the end of the palicy peariod,
in the event of the concellotion or tarmination af the Primary Insurance or of ¢ renewol thereof, this policy, to the extent of such can-
collotion or termination, shall cease to apply ot the soms time without notice to the insured, 1§ the nomed Insured cancels, esarmed
pramium or minimyum pramium, whichever is greoter, shall be computed in accordance with the customary short rate tobis and procedurs.
If the Compony tarcels, earned premium or minimum premium, whichever is greater, shall be computed pro rata.

;

{
IN WITNESS WHEREOF, this Company has exscuted and attssted thess presents; but this policy
shall not be valid unless countersigned by the duly suthorized representative of this Company.

Sz JOLs T .

r wee ‘

President

1
3
1
i
f
i
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i
Form No. T-24 (4/68)

i
f
SERVICR OF SUIT ;

]
i

(a) It is agreed that, in the event of the failure of this Company to pay any

(b)

(e)

amount claiwed to be due hereunder, this Company, ar the request of the
Insurad, will submit to the jurisdiction of any court of competent juris-
diction vithin the United States and will comply with all requirements
neacessary to give such court jurisdiceion snd al)l matters arising hersunder
shall be determinsd in accordance with the law and pncu.co of such court.

In any suit instituted against it upon this contract, thu Company will .bidc
by the final dacision of such court or any appallate court in the event of an
appeal. i

Servica of process in any such suit may be made: §
{1) upon the Company at its home office in Providente, Rhode Island; or

{2) provided cthe Insured shall first notify this Cowpany of its intantion
to sue, upon the highast officer having supervision of insurance
(normally besring a title such a» Commigsioner, Superintendsnt or
Director of Insurance) in any State in ths United States. Such
officer is hersby authorized and directsd to accept lurvicl of process
on hlhnlf of this Company in any such suir. .
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It 1is agreed that: .

ROTWITHSTANDING anything contained heretn to the eol;:tlty. it

is undezstood that effective April 1, 1972, this Inl‘urlncl covers
the same NHamad Assured and is subject to the same terns, dafinitions,
exclusions, and conditions (except as ragards the premium ssount

and limits of 1isbility, and except as otherwise proﬁdod herein)

as are contained in or as may ba added to the first ;lay-r of

Cover Note No. SD6051/CX5317 of Underwriters at Lloyd's of

London. |

i
i
All other terms and conditions remain unchanged.

This andarsament forms & part of and is for attachment to the following duxmtod policy and takes offoct
on the effective data of said policy unless another effective date is shown below.

! [~ Cowmplats Only When This Enders TaNet Pv;pudﬁii
Muat Ba Comploted " Orls Nnuhlﬂcﬁn
] Aftilisted FM Insuranes Company POLICY MO, abidad
[ Appalachian Insurance Company 70659 Monsanto Gmpany et -1 ™%
of Providenis
(3 Compistes Bindar No. ' EHOT. NG m7 [
No Binder 6 Authorisad Representative

Form Nm, 1901 (3/72) Naramher 6. 1972 }
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INSLIRED: Monsanto Company et al. EFFECTIVE 3/1/71
dv

ENDORSEMENT NO. 5

It is agreed that Endorsement No. 4 is amended to read

as follows:

In consideration of the premium charged, it is agreed that
the aggregate limit in Item 6, Section D of tha declarations
page is amended to read §5,500,000. in the aggregate as respects
i
Products, Completed Operatious and occupational Digease.
|
It is also sgreed that notice of cancellation is amended to
resad 30 days in lieu of 10 days. :

1

It is further agreed that such insurance as is provided by

this policy shall not apply to Fidelity.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED, '
|
ATTACHED TO AND FORMING PART OF PoOLICY No. 70659 '

i
OF APFALAGCHIAM INSURANCE COMPANY OF PROVIDENCE :

6/2/72 APPALACHIAN INSURANCE COMPANY OF PROVIDENCE
. N BY NEW PROVIDENCE CORPORATION
"No Binder UNDRRWRITING MANAGERS

{

o > 4 c?p
; AN

FORM 728-M AUTHARIZED llnulNTA‘l'lVl
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INSURED:

Monsanto Cowpany et al. 3/1/71

dv

| | zi#'(

|
ENDORSEMENT NO. 4

e

1
H
i
i
t

LFFECTIVE
i

In consideration of the premium charged, it is agreed that the aggregate
limit in Item 6, Section D of the declarattons page is amended to read

$500,000. in the asggregate as respects Products, Completed Operations and

occupational Disease,

)
L
1

Lt {3 also agrsed that notice of cancellation {s amended to vread 30
{

H

days in lieu of 10 days.

|
%
11
d by this policy

It is further sgreed that such insurance as is providc‘

shall not apply to Fidelity.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

ATTACHED TO AND PORMING PART OF POLICY NO. 70659
OF ABPPALACHIANM INSURANCE COMPANY OF PROVIDENCE

2/29/72 APPALACHIAN INSURANCE COMPANY OF PROVIDENCE
" " 8Y NEW PROVIDENCE CORPORATION
No Binder UNDERWRITING MANAGERS ;

o Loy 4. fH g -

FORM 722-M AGIHOMIZED QI.PHII’I"TAYIVI

MIONS 152642

1
]
i

i

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008571



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

+
1
:
) E
¢

INSURED: Monsanto Company et al, EFFECTIVE  3/1/7}
, cm

ENDORSEMENT NO. 3

4

in considerstlion of the premium charged, it s agreed the

named Insured 1s amended to Include: ’

'
b

Fisher Controls Company, inc.

ALL OTHER THRRMB AND CONDITIONS REMAIN UNCHANGED.

ATTAGHED TS AND FORMING PART OF PolicYy No, XL 70659

OF ARPALACMIAN INBURANCE COMPARY OF PROVIDENCE !

i

6/28/71 APPALACHIAN INSURANCK COMPANY OF PROVIDENCE
BY NEw PROVIDENCE CORPORATION
UNDERWRITING MANAGERS !

'No Bindar"

;
!
|
H

o (L -

ronm 712 AUTHORGED ASPRESENTATIVE
t
i
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INSURED: Monsanto Company et al. EFFECTIVE /W /7
{ cm
H

ENDORSEMENT NO. 2

i

i
It is agreed that such insurance as Is provided by this
policy does not apply to any coverage provided by the
following underlying Insurance.

j
- 1 Underlying Limits
Type of Insurance . Carrler %

of tiability
Bumbershoot Liabllity English Underwriters $26,000,000. any one
Bodily Injury and Pro- & Home Ins. Co. & @ occurrence and in the
perty Damage ICNA . aggregate as Products

Completed Operations &
Occupational Disease,

which Is in turn Excess of

Underlying Limits
Protection & Indemnity Carrler . of Liability

“5.S. Edgar M. Queeny'' American Steamship - $5,000,000. any ons
owners Mutual P & |  occurrence
Assoclation

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

ATTACHED TO AND FORMING PART OF POLICY NO. XL 70659
OF APPALACHIAN INSURANCE COMPANY OF PROVIDENCE

i

6728/
APPALACHIAN INSURANCE COMPANY OF PROVIDENCE
8Y NgwW PROVIDENCE CORPORATION
UNDERWRITING MANAGERS i
"No Binder' ;
!
ay Le : S
PoNM 733 AUTHO D REPAESENTATIVE
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INSURED: Monsanto Company et al. EFFECTIVE 3/1/71
v cm

ENDORSEMENT NO. 1

1t Is agreed that the Company's Limit of Lisbllity
is to apply as $5,500,000, part of $25,000,000, (22.0%)

excess of $48,000,000. excess of Primary.

This insurance Is excess of loss and participates as

part of a tota) limit of llablility of $25,000,000,
i
)
{
}

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED, ’

ATTACHED TO AND FORMING PART OF POLICY NO. ¥| 70659
OF APPALACHIAN INSURANCE COMPANY OF PROVIDENCE

6728/ :
APPALACHIAN INSURANCE COMPFANY OF PROVIDENCE
BY NEw PROVIDENCE CORPORATION
UNDERWRITING MANAGENRS ;
"No Binder'" i
i
Y (\‘U ( T .
FORM 722 AUTHON REPRESENTATIVE

{

MONS 152645
t
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roucr No. XL 145424 EXCESS LIABILITY PoLiCY STOCK COMPANY
Mewalof XL New

MIDLAND INSURANCE COMPANY

One State Street Plaza. New York, New York 10004

O

DECLARATIONS
Itow 1. Mamg lwemrad and Address: (., Swroet, Twwn, Cownty, State! Thomas E, Sears, Inc.
Monsanto Company P.C.#0057200

800 North Lindbergh Boulevard
St. Louis, Missouri 63166

tom 2. Policy Period:

fom  April 1, 1975 v April 1, 1978
1201 A. M., standerd time at tha address of the samed ieewsed o3 stated herein,

tem 3. Undefiying Insurance: Excess Umbrella Liability

$15,000,000 each occurrence and aggregate where applicable following
the $53,000,000 each occurrence and aggregate Lead Umbrella provided by
Lloyds' of London and varicus British Companies (Pol.#SD6051(L) CX
5317). ’

MR

THOMAS E:SEARS -INC.
INSURANCE

PARN SBUVANE BUILBINS
31 BY. JAMES AVENUR

BOSTON, MASS. Oanle

Itom 4. Limitts) of Coverame
Heeunden  $3,000,000 part of $5,000,000
each occurrence and aggregate
where applicable excess of
Item 3 above.

lom & Pembum  $22,500.00 flat payable:
due 4/1/75 amount $7,500.00
4/1/176 $7,500.00
4/1/17 $7,500.00

fom & Concallstion Thirty (30) days
e May 28, 1975 o

Form Ne. UND—203

ized Repressntative

- . MONS 153589
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MIDLAND INSURANCE COMPANY

(A stock insurance company, herein called the company)

In considerstion of the payment of the premium, in reliance upon the stetements In the decierations made a part hersof and subject to all terms of this policy, agrees
with the insured named in itsm 1 of the declarations as foliows:

TERMS AND CONDITIONS

INSURING AGREEMENT

I. The Company hereby indemnifies the Insured against utlimate net loss in excess of and arising out of the hazards covered and
as defined and in excess of the underlying insurance as shown in [tem 3 of the Declarations (hereinafter referred to as “underlying
insurance") but only up to an amount not exceeding the limit(s) shown in Item 4 of the Declarations.

2. Except as may be inconsistent with this Policy. the coverage provided by this Policy shall follow the insuring agreements,
conditions and exclusions of the underlying insurance (whether primary or excess) immediately preceding the laver of covesage
provided by this Policy. including any change by endorsements. The Company shall be notified of any change 1n cuverage ot prermum
in such underlying insurance and copies thereof shall be furnished to the Company upon request.

3. The limits of the underlying insurance shall be maintained in full effect during the currency of this Policy except for
reduction of such limits by exhaustion of aggregate limits (if any) contained therein solely by payment of claims resulting from
accidents or occurrences happening during the period thereof. Failure of the Insured to comply with the foregoing shail not invalidate
this Policy but in the event of such failure the company shall be liable only to the extent that it would have been liable had the
Insured complied therewith.

4. Unless aggregate linuts are specifically stated in {tems 3 and 4 of the Declarations, the coverage provided by this Policy
applies only with respect to each accident or occurrence for limits in excess of the amount provided for same i the underlying
insurance and does not apply over any reduced amount of underlying insurance in the event of the exhaustion or reduction of
aggregate limits (if any) in the underlying insurance.

5. If aggregate limits are specifically stated in ltem 3 and 4 of the Declarations. ttus Policy will apply in excess of reduced
underlying insurance provided such reduction in the undeilying insurance is solely the result of accidents or occurrences happeming
after the inception date of this Policy. The Insured shall give the Company written notice as soon as possible of any reduction ur
exhaustion of such aggregate limit in the underlying insurance,

6. If morc than one insured is named in the Declarativns such additional Insured(s) shall not have the effect of imcreasing the
Company's limit of liability for each accident or occurrence stated in ltem 4 of the Declarations.

PREMIUM

7. Premium due the Company for this excess insurance shall be that amount shown n {tem 5 of the Declarations and is payal
upon delivery of this Policy

NOTICE OF LOSS

8. The Insured shall immediately advise the Company of any accident or occurrence which appears likely 1o result m habiity
under this Policy and of subsequent developments likely to affect the Company’s liability hereunder. At no time shall the Company be
called upon to assume charge of the settlement or defense of any cluims made or suits brought or proceedings mstituted sgainst the
Insured, but the Compuny shall have the right and shall be given the opportunity to associate with the Insured urits underlyving msurer
or insurers, or both. in the control, defense and/or trial of any claims, suits or proceedings which, in the opmun ot the Company
mvolves or appears reasonably likely to involve the Company. If the company avails itself of such right and vpportunity. the fnsured,
any underlying insurer or msusers and the Company shall couperate n the control. defense and/or (nal of such clams. ity o)
proceedings. so as 1o affect a ninal determination thereof. Fuilure on the part of the Insured vr the underlying wsurer o msurers to
couperate shall reheve the Company. at its option, of liability undes this Policy.

O The Insuied shall be solely responsible for the investivation. setilement. defense and final dispositon vl any clum miade o
suit brought or proceeding instituted against the Insured to which this Policy would apply and which no underlying msueer o wsurers
1s obligated 1o defend. The Insured shail use due diligence and prudence to settle 2ll such claims and suits which in the excrome ot
suund judgment should be settled. provided, however. thut fhe insured shall not make or agree to any setttement 1nr any sum.in
excess uf the underlying insurance, without the approval of the Company.

10. The Insured shall (a) cooperate with the underlying insurer or insurers, as required by the terms of the underlying imurance.
(b) comply with all the terms and conditions thereof and () enforce any right of contribution or indemnity against any person or
organization who may be liable to the lusured. because of Lability with respect to which insurance is atforded under this Puhoy and
the underlying insurance.

LOSS PAYABLE

11. The Company’s obligation to pay any ultimate net foss and costs with respect to any accident or uccurrence falling withn the
terms of this Policy shall not awtach until the amount of the apphicable underlying limit has been paid by or on behalf of the Insured
un account of such accident or occurrence. The Insured snall make claimn for any ultimate net loss and costs under this Pulicy within s
period of not exceeding twelve (12) months after, (a) the Insurcd shall huve paid ultimate net loss in excess of the underlying hmn.
with respect to any accident or occurrence, or (b} the insured’s vbligation to pay such amounts shall have been finally determuned.
either by judgment against the Insured after actual trial o by written agreement of the Insured. the claimant and the company.

12. Alf losses covered by this Policy shatl be due and payable by the Company within thirty ¢30) days after claim has been
presented and pruper proof of payment of ultimate net loss and costs has been submitted, all in accordance with the ternn above

MONS 153590
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ULTIMATE NET LOSS AND COSTS

13. Ultimate net loss, as used herein, shall be understood to mean the sums paid in settlement of losses for which the insured is
liable after making deductions for all recoveries, salvages and other insurances (other than recoveries under the undeslying insurance,
~icies of co-insurance, or policies specifically in excess hereof), whether recoverable or not, and shall exclude ail “Costs™.

14. The word “costs”, as used herein, shall be understood to mean interest on judgments. investigation, adjustment and legal
expenses including taxed court costs and premiums on bonds, for which the Insured is not covered by the underlying insurance
(excluding, however, (a) all expenses for salaried employees and counsel on general retainer, (b) all office expenses of the Insured. and
(c) regulas fees paid 10 counsel on general retainer.

15. Costs incurred by the lnsured, with the written consent of the Company, shall be apportioned as follows:

(2) in the event of claim or sust arising which appears likely to exceed the underlying insurance limit or limits, no Costs shail
be incurred by the Insured without the written consent of the Company.

(b) should such claim or suit be settled previous to going into court for not more than the underlying insurance limit or
limits, then no Costs shall be payable by the Company. .

(c) shouid, however, the sum for which the sad claim or suit may be settled exceed the underlying insurance limit or limits,
then the Company, if it approves such settiement or consents to the proceedings continuing, shail contribute to the Costs
incurred by tﬁe Insured in the ratio that its proportion of the ultimate net loss as finally adjusted bears to the whole
amount of such ultimate net loss.

{d) in the event the Insured elects not to appeal a judgment in excess of the underlying insurance limit or limits, the
Company may elect to conduct such appeal at its own cost and expense and shall be liable for the taxable court costs and
interest incidental thereto, but in no event shall the total liability of the Company exceed its limit or fimits of lisbility as
stated above, plus the costs of such appeal.

(e) in the event a judgment is rendered in excess of the underlying insurance limit or limits and the underlying insurer or
insurers elect to appesl such judgment, the duty of obtaining an appeal bond in regard to liability in excess of the
underlying insurance limit or limits shall rest with the Insured and its underlying insurer or insurers.

SUBROGATION AND SALVAGE

16. All salvages, recoveries or payments recovered or received subsequant to a2 settlement under this Policy shal) be applied as if
racovered or received prior to such settlement and all necessary adjustments shail then be made between the Insured and the
Company, ‘:tovided always that nothing in this clause shall be construed to mean that losses under this Policy are not recoverable unti)
the Insured’s ultimate net loss has been finally ascertained.

17. Inasmuch s this Policy is Excess Insurance, the Insured's right of recovery against any person cannot be exclusety
subrogated to the company. ft is, thetefore, understood and agreed that in case of any payment hereunder, the Company will act in
concert with all other parties (including the Insured) concerned, in the exercise of such rights of recovery. The apportioning of any
smounts which may be so recovered shall follow the principle that any parties (including the Insured) that shall have psid an amount
over and above any payment hereunder, shall first be reimbursed up to the amount paid by them, the company is then to be
rexmbursed out of any balance then remaining up to the amount paid hereunder; lastly the parties (including the Insured) of whom
this coverage is in excess are entitled to claim the residue, if any. Expenses necessary to the recovery of any such amounts shall be
apportioned between the parties (including the Insured) concerned, in the ratio of their respective recoveries as finally settled.

18. Nothing herein contained shall be construed 10 mean that the Insured shall be required to entorce by legal action any nght of
subrogation or indemnity before the Company shall pay any loss covered hereunder.

TERM

19. This Policy applies only to accidents or occurrences happening between the effective and expiration dates shown in Item 2 of
the Declarations, uniess otherwise cancelled.

NUCLEAR INCIDENT EXCLUSION
20. It is agreed that this Policy does not apply:

{. Under any Liability Coverage, to injury, sickness, discase, death or destruction

(2) with respect to which an insured under this Policy is also an insured under a nuclear energy liability policy issued by
Nucleas Energy Lisbility Insurance Association, Mutual Atomic Energy Liability Underwriters or Nuclear Insurance
Associstion of Canads, or would be an insured under any such policy but for its termination upon exhaustion of its
limit of liability; or

(b) resulting from the hazardous properties of nuclear material and with respect to which (1) any person or organization

is required to maintain financial protection pursuant to the Atomic Energy Act of 1954, or any law amendatory

thereof, or (2) the insured is, or had this policy not been issued would be, entitled to indemnity from the United

States of America, or any agency thereof, under any agreement entered into by the United States of America, or any

agency thereof, with any person or organization.

il. Under any Medical Payments Coverage, or under any Supplementary Psyments Provisions retating to immediate medical
or surgical relief, to expenses incurred with respect to bodily injury, sickness, disease or death resulting from hazardous
ptoperties of nuciear material and arising out of the operation of a nuclear facility by any person or organization.

i1, Under any Liability Coverage, to injury, sickness, disease, death or destruction resulting from the hazardous properties of
nuclesr material, if

~—
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(2) the nuciear material (1) is a any nuclesr facility owned by, or operated by or on behalf of, an insured or (2) ha
been discharged or dispersed therefrom;

N (5) the nucicar material is contained in spent fuel or waste at any time possessed, handled, used, processed, stored,
transported or disposed of by or on behalf of an insured; or

(c) the injury, sickness, disease, desth or destruction arises out of the furnishing by an insured of services, materials,
arts or equipment in connection with the planning, construction, maintenance, operation or use of any nuclear
acility, but if such facility is located within the United States of Americs, its territories or possessions or Canada,

this exclusion (c) applies only to injury to or destruction of property at such nuclear facility.

{V. Asused herein:

“hazavrdous properties” include radioactive, toxic or explosive properties; “nuciear material” means source material,
special nuclear material or byproduct material; “source material”’, “special nuclear material’, and “byproduct materal™
have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof; “spent fuel” means
any fuel element or fuel component, solid or liquid, which has been used or exposed to radiation in a nuclear reactor
“waste” means any waste material (1) containing byproduct material and (2) resulting from the operation by any person
or orgenization of any nuclear facility included within the definition of nucleas facility under paragraph (s) or (b)
thereof; “nuclear facility” means

(s) any nuclesr reactor,

(b) any equipment or device designed or used for (1) separating the isotopes of uranium or plutonium, (2) processing or
utilizing spent [uel, or (3) handling, processing or packaging waste,

{c) any equipment vr device used for the processing, fabricating or alloying of special nuclear materisl if at any time the
total amount of such material in the custody of the insured at the premises where such equipment or device 1s
focated consists of or contains more than 25 grams of plutonium or urarium 233 or any combination thereof, or
more than 250 gsams of uranium 235,

(d) any structure, basin, excavation, premises or place prepaﬁ:d or used for the storage or disposal of waste,

and inciudes the site on which any of the foregoing is located, all operations conducted on such site and ail premses used
for such operations; “nuclear reactor” means any apparatus designed or used 10 sustain nuclear fission in a seif-support-
ing chain reaction or to contain a critical mass of fissionable material;

With respect to injury 10 or destruction of property, the word “injury”” or “destruction” includes all forms of radiosctive
contamination of property.

21. This Policy may be cancelled by either party upon written notice, such notice 10 be not less than the number of days set
forth in Item 6 of the Declarations. If cancellation is at the request of the Insured, adjustment of premium shall be at short rate and sf
cancelled by the Company, adjustment shall be gﬂo rata. However, in the event of cancellation or non-renewal of the underlying
insurance immediately preceding this Policy, this Policy terminates as of the same date without notice to the Insured. The Company
mav. however. csncel tKis Policv absolutely on five (5) davs’ notice for non-psyment of premium due. Notice shail be given by the
Insured to the Company at One State Street Plaza, N.Y., N.Y. (0004 and by the Company tc the Insured at the latter’s address as
shown in the Declarations. Notice by the Company to the first Named Insured, if more than one, shall be deemed notice to any other

interests included as an Insured.

IN WITNESS WHEREOF the Midiand Insurance Company has caused this Policy to be signed by its President and Secretary, but
same shail not be binding upon the Compsny unless countersigned by an authorized representative of the Company.

[l fﬂﬁm, . % o ?, i
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ENDORSEMENT |

Additional Premium $1,500.00

In consideration of an additional premium of $1,500,00,

it is hereby understood and agreed that coverage herson

is extended to include the Assured's following new product:
"AOMA" (Anti Cholestercl Drug)

But ocoverage is only provided following the scheduled
primaries and the extension of this coverage does not
invalidate the absolute excluaion of Pharmaceutical

-Products hereon for products other than AOMA (Anti Cholesterol)

Eltective 8/3/712 12:01 AM Standard Time . this Endorsement No. 3
allached 1o and made a pert of Policy No.__ XL~145424 of MIDLAND INSURANCE COMPANY
ssued to __Monsanta Company

(The informetion sbove is required only when this endos t 18 :ssued subsequent t0 preparation of the palicy.)

Nothing herein contgined shall be heid te vary, olur waive or extend any of the terms, conditions, aogreements or limitations
of this policy ather than os above stated.

/¢35 _ ( M.S. Chienault, Brasident

By

10*1‘.—‘ Representer ve.
ORIGINAL

FORM UND 102 (8/77) 10M

MONS 153593
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ENDORSEMENT

Additional Premium $7,500.00

In consideration of the additional premium of $7,500.00, it is a
the installment due 4/1/77 is amended to $15,000.00 greed

»
Elfective 4/1/77 12:01 AM Standard Time, this Endorsement No. 2

ssued to __Monsanto Company

(The information above 15 required only when this endorsement is )3sued subsequent (o praparation of the poficy.)

Nothing herein contained sholl be heid to vary, alter, waive or extend any of the terms, conditions, ogreements or limitations

of this policy other than as above stated.
4/13/77 :mt

......................... e Creraart. Presrden

By J/" o
e %Ulf Reprnsentative rd

ORIGINAL { MONS 153594
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ENDGRSEMIENT 31

[

Effactive Care 4/1/75

In consideration of the premium charged, it is
understood and agreed that Item 3 of the Policy
Declarations is amended to read as follows:

"$15,000,000 each occurrence and in the aggregate
annually where applicable in excess of primaries”

It is further agreed that Item 6§ of the Policy
Declarations is amended as follows:

"Sixty (60) Days"”

It is still further agreed that NOTWITHSTANDING
anything contained herein to the contrary, it is
understood and agreed that this Insurance covers

the same Named Assured and is subject to the same
terms, definitions, exclusions, and conditions

(axcept as regards the premium, the amount and limits
of liability, and except as otherwise provided herein)
as are contained in or as may be added to the first
layer of Cover Note No. SD9031/UGLO0285 of Underwriters
at Lloyd's of London.

Anached 1o end mede o pwt of Policy No. __ XL 145424  of _MIOLAND INSURANCE COMPANY —,

iseved 1o b ‘
Cwﬁ'iiw: At: w Y w_York/a Dote 11/5/75
...... o o,...,s“,
oAy g,
Au&*—“ Roprevantetive
v ORIGINAL

FOAM UND. NO. 262 ((2/T74 10M
MEPLACKS UND,. NO., a8

MONS 153595
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ruﬁcv No.XL 145448 EXCESS LIABILITY POLICY STOCK COMPANY

i Renpwat ol XL New

MIDLAND INSURANCE COMPANY

One State Street Piaza. New York, New York 10004

DECLARATIONS D
Thomas E. Sears, Inc.
item 1. Nams Insured snd Address: (Ne., SUeet, Town, County, Rtsts) P.C. 40057200
Monsanto Company, Etal
800 North Lindbergh Boulevard
St. Louis Missouri 63166

ftem 2. Policy Period:
fom  April 1, 1975 b April 1, 1978 T

12:01 A, M, standard tima at the address of the asmed insured as stated harein.

Mem 3. Underlying insurance:  Excess Umbrella Liability excluding Excess Fidelity

$78,000,000 each ocvurrence and aggregate where applicable following
the $5,000,000 each occurrence and aggregate Lead Umbrella provided
by Lloyds' of London and various British Companies (Pol.#SD6051(L)/CX
5317.

Jtam 4. Limitis) of Coverage
Hereunder: $20,000,000 each occurrence
and aggregate where applicable
excess of Item 3 above.

ttam 8. Premium; $20,000.00 flat charge. MONS 154346
ftem &, Cancsliation: Thirty (30) days A V D

May 28, 1975 ‘ By: /““\HL - ¥ e
Date Authonz%fcpmemauve

Form o UND—202
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MIDLAND INSURANCE COMPANY

(A s1ock insurance company, herein called the company)

In cons:deration of the payment of the premium, in reliance upon the statements in the declsrations made 2 part hereo! and subject to ail terms of thes policy, agrees
wilh the nsured named 11 Item } of the declarations as follows: )

{ -
TERMS AND CONDITIONS T

INSURING AGREEMENT

1 The Company hereby indemnifies the Insured against uthmate net loss in excess of and arising out of the hazards covered and
as defined and 1n excess of the underlving insurance as shown in ltem 3 of the Declarations (hereinafter refersed to as *‘underlying
wnsurance ) but only up to an amount not exceeding the limit(s) shown in Item 4 of the Declarations.

2 Except as may be inconsistent with this Policy, the coverage provided by this Policy shall follow the insuring agreements,
conditions and exclusions of the underlying insurance (whether primary or excess) immediately preceding the layer of coverage
provded by this Policy, including any change by endorsements. The Company shall be natified of any change 1n coverage or prermuum
tn such underlying insurance and copies thereof shall be fumished 1o the Company upon request.

3. The lmr .. of the underlying insurance shall be maintained in full effect during the curmrency of this Policy except for
reduction of such limits by exhaustion of aggregate limits (if any) contained therein solely by psyment of claims resulting from
accidents or occurrences happening during the period thereof. Failure of the Insured to comply with the foregoing shall not invalidate
this Pelicy but in the event of such failure the company shall be liable only 10 the extent that it would have been lisble had the
Insured complied therewith,

4. Unless sggregate limits are specifically stated in Items 3 and 4 of the Declarations, the coverage provided by this Policy
spplies only with respect 10 each accident or occurrence for limits in excess of the amount provided for same in the underlying
insurance and does nol apply over any reduced amount of underlying insurance in the event of the exhaustion or reduction of
aggregate limuts (if any) in the underlying insurance.

5. If aggregate limits are specifically stated in Item 3 and 4 of the Declarations, this Policy will apply in excess of reduced
underlying msurance provided such reduction in the underiving insurance is solely the result of accidents or occurrences happening
after the inception date of this Policy. The Insured shall give the Company written notice as soon as possible of sny reduction or
exhaustion of such aggregate limit in the underlying insurance.

6. 1f more than one insured is named in the Declarations such additional insured(s) shall not have the effect of increasing the
Company's hmut of lisbility for each accident or occurrence stated in ltem 4 of the Declarations.

PREMIUM - o
7. Premium due the Company for this excess insurance shall be that amount shown in ltem 5 of the Declarations and is payng.:‘-"
upon delivery of this Pohcy* - -

NOTICE OF LOSS

8. The Insured shall immediately advise the Company of any accident or occurrence which appears likely to result in Liability
under this Policy and of subsequent developments likely to affect the Company’s liability hereunder. At no time shall the Company be
cailed upon 10 assume churge of the settlernent or defense of any claims made or suits brought or proceedings instituted against the
Insured. but the Company shall have the right and shall be giver the opportunity to associate with the Insured or its underlying insurer
of insurers, o5 both, in the contro}, defense and/or tria) of any claims, suits or proceedings which, in the opinion of the Company,
involves or appears reasonably likely to involve the Company. If the company avails itself of such right and opportunity, the insured.
any underiving insurer or insurers and the Company shall cooperate in the control, defense and/or trial of such claims, suits or
proceedings. so as 10 affect a final determination thereof. Failure on the part of the Insured or the underlying msurer or insurers to
cooperatie shail relieve the Company, st its option, of liability under this Policy.

9. The Insured shali be solely responsible for the investigation, settlement, defense and final disposition of any claim made or
suit brought ar proceeding instituted against the Insured to which this Policy would apply and which no undetlying insurer or insurers
1s obligated 1o defend. The Insured shall use due diligence and prudence 10 settie all such claims and suits which in the exercise of
sound judgment should be settled, provided, however, that the Insured shall not make or agree 10 any settiement for any sum, in
excess of the underlying insurance, without the approval of the Company.

10. The Insured shall (a) cooperate with the underlying insurer or insurers, ss required by the terms of the underlying insurance.
(b} complyv with ali the terms and conditions thereof and (c) enforce any right of contribution or indemnity against any person of
organization who may be liable 10 the Insured, because of liability with respect to which insurance is afforded under this Policy and
the underlving insurance.

LOSS PAYABLE

1. The Company’s obligation to pay any ulumate net Joss and costs with respect to any accident or occurrence falling within the
1erms of this Pohcv shal) not attach until the amount of the applicable underlving limit has been paid by or on behalf of the Insured
on account of such accident or occurrence. The tnsured snall make claim for any ultimate net loss and costs under this Policy within a
periad of nut exceeding twelve (12) months after. (a) the Insured shall have paid ultimate net loss i excess of the underlying himt,
with respect to any accident or occurrence. or (b) the Insured’s obligation 10 pay such amounts shall have been finally determined.
exher by judgiment against the Insured after actual trial or by written agreement of the Insured. the claimant and the company !

12 Al losses covered by this Policy shall be due and pavable by the Company within thirty (30) days after clam has been
presenied and proper proof of payment of ultimate net loss and costs has been submitted. all 1n accordance with the 1erms above.
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ULTIMATE NET LOSS AND COSTS

13. Ultimate net loss, as used herein, shall be understood 10 mean the sums paid in settiement of losses for which the Insured is
Lable afier making deductions for all recoveries, salvages and othes insurances (other than recoveries under the underlying insurance,
. ~~heies of consutance, or policies specifically in excess hereof), whether recoverable or not, and shal) exclude all “Costs”.

14 The word “costs”, as used herein, shall be understood to mean interest on judgments, investigation. adjustment and legai
expenses including taxed court costs and premiums on bonds, for which the Insured is not covered by the underlying insurance
texcluding, however. {a) all expenses for salanied employees and counsel on general retainer, (b) all office expenses of the insured. and
(c) regular fees paid 1o counsel on general retainer.

1§ Cosisincurred by the Insured. with the written consent of the Company, shail be apportioned as follows:

(a) in the event of claim or suit arising which appears likely to exceed the underlying insurance limit or Limits, no Costs shall
be incurred by the Insured without the written consent of the Company.

(bj should such claim or suit be settied previous to going into court for not more than the underiying insurance limit or

limuts. then no Costs shall be payable by the Company.

{c) should. however, the sum for which the said claim or suit may be settled exceed the underlying insurance limit or limits,
then the Company, if it approves such settiement or consents to the proceedings continuing, shall eontribute to the Costs
incurred by -the Insured in the ratio that its proportion of the ultimnate net loss as finally sdjustied bears 1o the whole
amount of such ultimate net loss,

(d) in the event the Insured elects not to sppeal a judgment in excess of the underlying insurance limit or limits, the
Company may elect to conduct such appeal st its own cost and expense and shall be liable for the taxable court costs and
interest incidental thereto, but in no event shall the total lisbility of the Company exceed its limit or limits of liability as
stated above, plus the costs of such appeal.

(e) in the event a judgment is rendered in excess of the underlying insurance limit or limits and the underiying insurer or
insurers eiect to appeal such judgment, the duty of obuining an sppeal bond in regard to liability in excess of the
underlying insurance limit or limits shall rest with the Insured and its underlying insurer or insurers.

SUBROGATION AND SALVAGE -

16. All salvages. recoveries or payments recovered or received subsequent to a settiement under this Policy shall be applied as if
recovered ot received prior to such settlement and all necessary sdjustments shall then be made between the Insured and the
Company, provided always that nothing in this clause shall be construed to mean that losses under this Policy are not recoverable unti)
the Insured’s ultimate net loss has been finally ascertained.

17, Inasmuch as this Policy is Excess Insurance, the Insured's right of recovery against any person cannot be exclusiveiv
sabrogated to the company. It is, therefore, understood and sgreed that in case of any psyment hereunder, the Company will act in
concert with all other parties (including the insured) concerned, in the exercise of such rights of recovery. The apportioning of any
amounts which may be so recovered shall follow the principle that any parties (including the Insured) that shall have paid an amount
over ind shove any payment hereunder, shall first be reimbursed up to the amount paid by them, the compsny is then to be
reimbursed out of any balance then remaining up to the amount paid hereunder; lastly the parties (including the insured) of whom
this coverage is in excess are entitied to claim the residue, if any. Expenses necessary to the recovery of any such amounts shall be
apportioned between the parties (including the lnsured) concerned, in the ratio of their respective recoveries as {inally settled.

18. Nothing herein contained shall be construed to mean that the Insured shall be required to enforce by legal action any right of
subrogation or indemmity before the Company shall pay any loss covered hereunder.

TERM
19. This Policy applies only to sccidents or occurrences happening between the effective and expiration dstes shown in Item 2 of
the Declarations, uniess otherwise cancelled.

NUCLEAR INCIDENT EXCLUSION
20. 1t s agreed that this Policy does not apply:
1. Under any Liability Coverage, to injury, sickness, disease, death or destruction

(a) with respect to which an insured under this Policy is also an insured under a nuclear energy liability policy issued by
Nuclear Energy Liability Insurance Association, Mutual Atomic Energy Lisbility Underwriters or Nuclear Insurance
Association of Canada, or would be an insured under any such policy but for its termination upon exhaustion of its
limut of liability; or

{b) resuiting from the hazardous properties of nuclear material and with respect to which (1) any person or organization
is required to maintain f{inancial protection pursuant to the Atomic Energy Act of 1954, or any law amendatory
thereof, or (2) the insured is, or had this policy not been issued would be, entitied to indemnity from the United
States of America, of any agency thereof. under any agreement entered into by the United States of America, or any
agency thereof, with any person or organization.

1. Under any Medical Payments Coverage. or under any Supplementary Payments Provisions relating to immediate medical
or surgical relief. to expenses incurred with respect to bodily injury. sickness. disease or death resulting from hazardous
properuies of nuclear material and arising out of the operation of a nuclear facility by any person or organization.

111, Under any Liability Coverage, (o injury, sickness, disease. death or destruction resulting from the hazardous properties of
nuclear matenal. if
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{a) the nuclear material (1) is at any nuclear facility owned by, or operated by or on behalf of, an insured or (2) has
been discharged or dispersed therefrom;

(b) the nuciesr material is contained in spent fuel or waste at any time possessed, handled, used, processed, stored.
transported or disposed of by or on behalf of an insured; or

(c) the injury, sickness, disease, desth or destruction arises out of the fumishing by an insured of services, materials,
paris or equipment in connection with the planning, construction, maintenance, operation or use of any nuclear
facibity, but if such facility is located within the United States of America, its territories or possessions or Canada,
thus exclusion (c) applies only to injury to ar destruction of property at such nuclear facility.

1V. As used heremn:

“hazardous properties” include radioactive, toxic or explosive properties; “nuclesr material™ mesns source material,
special nuclear material or byproduct matenal; “source material”, “special nuclear material”, and “byproduct matenal”
have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof; “spent fuel” means
any fuel element o1 fuel component, solid or liquid, which has been used or exposed to radiation in a nuclear reactor
“waste’” meins any waste material (1) containing byproduct material and (2) resulting from the operation by any person
or organization of any nuciear facility included within the definition of nuclear facility under paragraph (a) or (b)
thereof; “nuclear facility” means

(a) any nuclear reactor,

(b) any equipment or device designed or used for (1) separating the isotopes of uranium or plutonium, (2) processing or
utilizing spent fuel, or (3) handling, processing o1 packaging waste,

(c) any equipment or device used for the processing, fabricating or alioying of special nuctear material if at any time the
total amount of such material in the custody of the insured at the premises where such equipment or device is
located consists of or contains more than 25 grams of plutonium or vranium 233 or any combination thereof, or
more than 250 grams of uramum 235,

(d) any structure, basin, excavation, premises or place prepared or used for the storage or-disposal of waste,

- and includes the site on which any of the foregoing is Jocated, all operations conducted on such site and all premises used
for such operations; “‘nuclear resctor” means any apparatus designed or used to sustain nucieas fission in » self-support-
ing chain reaction or to contain a critical mass of fissionsble matenal;

With respect to injury to or destruction of property, the word “injury” or “‘destruction” includes all forms of radivactive
contamination of property.

21. This Policy may be cancelled by either party upon written notice, such notice to be not less than the number of days set
forth mn ltem 6 of the Declarations. If cancellation is at the request of the Insured, adjustment of premiusm shal! be at short rate and if
cancelied by the Company, adjustment shall be gro rata. However, in the event of cancellation or non-renewal of the underlying
insurance immediately preceding this Policy, this Policy terminates as of the same date without notice to the Insured. The Company
mav. however. cancel this Policv absclutely on five (5) days’ notice for non-payment of premium due. Notice shall be given by the
Insured to the Company at One State Street Plaza, N.Y., N.Y. 10004 and by the Company to the Insured st the latter's address as
thown in the Declarations. Notice by the Company to the first Named Insured, if more than one, shall be deemed notice to any other
interests included as an Insured.

IN WITNESS WHEREOF the Midland Insurance Company has caused this Policy to be signed by its President and Secretary, but
same shall not be binding upon the Company unless countersigned by an authorized representative of the Company .

President

X @%
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ENDORSEMENT

Additional Premium $33,340.00

It is hereby agreed that an additional premium of $33,340.00
is due for the term April 1,1977 to April 1,1978,

Ettectve 471777 12:01 AM Standard Time, this Endorsement No. _2
atiached 10 and made @ part of Policy No, Xk 145448 of MIDLAND fNSURANCE COMPANY
issued 1o Monsanto Company, etal

(The information above 13 ryquired only when this endorsement i3 issued subsequent 0 Drepassiion of the policy.)

Nothing herein contained shall be held to vary, alter, waive ar extend any of the terms, conditions, agreements or limitarions
of this policy other than as cbove stoted. 4/13/77 imt

7

4 Cd. Dyﬂ'y’ Sscretary ’
S
/ f / ,(/Gm

Korthedfed Represontative MONS 154350

M.$, Chenault, President

ORIGINAL

FORM UND 262 {1/77}) 10M
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ENDORSEMENT 41

4/1/75

Etieztive Cote

In consideration of the premium charged, it is understood
and agreed that Item 3 of the Policy Declarations is amended
tc read as follows:

"$78,000,000 each occurrence and in the aggregate annually
where applicable in excess of primaries”

It is further agreed that Item 6 of the Policy Declarations
is amended as follows:

"Sixty {(60) Days"

It is still further agreed that NOTWITHSTANDING anything

contained herein to the contrary, it is understood and agreed

that this Insurance covers the same Named Assured and is sub-

ject to the same terms, definitions, exclusions, and conditions
{(except as regards the premium, the amount and limits of liability
and axcept as otherwise provided herein) as are contained in or
may be added to the first layer of Cover Note No. S$D9031/UGL0285
of Underwriters at Lloyd's of London.

Attached 10 and made ¢ part of Policy No. __ XL 145448 of _MIDLAND INSURAN OMPANY R

Monsanto Company, etal —

issued 10

New York, New York/al Date 11/5/75 _

Countersigned: At:

By

- Authorisgl Heprasentative ’ MONS
f 156351

- ORIGINAL
FORAM UND. NG, 282 112774 10W
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vucy No.XL 145448 EXCESS LABILITY pauiCY STOCK COMPANY
Rermwsl of XL . New

MIDLAND INSURANCE COMPANY

One State Street Plazs. New York, New York 10004

DECLARATIONS ™ E. S 1
omas . ears nc.
ttom 1. Nome Insure® and Address: i, Sirset, Town, Coanty, Stats) P.C.#0057200 ’
Monsanto Company, Etal

800 North Lindbergh Boulevard
S$t. Louis Missouri 63166

Iom 2. Policy Pariod: ~

fom  April 1, 1975 b April 1, 1978 -
1201 A M, mmmnmmmmum-mdunm

Nem 3. Underiying insrancs: EXcess Umbrella Liabilitz excluding Excess Fidelity

§$78,000,000 each ocrurrence and aggregate where applicable following
the $5,000,000 each occurrence and aggregate Lead Umbrella provided
by Lloyds' of London and various British Companies (Pol.#SD6051(L)/CX
5317.

Hom 4, Limitis) of Coverage
Hersunder:  $20,000,000 each occurrence
and aggregate where applicable
excess of Item 3 above.

itam 5. Pramium: $20,000.00 flat charge.

nem 8. Cncatiation:  Thirty (30) days /23 V Dbm*
May 28, 1975 _ By: Panll1 3

Date: Authorize mmnutm
Form Ne, UNO—202 MONS 153927
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MIDLAND INSURANCE COMPANY

{A stock insurance company, herein called the company)

in cons:dersiion of the payment of the premium, in relisnce upon the statements in the declerations made 2 part heteof and subject to 8!l terms of this policy, agrees
with the jnsured named in Item | of the declarations ss foliows: .

(’ —_—
TERMS AND CONDITIONS T

INSURING AGREEMENT

1. The Company hereby indemnifies the Insured against uthimate net loss in excess of and arising out of the hazards covered and
as defined and in excess of the underlying insurance a5 shown in lem 3 of the Declarations (heremnafter referred 10 as “underlying
insurance ) but only up 10 an amount not exceeding the limit(s) shown in ltem 4 of the Declarations.

2. Except as may be inconsistent with this Policy, the coverage provided by this Policy shall follow the insuring agreemens.
conditions and exclusions of the underlying insurance (whether primary or excess) immediately preceding the iaver of coverage
provided by this Policy, including any change by endorsements. The Comparny shall be notified of any change in coverage or preruum
n such underlying insurance and copies thereof shall be furnished 10 the Company upon request.

3. The limits of the underlying insurance shall be maintained in full effect during the cumrency of this Policy except for
reduction of such limits by exhaustion of aggregate limits (if any) contained therein solely by payment of claims resulting from
aceidents or occurrences happening during the period thereof. Failure of the Insured 10 comply with the foregoing shall not invalidste
this Policy but in the event of such failure the company shall be liable anly to the extent that it would have been liable had the
insured complied therewith.

4. Unless aggregste limits sre specifically stated in Items 3 and 4 of the Declarations, the coverage provided by this Policy
apphes only with respect to each accident or occurrence for limits in excess of the amount provided for same n the underlying
insurance and does not spply over any reduced amount of underlying msurance in the event of the exhaustion or reduction of
aggregate limuts (if any) in the underlying insurance.

5 If aggregate limits are specifically stated in Jtem 3 and 4 of the Declarations, this Policy will apply in excess of reduced
underlying nsurance provided such reduction in the underlying insurance is solely the result of accidents or occurrences happening
after the inception date of this Policy. The Insured shall give the Company written notice as soon as possible of any reduction or
exhsustion of such aggregate limit 1n the underlying insurance.

6. 1f more than one insured is named in the Declarations such additional Insured(s) shall not have the effect of increasing the
Company's limut of Liability for each accident or occurrence stated in ltem 4 of the Declarations.

PREMIUM

7. Premium due the Company for this excess msurance thall be that amount shown in Item 5 of the Declarations and is p:yl(.;." -
upon delivery of this Policy: - - :

NOTICE OF LOSS

8. The Insured shall immediately advise the Company of any accident or occurrence which appears likely to result in hability
under this Policy and of subsequemt developments likely 1o affect the Company’s liability hereunder. At no tume shall the Company be
calied upon 10 assure charge of the settlement or defense of any claims made or suits brought or proceedings instituted aganst the
Insused. but the Company shall have the right and shall be given the opportunity to associate with the Insured or 1ts underlying insurer
or insurers, or both, in the control, defense and/or trizl of any cisims, suits or proceedings which, in the opinion of the Company.
nvolves ar sppeass reasonably likely to involve the Company. If the company avails itself of such right and opportuaity, the Insured.
any underlyving insuser or insurers and the Company shall cooperste in the control, defense and/or trial of such claims, suits or
proceedings. 50 as 1o affect a final determinstion thereof. Failure on the part of the insured ot the underlying wnsurer or nsurers to
cooperate shall relieve the Company, a1 its option, of liability under this Policy.

9. The Insured shall be solely responsible for the investigstion, settiement, defense and fina) disposition of any claim made or
suit brought or proceeding instituted against the Insured to which this Policy would apply and which no underlying insurer or insurers
is obhigated to defend. The Insured shall use due diligence and prudence to settle all such claims and suits which in the exercise of
sound judgment should be settled, provided. however, that the Insured shall not make or agree to any settiement for any sum, in
excess of the underlying insurance, without the approval of the Company.

10. The insured shall (a) cooperate with the underlying insurer or insurers, as required by the terms of the underiying insurance.
(b) comply with all the terms and conditions thereof and (c) enforce any right of contribuuon or indemnity against any person of
orgamzstion who may be hable 10 the Insured, because of liability with respect to which insurance 1s afforded under this Policy and
the underlying insurance.

LOSS PAYABLE

11. The Company s obligation 10 pay any ultimate net loss and costs with respect 1o any accident or occurrence falling within the
terms of this Policy shall not attach until the amount of the applicable underlving limit has been paid by or on behalf of the Insured
on account of such accident or occurrence. The Insured snall make claim for any ultimate net Joss and costs under this Pokcy within 2
period of nut exceeding twelve (17) months after, () the Insured shall have paid ultimate net Joss in excess of the underlying limut.
with respect 1o anv accident o1 occurrence. or (b) the Insured’s obligation 10 pay such amounts shall have been finaly determined.
either by judgment against the tnsured after actual tnal or by wnitten agreement of the Insured, the claimant and the company !

12 Al losses covered by this Policy shall be due and pavable by the Company within thirty (30) days after claim has been
presented and proper proof of payment of ultimate net ioss and costs has been submutted, all in accordance with the terms above.
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ULTIMATE NET LOSS AND COSTS

13 Uhtimate net loss, as used herein, shall be understood to mean the sums psid in settlement of losses for which the Insured 13
bsble after making deductions for all recovenies. salvages and other insurances (other than recoveries under the underlying insurance.
, ~~hicies of co-insurance, or policies specifically in excess hereof), whether recoverable or not, and shall exclude all “Costs”

14. The word “costs”, as used herein, shall be undersiood to mean interest on judgments, investigation. adjustment and legal
expenses ncluding taxed court costs and premiums on bonds, for which the Insured is not covered by the underlying insurance
texcluding. however, (3) all expenses for salaried employees and counse! on general retainer, (b) all office expenses of the Insured. and
(c) reguisr fees paid to counsel on general retaner.

15. Costs incurred by the Insured. with the written consent of the Company, shall be apportioned as foliows:

(a) 1 the event of claim or suit arising which appears likely to exceed the underlying insurance limit or limits, no Costs shall
be incurred by the Insured without the written consent of the Company,

should such claim or suit be settied previous to going into court for not more than the un‘derlying insurance lirmat or
limuts. then no Costs shall be psyable by the Company.

(¢} should. however, the sum for which the said claim or suit may be settled exceed the underlying insurance limit ot limits,
then the Comlgany. if it approves such settlement or consents to the proceedings continuing, chall contribute to the Costs
incurred by the Insured in the ratio that its proportion of the ultimate net loss as finally adjusted begrs to the whole
amount of such ultimate net loss.

(d) in the event the Insured elects not to appeal s judgment in excess of the underlying insurance limit or limits, the
Company may elect to conduct such appeal 8t its own cost and expense and shail be liable for the taxable coun costs and
interest incidental thereto, but in no event shall the total lisbility of the Company exceed its limit or linuts of hability as
stated above, plus the costs of such appeal.

(b

—

(e) in the event 2 judgment is rendered in excess of the underlying insurance limit or limits and the undeslying insurer or
insurers elect 10 appeai such judgment, the duty of obtaining an appeal bond in regard to Lisbility in excess of the
underlying insurance limit or limits shall rest with the Insured and its underlying insurer or insurers.

SUBROGATION AND SALVAGE -

16. All salvages, recoveries or payments recovered or received subsequent to s settiement under this Policy shall be applied as if
recovered or received prior to such settlement and all necessary sdjustments shall then be made between the [nsured and the
Company, Provided always that nothing in this clause shall be construed to mean that losses under this Policy are not recoverable until
the Insured’s uitimate net loss has been finally ascertained.

17. Inasmuch as this Policy 18 Excess Insurance, the lnsured’s right of recovery sgaingt any person cannot be exclusively
sabrogated to the company. It is, therefore, understood and agreed that in case of any peyment hereunder, the Company will act in
concert with all other parties (including the Insured) concerned, in the exercise of such rights of recovery. The spportioning of any
amounts which may be so recovered shall follow the principle that any parties (including the Insured) that thall have paid an amount
over and above sny payment hereunder, shall first be reimbursed up to the amount lgtid by them, the company is then to be
reimbursed out of any balance then remaining up to the amount paid hereunder; lastly the parties (including the Insured) of whom
this cowerage is in excess are entitled to claim the residue, if any. Expenses necessary to the recovery of any such amounts shall be
apportioned between the parties (including the Insured) concerned, in the ratio of their respactive recoveries as finally setiled.

18. Nothing herein contained shall be construed to mean that the Insured shall be required to enforee by legal action any right of
subrogation or indemnity before the Company thall pay any loss covered hereunder.

TERM
19. This Policy applies only to accidents or occurrences happening between the effective and expiration dates shown in ltem 2 of
the Deciarations, unless otherwise cancelled.
NUCLEAR INCIDENT EXCLUSION
20. 1t is agreed that this Policy does not apply:
1. Under any Liability Coverage, 1o injury, sickness, disease, desth or destruction

(a) with respect to which an insured under this Policy is also an insured under a nuclesr energy liability policy :ssued by
Nuclear Energy Liability [nsurance Association, Mutual Atomic Energy Lisbility Underwriters or Nuclear insurance
Association of Canada, or would be an insured under any such policy but for its termination upon exhaustion of its
limit of liability; or

(b) resulting from the hazardous properties of nuclear material and with respect 1o which (1) any person or orgamzation
i required 1o maintain financial protection pursuant to the Atomic Energy Act of 1954, or any law amendatory
thereof, or (2) the insured is, or had this policy not been issued would be, entitled to indemnity from the United
States of America, or any agency thereof. under any agreement entered into by the United States of America. or any
agency thereof, with any person or organization.

Il Under any Medical Payments Coverage, or under any Supplementary Payments Provisions relating to immediate medical
ot surgical relief, 10 expenses incurred with respect to bodily injury. sickness, disease or death resuiting from hazardous
properties of nuclear material and arising out of the operation of a nuclear facilify by any person or organization.

HI. Under any Liability Coverage, to injury, sickness, disease. death or destruction resulting from the hazardous properties of
nuclear matenal, if
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() the nudeu material (1) is at any nuclear facility owned by, or opersted by or on behalf of, an insured or (2) has
been discharged or dispersed thesefrom; 2

(b) the nuciear material is contained in spent fuel or waste gt any time possessed, handled, used, processed, stored, -
transported or disposed of by or on behalf of an insured; or

(¢} the injury, sickness, disease, death or destruction arises out of the fumnishing by an insured of services, materials,
parts or equipment in connection with the planning, construction, maintenance, operstion or use of any nuclear
facility, but if such facility is located within the United States of America, its territories or possessions or Canada,
this exclusion (c) applies only to injury to or destruction of property at such nuclear facility.

IV. As used herein: .

“hazardous properties” include radioactive, toxic or explosive properties; “nuclear material” means source material,
special nuclear material or byproduct material; “source material’, “special nuclear material™, and *“byproduct material”
have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof;, “spent fuel” means
any fuel element or fuel component, solid or liquid, which has been used or exposed to radistion in a nuclear reactor
“waste’’ means any waste material (1) containing byproduct material and (2) resulting from the operstion by any person
or organization of any nuclear facility included within the definition of nuciear facility under paragraph (s) or (b)
thereof; “nuclear facility” means

(2) any nuclear reactor,

(b). any equipment or device designed or used for (1) separating the isotopes of uranium or piutonium, (2) processing or
utilizing spent fuel, or (3) handling, processing or packaging waste,

(c) any equipment or device used for the processing, fabricating or alloying of special nuclear material if a1 sny time the
total amount of such material in the custody of the insured at the premises where such equipment or device is
located consists of or contains more than 25 grams of plutonjum or uranium 233 or any combination thereof, or
more than 250 grams of uranium 235,

(d) any structure, basin, excavation, premises or place prepared or used for the storage or disposal of waste,

and includes the site on which any of the foregoing is located, all operations conducted on such site and all premises used
for such operstions; “‘nuclear reactor” means any apparstus designed or used to sustain nuclear fission in a self-support-
ing chain resction or to contain a critical mass of fissionable material,

With respect to injury to of destruction of property, the word “imjury ™ or “destruction” includes all forms of radioactive
contarunanon of property.

21. This Policy msy be cancelled by either party upon written notice, such notice to be not less than the number of days set
forth 1n Item 6 of the Declarations. If cancellation is at the request of the Insured, adjustment of premium shall be at short rate and if
cancelled by the Company, sdjustment shall be pro rata. However, in the event of cancelistion or non-renewal of the underlying
insurance immedistely Knudmg this Policy, this Policy terminates as of the same date without notice 10 the Insured. The Company
mav. however. cancel this Policv sbaolutely on five (5) days’ notice for non-payment of premium due. Notice shall be gven by the
Inrured to the Company st One State Street Plaza, N.Y., N.Y. 10004 and by the Company to the Insured at the Iatter's address at
shown in the Declarations, Notice by the Company to the first Named Insured, if more than one, shall be deemed notice to any other
interests included a5 an Insured.

IN WITNESS WHEREOF the Midland Insurance Company has caused this Policy to be signed by its President and Secretary, but
same shall not be binding upon the Company unless countersigned by an authorized sepresentative of the Company.
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ENDORSEMENT

Additional Premium $33,340.00

It is hereby agreed that an additional premium of $33,340.00
is due for the term April 1,1977 to April 1,1978.

Effective 4/1/77 12:01 AM Standard Tme, this Endorsement No, 2
attached to and made a part of Policy No, XL 145448 of MIDLAND INSURANCE COMPANY

ssd to ___ ionsanto Company, etal
{The informatian sbove 13 required only when this endorsement 1s (ssued subsequent to Dieparaiion of the policy.)

Nothing herein contained shall be heid to vory, olter, waive or extend ony of the terms, conditions, cgreements or limirations

' I} v .
of this policy other than as above stated 4/13/77 :mt
/ 74 S /
T M.$. Chanauit, Pretident

. Ny 2z
C.J O,ﬁyos“vnuy

// ’//A/W

Huthedfed Rescerantoiive

By

ORIGINAL

FORM UND 262 (1/77] 1OM
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ENDORSEMENT 41

Efiective Cate 4/1/75

In consideration of the premium charged, it is understood
and agreed that Item 3 of the Policy Declarations is amended
to read as follows:

"$78,000,000 each occurrence and in the aggregate annually
where applicable in excess of primaries"

It is further agreed that Item 6 of the Policy Declarations
is amended as follows:

"Sixty (60) Days"

It is still further agreed that NOTWITHSTANDING anything
contained herein to the contrary, it is understood and agreed

that this Insurance covers the same Named Assured and is sub-

ject to the same terms, definitions, exclusions, and conditions
{except as regards the premium, the amount and limits of liability
and except as otherwise provided herein) as are contained in or
may be added to the first layer of Cover Note No. SD9031/UGL0285
of Underwriters at Lloyd's of London.

Atteched 10 and mede o part of Policy No, XL 145448 of MIDLAND INSURANCECOMPANY _ |

Monsanto Company, etal e

issved to

lew York, New York/al Dote 11/5/75

Countersigned: At:

Kerl £, Djert, S«HQ
M’HL h

Jormes P. Crorg, Promdom

BY ) > A,M%‘Opu.uuﬂv.
~ ORIGINAL
POR UNDT . NO. 283 1127741 10M "ONS 153932

MEPLALCS .ND. NO. o2
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roucr No. XL 145448 EXCESS LANUITY POLICY STOCK COMPANY

Ronawal of XL Naw

MIDLAND INSURANCE COMPANY

One State Street Mazs. New York, New York 10004

O

DECLARAYIONS
Thomas E. Sears, Inc.
ftom 1. Name nswred and Address: Me., Strget, Town, County, Stats) P.C.#0057200
Monsanto Company, Etal
800 North Lindbergh Boulevard
St. Louis Missouri 63166

fom 2. Policy Perlod:

fom April 1, 1975 v April 1, 1978
12:01 A M., standard time at the sddress of thy s2mes isswrsd aa stated herain,

Itaw 3. Underlying Insuwrances  Excess Umbrella Liability excluding Excess Fidelity

$78,000,000 each occurrence and aggregate where applicable following
the $5,000,000 each occurrence and aggregate Lead Umbrella provided
by Lloyds' of London and various British Companies(Pol.#SD6051(L)/Cx

$317.

INSURANCE

PARR SGUARE BUILBING
81 OT. JANES® AVERUER

BOSTON, MASS, 02110

fom 4, Limitis} of Coversge
Huwnder: $20,000,000 sach occurrence
and aggregate where applicable
excess of Item 3 above.

ftam 8. Pramium: $20,000.00 flat charge.

ftem 6. Cancellstion Thirty (30) days V Dw
May 28, 1975 By: Authort y '
thosize|

Oste: spresentative
Form Mg. UNDw-202

MONS 133756
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MIDLAND INSURANCE COMPANY '

(A stock insurance company, herein called the company)

In consideration of the peyment of the premium, in reil upon the stat ts In the declarations made 3 part hereof and subject ta all tarms of this poti
with the insured named In Item | af the declarations ss fotlows: foct ta 4 . policy. sarees
v
TERMS AND CONDITIONS
INSURING AGREEMENT

]. The Company hereby indemnifies the Insured against utlimate net loss in excess of and arising out of the hazards covered and
as defined and in excess of the underlying insurance as shown in ftem 3 of the Declarations (hereinafter referred to as “underlying
wnsurance”) but only up to an amount not exceeding the limit(s) shown in ltem 4 of the Declarations.

1. Except as may be inconsistent with this Policy, the coverage provided by this Policy shall follow the msuning agreements,
conditions and exclusions of the underlying insurance (whether primary or excess) immediately preceding the laver of coverige
provided by this Policy, including any change by endorsements. The Company shati be notified of any change in coverage or premium
in such underlying insurance and copies thereof shall be furnished to the Company upon request.

3. The limits of the underlying insurance shall be maintained in full effect during the currency of this Policy except for
reduction of such limits by exhaustion of aggregate limits (if any) contained therein solely by payment of claims resulting from
accidents or occurrences happening during the period thereof, Failure of the [nsured to comply with the foregoing shall not invalidate
thus Policy but in the event of such failure the company shall be lable only to the extent that it would have been liable had the
insured complied therewith.

4. Unless aggregate Jimits are specifically stated in items 3 and 4 of the Declarations, the coverage provided by this Policy
applies only with respect 1o each accident or occurrence (or limits in excess of the amount provided for same in the underlying
insurance and does not apply over any reduced amount of underlying insurance n the event of the exhaustion or reduction of
aggregate hmits (if anv) in the underlying insurance.

5. If aggregate limits are specifically stated in {tem J and 3 of the Declarations. this Policy will apply in excess of reduced
underlying insurance provided such reduction in the underiving insurance is solely the result of accidents or occurrences happening
after the inception date of this Policy. The [nsured shull give the Company wrnitten notice as soon as possible of any reduction vr
exhaustion of such aggregate hmit in the undetlying insurance.

6. 1f more than one insured is named in the Declarations such additional Insured(s) shall not have the effect ol increasing the
Company s limit of liability for each accident or occurrence stated m Item 4 of the Declarations.

PREMIUM

7. Premium due the Company for this excess insurance shall be that amount shown n Item 5 of the Declarations and 1s paval
upon delivery of this Policy

NOTICE OF LOSS

8. The Insured shall inmediately advise the Company of any accident or occurrence which appears likely 10 result i labihey
under this Policy and of subsequent developments likely to affect the Company's liability hereunder At no time shall the Company be
calted upon to assume charge of the settlement or defense of any claims made or swts brought or proceedings nstituted agmnst the
Insured. but the Company shall have the right and shall be given the opportunity to associate with the lnsuced or sts underly ing wsurer
vt insucers, or both, in the control, defense and/or tnal ui any claims, suits or proceedings which, in the opimun ol the Company.
invalves ur appears reasonably likely to involve the Company. If the company avails itself of such nght and opportumty. the Insured.
any underhying insuser or wsurers and the Company shall cooperate un the control, defense and/or tr1a) of such caims. suits or
proceedings, su as to alfect a final detérmination thercof. Faduie an the part of the Insured or the underlymg insurer or insurers to
coeperate shall relieve the Company. at its option, of ligbility under this Policy.

9 The Insuted shall be solely responsible for the mvestsustion. settlement, defense and final disposition of anv cluim niade or
sutt brought or pruceeding instituted against the Insured to which thus Policy would apply and which no underlying insuree or sisurers
s obligated to detend. The Insured shall use due diligence and prudence 1o settie all such claims and suits which m the exercse ot
sound judgment should be settied, provided. however, that the (nsured shall not make or agree o any settlement lor any um. n
excess of the underlying insurance. without the approval uf the Company.

10. The Insured shall ta) cooperate with the underlymg insurer or insurers, as sequired by the terms of the underlving insurance.
{b) comply with atl the terms and conditions thereof and (¢} enforce any right of coninbution or indemnity against uny person oy
organization who may be liable 10 the Insured. because of hability with respect 1o which tnsurance is atforded under this Poliey and
the underlying msurance.

LOSS PAYABLE

t1. The Company's obligation to pay any ultimate net loss and costs with respect to any accident or occurrence falling within the
terms of this Policy shail not attach unuil the amount of the apphcuble underlying limit has been pawd by or on behalt of'the Insured
on account of such accident or occurrence. The Insured snall make Jain for any ultimate net loss and costs under this Pohey within 4
persod of 1ot exceeding tweive (12) months afier, (a) the Insured shall have paid ulumate net luss n excess ol the underhang hmit,
with respect to any accident or occurrence. or (b) the Insured’s obligation to pay such amounts shail have been finally determmed.
either by judgment against the lasured after acrual trial or by written agrecraent of the Insured, the clarman and the company

12. Al lusses covered by this Policy shail be due and puayable by the Company withun thirty {30} days after clann has been
presented and proper proof of payment of ultimate nec loss and costs has been submutted, alt \n accordance with the terms ahove
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ULTIMATE NET LOSS AND COSTS

13. Ultimate net loss, as used herein, shall be understood to mean the sums paid in settlemem of losses for which the Insured is
linble after making deductions for all recoveries, salvages and othes insurances (other than recoveries under the underlying insurance.
-~licies of co-insurance, ot policies specifically in excess hereof), whether recoverable or not, and shall exclude all “Costs”.

14, The word “costs”, as used herein, shall be understood to mean intesest on judgments, investigation, adjustment and legal
expenses including taxed court costs and premiums on bonds, for which the Insured is not covered by the underlying insurance
(excluding, however, (2) all expenses for salaried employees and counsel on general retainer, (b) all office expenses of the Insured, and
(c) regular fees paid to counsel on general retainer.

15. Costs incurred by the Insured, with the written consent of the Company, shail be apportioned as follows:

(a) in the event of claim or suit arising which appears likely to-exceed the underlying insurance limit or limits, no Costs shall
be incurred by the Insured without the written consent of the Company.

(b) should such claim or suit be settied previous to going inte court for not more than the underlying insurance limit or
limits, then no Costs shall be payabie by the Company.

(¢) should, however, the sum for which the said claim or suit may be settled exceed the underlying insurance limit or limits,
then the Compsny, if it approves such settlement or consents to the proceedings continuing, shall contribute to the Costs
incurred by the [nsured in the ratio that its proportion of the ultimate net loss as finally adjusted bears to the whole
amount of such ultimate net loss,

(d) in the event the Insured elects not to appesl a judgment in excess of the underlying insurance limit or limits, the
Company may elect to conduct such appeal at its own cost and expense and shall be liable for the taxable court costs and
interest incidental thereto, but in no event shall the total liability of the Company exceed its lisnit or limits of liability as
stated above, plus the costs of such appeal.

(e) in the event a judgment is rendered ih excess of the underlying insurance limit or limits and the undeslying insurer or
insurers elect 1o appeal such judgment, the duty of obtaining an appeal bond in regard to lisbility in excess of the
underlying insurance limit or limits shall rest with the Insured and its underlying insurer ot insurers.

SUBROGATION AND SALVAGE

16. All saivages, recoveries or payments recovered or received subsequent to a settlement under this Policy shall be applied as if
recovered or received prior to such settlement and all necessary adjustments shall then be made between the lnsured and the
Company, provided always that nothing in this clause shall be construed to mean that losses under this Policy are not recoverable until
the Insured’s ultimate net loss has been finally ascertained.

17. Inesmuch as this Policy is Excess Insurance, the Insured’s right of recovery against any person cannot be exclusively
subrogated to the company. [t is, therefore, understcod and agreed that in case of any payment hereunder, the Company will act in
concert with all other parties (including the Insured) concerned, in the exercise of such rights of recovery, The apportioning of any
amounts which may be so recovered shall follow the principle that any parties (including the insured) that shall have paid an amount
over and above any payment hereunder, shall first be reimbursed up to the amount paid by them, the company is then o be
reimbursed out of any balance then remaining up to the amount paid hereunder; lastly the parties (including the lnsured) of whom
this coverage is in excess are entitied to claim the residue, if any. Expenses necessary to the recovery of any such amounts shall be
apportioned between the parties (including the Insured) concerned, in the ratio of their respective recoveries as finally settled.

{8. Nothing herein contained shall ba construed to mean that the Insured shall be required to enforce by legal action any right of
subrogation or indemnity before the Company shall pay any loss covered hereunder.

TERM
19. This Policy applies only to accidents or occurrences happening between the effective and expiration dates shown in Item 2 of
the Declarations, unless otherwise cancelled.
NUCLEAR INCIDENT EXCLUSION
20. It is agreed that this Policy does not apply:
1. Under any Liability Coverage, to injury, sickness, disease, death or destruction

(a) with respect to which an insured under this Policy is also an insured under a nuclear energy liability policy issued by
Nuclear Energy Liability Insurance Association. Mutual Atomic Energy Liability Underwriters or Nuclear insurance
Association of Canads, or would be an insured under any such policy but for its termination upon exhaustion of its
limit of liability; or

() resulting from the hazardous properties of nuclear material and with respect to which (1) any person or organization
is required to smaintain financial protection pursuant to the Atomic Energy Act of 1954, or any law amendatory
thereof, or (2) the insured is, or had this policy not been issued would be, entitled to indemnity from the United
States of America, or any agency thereof, under any agreement entered into by the United States of America, or any
agency thereof, with any person or organization.

11. Under any Medical Payments Coverage, or under any Supplementary Payments Provisions relating to immediate medical
or surgical celief, to expenses incurred with respect to bodily injury, sickness, disease or death resulting from hazardous
properties of nuclear material and arising out of the operation of a nuclear facility by any person or orgamization.

I1. Under any Liability Coverage, to injury, sickness, disease, death or destruction resulting from the hazardous properties of
nuclear material, if
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(a) the nuclesr material (1) is ot sny nuclear facility owned by, or operated by or on behaif of, an i d
been discharged or dispersed therefrom; pe Y sured or (2) has

(b) the nuctear material is contained in spent fuel or waste at any time possessed, handled, used, processed, stored
transported or disposed of by or on behalf of an insured; or )

(c) the injury, sickness, disease, death or destruction arises out of the fumishing by an insured of services, materials,
ts ot equ:rrnent in connection with the planning, construction, maintenance, operation or use of any nuclear
acility, but if such facility is located within the United States of Americs, its territories o1 possessions or Canada,

this exclusion (c) applies only to injury to or destruction of property at such nuclear facility.

IV. As used herein:

“hazardous properties” include radioactive, toxic or explosive properties; “nuclear material” means source material,
special nuclesr material or byproduct material; “source materiai”, “special nuclear material”, and “byproduct material”
have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory therea(; “spent fuel” means
any fuel element or fuel component, solid or liquid, which has been used or exposed to radiation in a nuclear reactor
“waste” means any waste material (1) containing byproduct material and (2) resulting from the operstion by any person
or organization of any nuclesr facility included within the definition of nuclear facility under paragraph (a) or (b)
thereof, “nuclear facility” means .

(a) any nuclear reactort,

(b) any equipment or device designed or used for (1) separating the isotopes of uzanium or plutonium, (2) processing or
utilizing spent fuel, or (3) handling, processing or packaging waste,

(c) any eguipment or device used for the processing, fabricating or alloying of special nuclear material if at any time the
total amount of such material in the custody of the insured at the premises where such equipment or device is
located consists of or contans more than 25 grams of plutonium or uranium 233 or any combination thereof, or
more than 250 grams of uranium 235,

(d) any structure, basin, excavation, premises or place prepared o1 used for the storage or disposal of waste,

and includes the site on which any of the foregoing is 1ocated, all operations conducted on such site and all premises used
for such operations; “nuclear teactor’” means any apparatus designed or used to sustain nuclear fission in a self-support-
ing chain reaction of to contain a critical mass of fissionable material;

With respect to injury to or destruction of property, the word “injury” or “‘destruction” includes all forms of radioactive
contamination of property.

21. This Policy may be cancelled by cither party upon written notice, such notice to be not less than the number of days set
forth 1n Item 6 of the Declarstions. [f cancellation is at the request of the Insured, adjustment of premium shall be at short rate and f
cancelied by the Company, adjustment shall be pro rata. However, in the event of canceilation or non-renewal of the underlying
insurance immediately preceding this Policy, this Policy terminates as of the same date without notice 10 the Insured. The Company
mav. however. cancel this Policv absolutely on five (5) davs’ notice for non-payment of premium due. Notice shall be given bv the
Insured to the Company at One State Street Plsza, N.Y., N.Y. 10004 and by the Company to the insured at the latter's address as
shown in the Declarations. Notice by the Company to the first Named Insured, if more than one, shail be deemed notice to any other

interests included as an Insured. -

IN WITNESS WHEREOF the Midland Insurance Company has caused this Policy to be signed by its President and Secretary, but
same shall ot be binding upon the Company unless countersigned by an authorized representative of the Company.

[Cp € @ﬁ — /Z o §,,
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ENDORSEMENT

Additional Premium $33,340.00

It is hereby agreed that an additional premium of $33,340.00
is due for the term April 1,1977 to April 1,1978.

4/1/77 1200 A Slandaig Tone this Endorsement Yo, 2
MIDLAND INSURANCE COMPANY

Lite we
wtaced to and made 2 part of Policy Na. XL 145448
Monsanto Company, etal

.The tnformation above 1S iequired only when this 29dorsemrent 1s 1ssued subsequent 10 prepara.;an of the Dolicy. .

ot

155460 10

Nothing heretn conrained shall be heid 10 vary, alter, waive or extend any of the terms, conditions, agreements or 1im:tatians

of this policy other than as above stated. 4/13/77 :mt
7
‘/;;/225;7 ,ggﬁ?é/:
| . A A O
M.S. Chanauit, Presigent

,‘,/C.J. Oytty,Secretary 4
i’ '

'J.l ‘y ( « 17”~

futhadbod Rapresontarive

7

By . _

FOAM UND 262 11/77) 10M ORIGINAL
MONS 153760
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ENDORSEMIENT 1

) 4/1/75

Etfective Cote

In consideration of the premium charged, it is understood
and agreed that Item 3 of the Policy Declarations is amended
‘to read as follows:

"$78,000,000 each occurrence and in the aggregate annually
where applicable in excess of primaries”

It is further agreed that Item 6 of the Policy Declarations
isa amended as follows:

"Sixty (60) Days” - —

It is still further agreed that NOTWITHSTANDING anything

contained herein to the contrary, it is understood and agreed

that this Insurance covers the same Named Assured and is sub-

ject to the same terms, definitions, exclusions, and conditions
(except as regards the premium, the amount and limits of liability
and except as otherwise provided herein) as are contained in or
may be added to the first layer of Cover Note No. SD9031/UGL028S
of Underwriters at Lloyd's of London.

Attoched 10 and mede @ pet of Policy No. _ XL 145448 of MIDLAND INSURANCECOMPANY = = |

Monsanto Company, etal e

issued to

New York, New York/al Date 11/5/75

Countersigned: At:

Kol £. Djert, Suva) James P. Crmng, Presidom
sy AN ML\ 2 .
o Au!h-i%‘opul.nﬂlvu
- ORIGINAL MONS 153761
FORM UMD, ND. 292 127747 10M

REPLACES UND. NO. 48
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Lo o yem s e e e

poLICY Xt 147603 EXCESS LIABILNY POLICY | - STOCK COMPANY
Pewewal of XL 1481256
MIDLAND INSURANCE COMPANY

160 Watar St., New York, New York 10038

mm‘“om y ) -"-., B G aen e v BRI N . ——

Mom 1. Nema inewad and Addresn: e., Streat, Tows, Comnty, State)
Nonsantoc Company, etal THOMAS E-:SEARS anc.

800 North Lindbergh Blvd

' E - REINSURANGE
St. Louia, Missouri 63166 - INSURANGE - Rt URANG

JOHN HANCOCTH TOowWER

200 CLAREZNDON BTAREY
s 2, Policy Period: BOSTON, MASS. 0210
Fom April 1, 1979 to April 1, 1980 - .
12:01 A M., standard tima st the aodress of the named inswred 23 siated herein.

Yam 3, Undoriying Inouranos: Excess Umbrella Liability
$58,000,000 each occurrence and in the aggregata where applicable as

provided by various caxriers on file with the company which is in tuzn
excess of primary.

tam 4. Limitin) of Coverage
Horeunder:

$1,000,000 sach occurrence and aggregate where applicable part of
$22,000,000 each occurrence and in the aggregate where applicable
which is in turn excess of above.

Hom 5. Promivm $4,000.00

fom 0. Cwcolistios Thirty (30) days subject to item / S // gm_.

21 of the terms and conditions Br—
D g/12/79:6D/4¢ 7 w..an.,
Form No. UND-202 (3/79) .

o MONS 155770
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MIDLAND INSURANCE COMPANY

{A stock insurance cormpany, herein called the company)

ideration of the paymant of the pramium, In rellence™upon the statements in the dectwrations made 3 part hersel snd to all torme of ths .
m‘:'n:m?qunmmxdwm-ld\onx bt subject ceiicy. agrees

TERMS AND CONDITIONS

INSURING AGREEMENT

1. The Company hereby indemnifies the [nsured against utiimate net loss in excess of and arising out of the hazards covered and
s defined and in excess of the underlying insurance a3 shown w ltem 3 of the Declarations (heremnafter referred to 3s “underlying
insurance") but only up to an amount not exceeding the limit(s) shown 1n Item 4 of the Declarstions.

2. Except 3s may be inconsistent with this Policy, the coverage provided by this Policy shall follow the insusing agreements,
conditions and exclusions of the underlying insurance (whether pumary or excess) immediately preceding the layer of coverage
pranded by this Policy, including any change by endorsements. The Company shal{ be noufied of any change in coverage or premsum
in such underlying insurance and copies thereof shall be fumished to the Company upon request.

3. The limits of the underlying insurance shall be maintained in full effect duting the cumency of this Policy except for
reduction of such limits by exhaustion of aggregate limits (if any) contained therein solely by glynmu of claims tesulting from
accidents or occurrences happening during the period thereof. Failure of the Insured to comply with the foregoing shall not invalidats
this Policy but in the event of such failure the company shail be liable only ta the extent that it would have been liable had the
Insured complied therewith.

4. Unless aggregate limits are specificaily stated in [tems 3 and 4 of the Declarations, the coverage provided by this Policy
applies only with respect to each accident or occurrence for limits in sxcess of the amount provided {or same in the underlying
insurance and does not apply over any reduced amount of underiying insurance in the event of the exhaustion or reduction of
aggregate limits (if any) in the underlying insurance.

5. If aggregate limits are specifically stated in ltem 3 and 4 of the Declarations, this Policy wiil apply in excess of reduced
underlying wsurance provided such reduction in the undetlymng insurance is sotely the sesult of accidents or occurrences happenuing
after the inception date of this Policy. The [nsured shall give the Company written notice as soon as pasible of any reduction or
exhaustion of such aggregate limit in the underlying insurance. .

6. If more than one insured is named in the Declarations such additional insured(s) shalt not have the effect of increasing the
Company's timat of liability for each accident or occurrence stated in ltem 4 of the Declarations.

PREMIUM

7. Prenium duc the Company for this excess insurance shail be that amount shown in Item 5§ of the Declarations and is payable
upon delivery of this Policy

NOTICE OF LOSS

8. The insured shall immediately advise the Company of any accrdent or oceurrence which appears likely to result n hability
under this Policy and of subsequent developments likely tu affect the Company's liability hereunder. At no ume shall the Company be
called upon to assume charge of the settlement or defense of any claims made or suits brought or proceedings instituted agmnst the
tnsused, but the Company shall have the nght and shall be given the opportunity to associate with the Insured or its underlying insurer
of insurers, or both, in the control, defense andfor trigl of any claims, suits or proceedings which, in the opimon of the Compaoy,
involves or appears reasonably likely to involve the Company. If the company avails itself of such right and opporstunity, the Insured,
any onderlying insurer or insurers and the Company shall cuoperate in the control, defense andfor tnal of such claime, suits or
proceedings, so as to affect a final determination theseol. Failure on the part of the Insured or the underlying insurer or msurers to
cooperate shall relieve the Company, at its option, of liability under this Policy.

9. The Insured shall be solely responsible for the investigation, settlement, defense and final disposttion of any claim made or
suit brought or proceeding instituted against the Insured to which this Policy would apply and which no underlying insurer or insurers
15 obligated to defend. The Insured shall use due diligence and prudence to settle all such claims and suits which in the exercise of
sound judgment should be settled, provided, however, that the Insured shall not make or agree to any settlement for any sum, n
excess of the undeslying insurance, without the approval of the Company.

10. The Insured shall (a) cooperate with the underlying insurer or insurers, as tequired by the terms of the underlying insurance,
(b) comply with all the terms and conditions thereof and (c) enforce any right of contribution or indemnity against any person or
organization who may be lisble to the Insured, because of liability with respect to which insurance is afforded under this Policy and
the underlyirg insurance.

LOSS PAYABLE

1. The Company's obligation to pay any ultimate net [oss and costs with respect to any accident or occurrence falling within the
terms of this Policy shall not attach until the amount .of the applicable underlying limit has been paid by or on behalf of the insured
on account of such accident or accurrence, The insured snall make claim for any ultimate net loss and costs under this Policy within 2
period of not exceeding twelve (12) months after, (a) the Insured shall have paid ultimate net loss in excess of the underlying limit,
with respect to any accident or occurrence, or (b) the Insured’s obligation to pay such amounts shall have been (inally determined.,
either by judgment against the Insured after actual trial or by written agreement of the Insured, the claimant and the company.

12. All losses covered by this Policy shall be due and payable by the Company within thirty (30) days after claim has been
presented and proper proof of payment of ultimate nat loss and costs has been submitted, all in accordance with the terms above.

MONS 155271

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008601



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

ULTIMATE NET LOSS AND COSTS

13, Ultimate net loss, as used herein, shgll be understood to mean the sums paid in settlement of losses for which the Insured 1s
lisble after making deductions for all recoveries, salvages and other insurances (other than recovenes under the underlying snsurance,
nolicies of co-insurance, or policies specificaily in excess hereof), whether recoverable or not, and shail exclude all "Costs™.

14, The word “costs”, as used herein, shall be understood to mean interest on judgments, investigation, adjustment and legal
expenses including taxed court.costs and premiums on bonds, for which the Insured is not covered by the underiying insurance
(excluding, however, (a) all expenses for salaried employees and counsel on generai setainer, (b) all office expenses of the Insured, and
{c) regular fees paid to counsel on general retainer.

15. Costs incurred by the Insured, with the written consent of the Company, shall be apportioned as follows:

(2) in the event of claim or suit arising which sppears likely to exceed the underlying insurance limit or limits, no Costs shall
be incurred by the Insured without the written consent of the Company.

(b) should such claim or suit be settled previous to going into court for not more than the underlying insurance limit or
limits, then no Costs shail be payable by the Company.

(c) should, however, the sum for which the said claim or suit may be seitled exceed the underlying insurance limit or limits,
then the Com :nﬂ\. if it approves such settlement or consents to the proceedings continuing, shall contribute to the Costs
incurred by tﬁe sured in the ratio that its proportion of the uitimate net loss as finally adjusted bears to the whote
amount of such uitimate net loss,

(d) in the event the Insured elects not to sppeal 3 judgment in excess of the underlying insurance limit or limits, the
Company may elect to conduct such appeal at its own cost and expense and shall be lishle for the taxable court costs and
interest incidental thereto, but in no event shall the total liability of the Company exceed its limit or limits of liability as
stated sbove, plus the costs of such appeal.

(e) in the event a judgment is rendered in excess of the underlying insurance limit or limits and the underlying insurer or
© nsurers elect to appeal such judgment, the duty of obtaining an appesl bond in regard to liability in excess of the
underlying insurance limit or limits shall rest with the Insvred and its underlying insurer or insurers.

SUBROGATION AND SALVAGE

16. All salvages, recoveries or payments recovered or received subsequent to a settlement under this Policy shall be applied as i -
recovered or received prior (o such settlement and all necessary adjustments shall then be made between the Insured and the
Company. provided always that nothing in this clause shall be construed to mean that losses under this Policy are not recoverable until
the Insured’s ultimate net loss has been finally ascertained.

17. Inasmuch as this Policy 15 Excess I[nsurance, the Insured’s right of recovery agminst any person cannot be exclusively
subrogated to the company. It is, therefore, understood and agreed that in case of any payment hereunder, the Company wiil act
concert with all other parties (including the Insured) concerned, in the exercise of such rights of recovery. The apportioning of any
amounts which may be so recovered shall follow the principle that any parties (including the Insured) that shall have paid an amount
ovet and above any payment hereunder, shall first be reimbursed up to the amount paid by them, the company is then to be
reimbursed out of any balance then remaining up to the amount paid hereunder: lastly the parties (including the Insured) of whom
ttus coverage is in excess are entitled to claim the residue, 1f any. Expenses necessary to the recovery of any such amounts shall be
apportioned batween the parties (incuding the Insured) concerned, in the ratio of their respective recoveries as finally settled.

18. Nothing herein contained shali be construed to mean that the Insured shall be required to enforce by legal action any right of
subrogation or mdemnity before the Company shall pay any loss covered hereunder.
TERM o

19. This Policy applies only to accidents or occurrences happening between the effective and expitation dates shown in Item 2 of
the Declarations, unless otherwise cancelled.

NUCLEAR INCIDENT EXCLUSION .
20. It is agreed that this Policy does not apply:

1. Under any Liability Covesage, to injury, sickness, discase, death or destruction

(@) with respect to which an insured under this Policy is also an insured under a nuciear energy liabiity policy issued by
Nuclear Energy Lisbility Insurance Association, Mutual Atomic Energy Liability Underwriters or Nuclear Insurance
Association of Cansda, or would be an insyred under any such policy but for its termination upon exhaustion of its
limit of liability; or ‘

(b) resuiting from the hazardous proparties of nuclear material and with respect to which (1) any persan or organization
is required to maintain financial protection pursuant to-the Atomic Energy Act of 1954, or sny law amendatory
thereof, or (2) the insured it, or had this policy not been issued would be, entitled 10 indemnity from the United
States of Amatica, or any agency thereof, under any agreement entered into by the United States of America, or any
agency thereof, with any penson or organization. :

H. Under any Madical Payments Coverage, or under any Supplementary Payments Provisions relating 10 immediate medical
or surgical relief, to expenses incurred with respect to bedily injury, sickness, disease or death resulting froxp hazardows
properties of nuclear material and arising out of the operation of a nuclear facility by any person or organization.

L. Under any-Lisbilily Coverage, to injury, sickness, disease, desth or destruction resulting from the hazardous properties of
nucless materiad, if
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material is contained i fuel ime , handied, used, proceseed,
(b)thcmlﬁ!:“ :?nb’“umm:‘:olwu.t:‘nmyl pomessed veed, processd, stored,

{c) the injury, sickness, dissase, desth or destruction arises out of the furnishing by an insured of services, matesials,

s OF equi] t in connection with the planning, construction, maintenance, opsrstion o7 um of any nuclasr

acility, but if such facility is located within the Unitsd States of America, its territories or possessions o1 Canada,
this exclusion (¢) applies only to injury to or destruction of property at such nuclear facility.

IV. As used herein:

“hszardous properties’ include radioactive, toxic or explosive properties; “nuclesr matariai” means source material,
special nuclear material or byproduct material; “sourcs material”, “special nuclear material”, and “byproduct material”
have the meanings given them in the Atomic Energy Act of 1954 or in sny law amendstory theseof; “spent fuel” means

- any fusl elemens or fusl component, solid or liquid, which has been used or exposed to radiation in & nuclesr reactor
“waste” means any waste material (1) containing byproduct material and (2) multin! from the operstion by any person
or organization of any nuclear facility included within the definition of nuclear facility under paragraph (s) or (b)
thereof; * ~uclear facility™ means '

(a) any ni..clear reactor,

(b) any ¢ juipment or device designed or usad for (1) separating the isotopes of uranium or piutonium, (2) processing or
utilizing spent fuel, ot (S)hlnﬂn;, proceming or packaging wasie,

(c) any equipment or device used for the processing, fabricating or alloying of special nuclear maierisl if at any time the
total smount of such material in the custody of the intured at the premises where such equipment or device is

located consists of or contains more than 25 grams of plutonium or uranium 233 or any combination thereof, or
mors than 250 grams of uranium 235, -

(d) any structure, basin, excavation, premises or plsce prepared or used for the storage or disporal of waste,

and includes the site on which any of the foregoing is located, all operations conducted on such sito and all premiiu used
for such operations, “nuclear reactor” means any apparatuy designed or used to sustain nuclear fission in & self-support-
ing chain reaction or to contain a critical mass of fissionable material; :

With respect to injury to or destruction of property, the word “injury*” or “destruction” includes all forms of radioactive
contaminstion of property. .

21. This Policy may be cancelled by either party upon written notice, such notice to be not less than the number of days set
farth in Item 6 of the Declarations. If canceliation is at the request of the Insured, adjustment of premium shall be at short rate
and if cancelled by the Company, adjustment shail be pro rata, However, in the event of cancellation or non-renewal of the
underlying insurance immediately preceding this Policy, this Policy terminates as of the same date without netice to the
insured. The Company may, however, cancel this Policy absolutely on five (5) days’ notice for non-payment of premium due.
Notice shall be given by the Insured to the Company at 160 Water Street, N.Y., N.Y. 10038 and by the Company to the
Insured at the latter’s address as shown in the Declarations. Notice by the Company to the first Named Insured, if more than
one, shall be deemed notice to any other interests included as an Insured.

IN WITNESS WHEREOF the Midiand Insursnce Company has caused this Policy 10 bs signed by its President and Secretary, but
same shall not be binding upon the Company unless countersigned by an authorized raprasentative of the Company.

. Rl
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ENDORSEMENT

In considaration of the premium charged, it is hsxeby agreed
and understood that this policy is a renewal of X1 148130.

It is furthezr agreed that item 6 of this policy is amended to
read as follows:

"Sixty (60) Days" Subject to item
21 of the terms and conditions.

Eftective 4/3/29 12:01 AM Standard Time, thes Endorsement No. 7
atlached to and made a past of Poﬁcy No. XL 147603 of MIDLAND INSURANCE COMPANY
issuad to Monsanto Company, etal )

(The infarmation above i required only when this endorsement s issued subsequent to prepatation of the policy,}
Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions, agreements or limitations
of this policy other thon as above stated.

8/29/79 GD/»g

A 4

F-7 & APTUONORRIEe afvwre . -8 S L reensatasnasaernsvanassee -

). Powel, i M.S. Chenauilt, Presiaent ’
/. W’ : . '
birs s [ -

By Z
T Autharized Represuntative
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ENDORSEMENT

In consideration of~th. premium charged it is hereby agreead
and understood that this policy follows the terms and conditions

of the Midland Insurance Pollicy XL 147604.

Elfectiva 4/1/79 12:01 AM Standard Tume, this Endorsement No. § ..
attached to and mada a part of Policy No. XL 147603 of MIDLAND INSURAHCE COMP AleY

1ssued to Monsanto Company, atal
(The information above is required only whan this endorsement is 1ssued subsequent to preparation of the policy.)

Nathing harein contained shall be held ta vary, alter, waive or extend any of the terms, conditions, agreaments or limitotions
of this palicy other than as above stated.

8/29/79 GD/sg .
C_’,‘
£ ///«/M

Powel, Secretary & ] M. S, Chenault, President
By 7 /
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ENDORSEMENT

DIETHYLSTILBESTROL EXCLUSION

In consideration of the premium charged, it is agreed.that this policy shall not apply to any
liability for bodily injury, or property damage arising out of the manufacturing, handling,
distribution, sale, application, consumption, or use of any drug or product known as diethyi-
stilbestrol, or DES, or which has the same chemical formulary, or which is a stitbene derivative,
or which is generally known in the pharmaceutical trade as having a like formulation, structure,
or function by whatever name manufactured, formulated, or structured or by whatever name
manufactured, sold or distributed. This exclusion inciudes, but is not limited to the following
products: Estrobene; Cyren A; Dienstrol; Promethestrol; Diproprionate; Benzestrol; Hexetroi
Domestrol; Fonatol; Neo Oestranol I; Cestrogenine, Oestromenin; Palestrol; Stilboestroform;
Oestromon; Stilboefral; Distrilbene, Grafestrol; Stilkap; Sexocretin; Oestromensyl; Perutacrine
Oestrogenique Isovesco; Serral; Sibol; Milestrol; Hi-Bestrol; Estrosyn, Bio-DES; Microest; -
Synestril Tablets; Synthoestrin; Stilbetin.

It ix agreed that the underlying aggregate limit scheduled in the Declarations shail remain in full
force and effect and not be impaired by any suit, claim or loss excluded by the foregoing.

Effoctive ______4/1/79 12:01 AM Standard Time, this Endorsement No. 5

attactad to snd mads » pert of Palicy Nc._____XLlLZ.ﬁG3 of __ Midland Inaurancs Co
isaed to

{Tha intormation above it required only whan this sndorsemant is issusd subsaquent to Breparstion of the poliey.)

Rothing herein conteined sisil be hafd to vary, siter, waive or extend any of the terms, conditions, sgresments or limitations of this policy other than as
shove stated.
6/13/79:GDh/d4at

,/ 0

Kutnomnﬂ Ronuunutln

By 4
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ENDORSEMENT

In consideration of the premium charged and notwithstanding anything>
contained herein to the contrary it is hereby agreed that the
insurance provided under this policy does not apply to any Liability

of the insured arising out of the product known asbestos.

Elfective ______ 421479 12:01 AM Standard Time, 1his Endorsement No. A
altached to and made a part of Policy No, __XL147603 of MIDLAND INSURANCE COMPANY
1s5ued to

{The information sbove i3 ieguired only when this endorsement 15 issued sub t to prepacation of the policy.)

Nothing hersin contained shait be held to vary, alter, waive ar extend any of the terms, conditions, agrewments ar limitations

of this policy ather thon as cbove stated.
6/13/79:Gb/dt
FL it

M.S, Chsnault, Prasiaent

By

< l/ t,;fuand RepresanrgrCe

Form UND 282 (7/78) 18M MONS 15527279
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ENDORSEMENT

'ERISA EXCLUSION

In conyideration of the premium charged and notwithstanding anything contained herein to the
contrary it is hercby agreed that such coverage as is afforded by this policy shall not apply to
any claim or claims arising out of the Employee Retirement Income Security Act of 1974,
Pubtic Law 93-406, commonly referred to as the Pension Reform Act of 1974 and amendments
thereto, or similar provisions of any Federal, State or Local Statutory Law or Common Law.

Eftective 4/1/79 12:01 AM Standard Tims, this Endorsement No. 3
sttached to snd mada s part of Policy No..___XL 147603 of ~Midland Insuxance Co. .
mudto.___ _ Monsanto Coppany. stal

{The Info ion avave is reqid anly whan this ¢ is isauna q to of the palicy.)

Nathing herein contained shail be held to vary, siter, weive or extsnd any of the terms, conditions, sgreements or limitations of this policy other thun =
above stated.
6/13/79:GD/4¢

/ - “‘fﬂ_—-

By ,//
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ENDORSEMENT

POLLUTION EXCLUSION - ABSOLUTE AS RESPECTS WATER

In conxideration of the preminm charged and notwithstanding anything contained herein to the
contrary it is hereby agreed that such insurance as is afforded by this policy does not apply to
Personal Injury or Property Damage arising out of the discharge, dispersal, release or escape of
smoke, vapors, soot, fumes, acids, alkalis, toxic chemicals, liquids, or gases, waste materials, or
other irritants, contaminants, or poilutants, into or upon land or the atmosphere, but this
exclusion does not apply if such discharge, dispersal, release or excape is sudden and accidental.

It is further agreed, that this policy does not apply as respects any loss, damage, clean up cost,
cost liability, expense, fine or penalty, punitive or exemplary damages, of any kind or nature
whatsoever incurred by the Insured, directly or indirectly, in consequence of, or with respect

to, the actual or potential discharge, emission, spillage or leakage upon or into the sess, or any
watercourse or body of water anywhere in the world, of any pollutant, including but not limited
to oil, petroleum products, chemicals, or other substances of any kind or nature whatsoever.

It is further understood and agreed that in no event shall coverage provided by this policy for
Contamination and Pollution be broader than that provided by the Underlying Insurances set
forth in the Schedule of Underlying Insurance.

Effective 4/1/79 12:01 AM Standerd Tima, this Endorsement No. 2
sttachad to and made a part of Policy No. ___X1.1476023 of Midland Tnsurapcs Co...
musdto____ Monsanto Company, atal

{The intormation sbove (s required onty whan this endor In 1ssue0 to préparstion of the poilcy.)

Nothing harein containad shall be held ta vary, siter, waive or extsnd any ot the terms, conditions, agreemants ar limitstions of this policy other then a
ahove statwd,

6/13/79:GD.d4t

YA
J Authorizes Ro(nnnuuu
MUONS 155781
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ENDORSEMENT

FIDELITY EXCLUSION

In conaideration of the premium charged and notwithstanding anything
contained herein to the contrary it is hereby agresd that this Policy
is wclely an Excess Liabjility Policy and does not follow any Underlying

Insurance with respect to providing Fidelity Coverxage.

Eltective __4/1/79 ____12:01 AM Slandard Time, tns Endorsement No.
altached to and mads a pait of Policy Ne. XL147603 of MIDLAND INSURANCE COMPANY
ssued to Honsanto Company. stal

{The information above i3 required only when this endor t is 1s3ued subssquent to pisparation of the policy.}

No'hmg herein contained shall be held to vary, citer, waive or extend any of the terms, conditions, ogreaments or iimitations
of this policy other then as above steted.

(/,:I Pows, Secratary TS, Chenault, Presiaent
. . , . . /,; :l / /

B, - - -

6/13/79:GD/4¢
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POLICY x 147604 : EXCESS LIABILITY PoLicY STOCK COMPANY
Renawal of XL 148130

MIDLAND INSURANCE COMPANY

160 Water St., New York, New York 10038

DECLARATIONS _
Item 1. Noma Insared and Addsess: ., Sirsat, Town, County, Stats) THOMAS E-SEARS INC-
e el

Monsanto Company Etal
800 North Lindbergh Blwd. INSURANCE - REINSURANCE
St. Louis, Missouri 63166 190 SlamEnoon aowEn

100 CLARCNDON #TRERTY

ftom 2. Palicy Perlod: BOSTON, MASS. Oane

From April 1, 1979
1201 A M, ;:‘hndard tlmn ‘st the addrass of the nln! bma 8 slla'ud]him 1980

tm 3. Underlying Insurance: Excess Umbrella Liability

$15,000,000 each occurrenca and in the aggregate where applicable as

provided by various carriers on file with the company which is in turn
sxcess of primary.

itom 4. Limitis) of Coverage
Hereundas:

$4,000,000 part of $5,000,000 esach occurrence and aggreagate whaeare
applicable in turn axcess of abova.

thes §. Premium $56,000,00 AGEE

.-"~r 7 0

fem 6. Camcallstion:  Thirty (30) dayd subject to item 21 / . ]
of the tarms and conditions By: o7 /“«"4.,

Date: €/12/79: GD/Aat Authorioed Ragresentative

Form No UND-202 (3/79)

MONS 155508

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008613



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

MINLAND INSURANCE COMPANY

(A stock insurance company, herein called the company)

In consideration of tha payment of tha premium, in relianca upon the statements in tw declwstions mede 2 herset sebjoct torme
with th (nsured nained 8 ftem 1 of the deciarytions as foliows: Y Bt - to sl of this pelicy, agroee

TERMS AND CONDITIONS

INSURING AGREEMENT

1. The Company hereby indemnifies the Insured against utlimate net loss in excess of and arising out of the hazards covered and
15 defined and in excess of the underlying insurance as shown in Item 3 of the Declarations (hereinalter referred to as “underlying
insurance™) but only up 1o an amount not exceeding the limit(s) shown in ltem 4 of the Declarations.

2. Except as may be inconsistent with this Policy, the coverage provided by this Policy shall follcw the insurng agreements,
conditions and exclusions of the underlywng insurance (whether primary or excess) :mmediatsly preceding the layer of coverage
provided by this Policy, including any change by endorsements. The Company shal be notir2d 20 ay change in coverage or prefuum
i such underlying insurance and copies thereof shall be fumished to the Company upan requcst.

3. The limits of the underlying insutance shall be maintained in full effect duang the currency of this Policy except for
reduction of such limuts by e:haustion of aggregate limits {if any) contained therein soiciy by payment of claims resulting from
accidents or occurrences happening during the period thereof. Failure of the Insured to comply with the foregoing shatl not invalidate
this Policy but in the event of such failure the company shall be liable only to the extent that it would have been liable had the
Insured complied therewith.

4, Unless aggregate limits are specifically stated in Items 3 and 4 of the Declarations, the coverage provided by this Policy
applies unly with respeet to each accident or occurrence for limits n excess of the amount provided for same i the underlying
insurance and does not apply over any reduced amount of underlying insurance in the event of the exhaustion or raduction of
aggregate limits (if any) in the underlying insurance. .

5. 1f aggregate himuts ate specifically stated in ltem 3 and 3 of the Declarations, this Policy will apply 1 excess of reduced
underiying insuranice provided such reduction in the underlying nsurance is solely the result of accidents or occurrences happening
after the wnception date of this Policy. The Insured shall give the Company written notice as soon as possible of any reduction or
exhaustion of such aggregate limit in the underiying insurance.

6. If more than one insured is named in the Declarations such additional Insured(s) shall not have the effect of incressing the
Company's imut of liability for each accident or accurrence stated in Jtem 4 of the Deciarations.

PREMIUM

7 Premium due the Company for this excess insurance shall be that amount shown in [tem 5 of the Declarations and is payable
upon delivery of this Policy

NOTICE OF LOSS

8. The tnsured shall immediately advise the Company of any accident or occurrence which appears likely to result n liabiiity
under this Policy and of subsequent developments likely tu affect the Company’s liability hereundes. At no time shail the Company be
called upon to assume charge of the settlement or defense of any claims made or suits brought or proceedings instituted against the
Insured, but the Company shall have the right aad shall be given the opportunity to associate with the Insured or its underiying insurer
or insurers, or both, in the control, defense and/or trial of any claims, suits or proceedings which, in the opinton of the Company,
invoives or appears reasonably likely to involve the Company. If the company avails itself of such right and opportunuty, the Insured,
any underlying msurcr or insurers and the Company shall cooperate in the control, defense andfor trial of such claims, suits or
proceedings, so as 10 affect a (inal determination thereof. Failure on the part of the Insured or the underlying insurer or insurers to
cooperate shall relieve the Company, at its option, of liability under this Policy.

9. The Insured shall be solely responsible for the investigation, settlement, defense and final disposition of any ctaim made or
suit brought or proceeding instituted agamst the Insured to which thus Policy would apply and which no underlying insurer or insurers
1s obligated to defend. The Insured shatl use due diligence and prudence to settle all such claims and suits which in the exercise of
sound judgment shouid be settled. provided, however, that the Insured shall not make or agree 10 any settiement for any sum, in
excess uf the underlying insurance, without the approval of the Company.

10. The Insured shall {2) cooperate with the underlying insuter or insurers, as required by the terms of the underlying insurance,
{b) comply with all the terms and conditions thereof and (c) enforce any right of contribution or indemnity agsinst any person or
organization who may be liable to the Insured, because of liability with respect to which insurance s afforded under this Policy and
the underlyng insurance.

LOSS PAYABLE

11. The Company's obligation to pay any uitimate net loss and costs with respect to any accident or occurrence falling within the
terms of this Policy shall not attach until the amount of the applicable underlying [imit has been paid by or on behalf of the (nsured
on account of such accident or occurrence. The insured snall make claim for any ultimate net loss and costs under this Policy withun a
period of not exceeding twelve (12) months after, (a) the Insured shall have paid ultimate net loss in excess of the underlying mit,
with respect to any accident or occurrence. or (b) the Insured’s obligation to pay such amounts shall have been finally determined
either by judgment against the Insured after actual trial or by written agreement of the Insured, the claimant and the company.

I2. All losses covered by this Policy shall be due and payable by the Company within thirty (30) days after claim has been
presented and proper proof of payment of ultimate net loss and costs has been submitted, all in accordance with the tesms above.
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ULTIMATE NET LOSS AND COSTS

13. Ultimate-wet loss, as used herein, shall be understood 10 mean the sums paid in settlement of losses for which the tnsured 15
linble after making deductions for all recoveries, salvages and other insurances (other than recoveries under the underlying insutarnce,
volicies of co-insurance, or policies specifically in excess hereof), whether recoverabie or not, and shall exclude ail “Costs™.

14, The word “costs™, as used herein, shall be understood to mean interest on judgments, investigation, adjustment and legal
expenses including taxed court costs and premiums on bonds, for which the Insured is not covered by the underlying insurance
(excluding, however, (a) all expenses for salaried empioyees and counsel on general retainer, (b) al! office expenses of the Insuted, and
(c) regular fees paid to counsel on general retainer. ‘

15, Costs incurred by the Insured, with the written consent of the Company, shall be apportioned as follows:

(a) in the event of claim or suit arising which appears likely to exceed the underlying insurance limit or limits, no Costs shail
be incurred by the Insured without the written consent of the Company.

{b) shouid such claim or suit be settled previous to going into court for not more than the underlying insurance limit or
limits, then no Costs shall be payable by the Company.

(c) should, however, the sum for which the said claim or suit may be settled exceed the underlying insurance limit or limits,
then the Company, if it approves such settiement or consents to the proceedings continuing, shall contribute to the Costs
incurred by the Insured in the ratio that its proportion of the ultimate net loss as finally adjusted bears to the whole
amount of such ultimate net lass.

(d) in the event the Insured elects not to appeal a judgment in excess of the underlying insurance limit or limits, the
Company may elect to conduct such appeal at its own cost and expense and shall be lisble for the taxable court costs and
interest incidental thereto, but in na event shail the total liability of the Company exceed its Yimit or limits of liability as
stated above, pius the costs of such appeal.

(e) in the event a judgment is rendered in excess of the underlying insurance limit or limits and the underlying insurer or
insurers elect 1o appeal such judgment, the duty of obtaining an appeal bond in regard to liability in excess of the
underlying insurance limit or limits shall rest with the Insured and its underlying insurer or insurers.

SUBROGATION AND SALVAGE

16. All salvages, recoveries or payments recovered or received subsequent to 2 settlement under this Policy shall be applied as «f
recovered or recetved prior to such settiement and all necessary adjustments shall then be made between the Insured and the
Company, provided always that nothing in this clause shall be construed to mean that losses under this Policy are not recoverable until
the Insured’s ultimate net loss has been finally ascertained.

17. Inasmuch as this Policy s Excess [nsurance, the Insured’s right of recovery against any person cannot be exclusively
subrogated to the company. It is, therefore, understood and agreed that in case of any payment hereunder, the Company will act i
concert with all other parties (including the Insured) concerned, in the exercise of such rights of recovery. The apportioning of any
amounts which may be so recovered shail follow the principle that any parties (including-the Insured) that shall have paid ar amount
aver and above any payment hercunder, shall first be reambursed up to the amount paid by them, the company is then 10 be
reimbursed out of any balance then remamnting up 10 the amount paid hereunder; lastly the parties (including the insured) of whom
this coverage s n excess are cntitled to clam the residue, if any. Expenses necessary to the recovery of any such amounts shall be
apportioned between the parties {including the Insured) concerned. in the ratio of their respective recoveries as finally settied.

- 18. Nothing herein contained shalt be construed to mean that the Tnsured shall be required to enforce by legal action any right of
subrogation or indemnity before the Company shall pay any loss covered hereundes.

TERM .
19. This Policy applies only 10 accidents or occurrences happening between the cffective and expiration dates shown in ltem 2 of
the Declarations, unless otherwise canceiled,
NUCLEAR INCIDENT EXCLUSION

20. it is agreed that this Policy does nat apply:

[. Under any Liability Coverage, to injury, sickness, discase, death or destruction

(a) with respect to which an insured under this Policy is also an insured under a nuclear energy liability policy 1ssued by
Nuclear Energy Uability Insurance Association, Mutual Atomic Energy Lisbility Underwriters or Nuclear insurance
Association of Canads, or would be an insured under any such policy but for its termination upon exhaustion of its
limit of liability; or

(b) resulting from the hazasdous properties of nuclear materinl and with respect to which (1) any person or organization
is required to rnaintain financial protection pursuant to the Atomic Energy Act of 1954, or any faw amendatory
thereof, or (2) the insured is, or had this policy not been issued would be, entitled to indemnity from the United
Staiex of America, or any agency thersof, unders any agreement entered into by the United States of America, or any
agency thereof, with any person or organization.

H. Under any Medical Payments Coverage, or under any Supplementary Payments Provisions relsting to immediate medical
or surgical relief, to expenses incurred with respect to bodily injury, sickness, disease or desth resulting from hazsrdous
properties of nuciear material and arising out of the operation of a nuclear facility by any person or organization.

[II. Under any Liability Coversge, to injury, sickness, disease, death or destruction resulting from the hazardous properties of
nuclear materisd, if
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s) ths nuciear material (1) is at any nuclear facility owned by, or tod b behalf of, wn i
( the 1 o (t}] o Y, Of OpaTa y or on of, sn insured oc (2) hm

{(b) the nuctesr material is contained in spent fuel or waste at any time posmessed, handied, used, processed, store
transported or disposed of by or on behalf of an insured; or 4

(c) the injury, sickness, disesss, death oc dastruction arisss out of the furnishing by an insumd of ssrvices, materisls,
rm or #q nt in connection with the planning, construction, maintenance, opsration or use of any nuclear
acility, but if such facility is located within the United States of Amarica, its territories o pomstmions or Cansda,
this exclusion (c) applies only to injury to or destruction of property at such nuclesr facility. '

IV. As used herein:

“hazardous properties” include radioactive, toxic or explosive properties; “nuclear material” means source material,
special nuciear material or byproduct materisl; “source material”, “special nuclear. material”, and “byproduct msterisi”
have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof; “spent fual” meana
any fuel element or fuel compaonent, solid or liquid, which has been used or exposed to radistion in a nuclear reactor
“waste” mesns any wasie material (1) containing byproduct material and (2) resulting from the operation by any person
or organization of any nuclear facility included within the definition of nuclesr facility under paragraph (s) or (b)
thereof; “nuclsar facility’ mesns

(a) any nuclesr resctor,

(b) sny equipment or device designed or used fors (1) separating the isotopes of uranium or plutonium, (2) processing or
 utilizing spent fuel, or (3) handling, procesting os puckaging waste, .
(c) any equipment or device used for the processing, fabricating ot alloying of special nuclear material if at any time the
total amount of such material in the custody of the insured at the premises where suck equipment or device is
located consists of or contains more than 25 grams of plutonium or uranium 233 or any combination thereof, or

more than 250 grams of usanium 235,

(d) any structure, basin, excavation, premises or place prepared or used for the storage or dispossl of waste,

and includes the site on which any of the foregoing is located, all operations conducted on such site and all premises used
for such operations; “nuclear reactor” means any apparatus designed or used to suatain nuclear fission in a self-support-
ing chain resction or to contain a critical mans of fissionable material; :

With respect o injury to or destruction of property, the word “injury” or “‘destruction” includes all forms of radicactive
contarnination of property.

21. This Policy may be cancelled by cither party upon written notice, such notice to be not less than the number of days set
forth in Item 6 of the Declarations. If cancellation is at the request of the Insured, adjustment of premium shall be at short rate
and if cancelled by the Company, adjustment shall be pro rata. However, in the event of cancellation or non-renewal of the
underlying insurance immediately preceding this Policy, this Policy terminates as of the same date without notice to the
Insured. The Company may, however, cancel this Policy absolutely on five (5) days’ notice for non-payment of premium due.
Notice shall be given by the Insured to the Company at 160 Water Street, N.Y., N.Y. 10038 and by the Company to the
Insured at the latter’s address as shown in the Declarations. Notice by the Company to the first Named Insured, if more than
one, shall be deemed notice to any other interests included as an Insured.

IN WITNESS WHEREOF the Midland Insurance Company has caused this Policy to be signed by its President and Secretary, but
sama shall not bs binding upon the Compeny uniesa countersigned by an authorized representative of the Company. .

22 L e
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ENDORSEMENT

In considsration of the premium charged, it is hereby understood and agreed
that this policy is a renewal of X1, 148129.

And it is further agreed that Item #6 of this policy is amsnded to read as

follown:
"Sixty (€0) &y- cancellation qugicot
to item 21 of the tarms and conditions"
4/1/79 '
Effective od 12:01 AM Standard Time_ this Endorsement No. ke

allached to and made a part of Policy No. XL 147604 of MIDLAND INSURANCE COMPANY
ssseed to Monsanto Company, etal

(The information above s requited onty when this endorSement 1s 1ssued subsequent to prepatation of the policy.)

Mothing herein contoined shall be held to vary, alter, waive or extend any of the terms, conditions, agreements or limitattons

of this policy other than as above siated.
8/30/79 /mp
(/__ # P;:-a. Secretary A ] ‘M.s. Chenault, President
A s ;
e S

8y RN A A ST
.,/ /ﬂuﬂn‘ Reprasaniorive

renm unn wen (3/78) 1om ' ORIGINAL ) MONS 155512
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ENDORSEMENT

DIETHYLSTILBESTROL EXCLUSION

In consideration of the premium charged, it is agreed that this policy shall not apply to any
ligbility for bodily injury, or property damage arising out of the manufacturing, handling,
distribution, sae, application, consumption, or use of any drug or product known as diethyl-
stilbestrol, or DES, or which has the same chemical formulary, or which is a stilbene derivative,
or which is generaily known in the pharmaceutical trade as having a like formulation, structure,
or function by whatever name manufactured, formulated, or structured or by whatever name
manufactured, sold or distributed. This exclusion includes, but is not limited to the following
products; Estrobene; Cyren A; Dienstrol; Promethestrol; Diproprionate; Benzestrol; Hexetrol;
Domestrol; Fonatol; Neo Oestranof I; Cestrogenine, Oestromenin; Palestrol; Stilboestroform;
Qestromon; Stilboefral; Distrilbene, Grafestrol; Stilkap; Sexocretin; Oestromensyl; Perutacrine

- Qestrogenigue Isovesco; Serral; Sibol; Milestrol, Hi-Bestrol; Estrosyn, Bic-DES; Microest;
Synestril Tablets; Synthoestrin; Stilbetin.

It is agreed that the underlying aggregate limit scheduled in the Declarations shall remain in fuil
force and effect and not be impaired by any suit, claim or loss excluded by the foregoing.

4/1/79 12:01 AM Standsrd Tima, this Endorssment No. 3

attached 13 and mads » part of Policy No. XLI47604 of o Midland Insurance. Ca

tal

{The information abova is requited anly when this sndarsement |3 issued subisquent to preparatian of ths polley. )

Rothing harein contsined shall be haid to vary, alter, waive or extend any of the terms, conditions, agresments or limitations of this policy other than as

sbove sated. €/12/79:am GD/dt

/ ’

e . ' ' // /
/ c . '/' .I.
;o 0 A it
S

CMI-U-1148 (8/78) OPRIG™AL

Authoriteda Represantative
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ENDORSEMENT

In consideration of the premium charged and notwithstanding anything
contained haerein to the contrary it is hereby agresd that the
insurance provided under this policy does not apply to any liability

of the insured arising out of the product kxnown asbwstos.

Elfective 4/1/779 12:01 AM Standard Time_ tos Endorsement No. 4
allached 1o and made a part of Poiicy No, XL147604 of MIDLAND INSURANCE COMPANY
T Monsanto Company, atal

(The information sbove is 1equired only when this endor 118 155ueg quent 10 prepatation of the policy.}

Nothing herein contgined shall be held to vary, alter, waive or extend any of the rerms, conditions, agreements or limitotions
i }i 3
of this policy other than as above stated 6/12/79:GD/dt

L el

M. S, Chenpult, Presigent

d I, Secratary
S /
fn 2 . .
/(vv ’
By % et
VT A eriand Roprosantari
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ENDORSEMENT

ERISA EXCLUSION

In consideration of the premium charged and notwithstanding anything contained herein to the
contrary it is hereby agreed that such coverage as is afforded by this policy shail not apply to
any claim or claims arising out of the Employee Retirement Income Security Act of 1974,
Public Law 93406, commonly referred to as the Pension Reform Act of 1974 and amendments
thereto, or similar provisions of any Federal, State or Local Statutory Law or Common Law.

Effective 4/1/18 12:01 AM Stenderd Time, this Endorsemant No. 3
attached 1o snd made a part of Policy No. XL147604 of___Midland Insurance Co
imusdta ______Monsantn Conpany .. .atal

(The information above is required only wnen this sndor Is (lued to pi tion of the policy.) ]
Nothing herein contsinad shall be haid to vary, siter, waive ar extend say of the terms, conditions, sy ts or limitstions of this policy other then
shove stated.

6/12/79 1§Ny®® GD/At

nonzed Rapresantative MONS 155516
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ENDORSEMENT

POLLUTION EXCLUSION - ABSOLUTE AS RESPECTS WATER

In consideration of the premium charged and notwithstanding anything contained herein to the
contrary it is hereby agreed that such insurance as is afforded by this policy does not apply to
Personal Injury or Property Damage arising out of the discharge, dispersal, release or escape of
smoke, vapors, soot, fumes, acids, alkalis, toxic chemicals, liguids, or Fises, waste materials, or
other irritants, contaminants, or pollutants, into or upon land or the atmosphere, but this
exclusion does not apply if such discharge, dispersal, release or excape is sudden and accidental.

It is further agreed, that this policy does not apply as respects any loss, damage, clean up cost,
cost liability, expense, fine or penalty, punitive or exemplary damages, of any kind or nature
whatsoever incurred by the Insured, directly or indirectly, in consequence of, or with respect

to, the actual or potential discharge, emission, spillage or leakage upon or into the seas, or any
watercourse or body of water anywhere in the world, of any pollutant, including but not limited
to oil, petroleum products, chemicals, or other substances of any kind or nature whatsoever.

1t is further understood and agreed that in no event shall coverage provided by this policy for
Contamination and Pollution be broader than that provided by the Underlying Insurances set
forth in the Schedule of Underlying Insurance.

Effectiva A/1/79 12:01 AM Swundard Tima, this Endorsement No. 2
attached to and mets » part of Policy No. XL147604 of Midland Inauwrance Ca
ios109 1o Monsanto Company , etal

{The intarmation above Js reguired anly whan thir andorsemant is 133ued subsequent ta oreparstion of the pailcy.}

Nothing herein containsd shail bs hald to vary, sitsr, waive or sxtend any of the terms, conditions, agrsements or limitations of this policy other than &

shove stated.
6/12/79:3MXAX GD/dt

By
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ENDORSEMENT

FIDELITY EXCLUSION

In consideration of the premium charged and notwithstanding

anythihg contained herein to tha contrary it is hereby agreed

that this Policy is solely an Excesg Liability Policy and

does not follow any Underlying Insurance with respect to providing

Fidelity Coverage,

Effective 4/1/78 12:01 AM Standarg Teme.-Ims Endorsement No. 1
a[(ac[nd o and made a pa[( of PO“CY Ko. XL147604 of MIDLAND |NSURANCE CO“PANY
ssued 1o Mcocnsanto Company Etal

{The intormation above is required only when this andorsement is 1ssued subseguent to prepatation of the policy.”

Nothing herein contained shall be held 10 vary, alter, waive or extend any of the terms, conditions, agreements or limitations

of this pelicy other than as abeve stated.

By

6/12/79: XxX&X GD/d4t

M.S. Chenault, Presicent

ADtherl Ruprosentetive /
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rocr No. XL 148129 EXCESS LIABILTY PoLICY : STOCK COMPANY
Remawaiof XL 145424

MIDLAND INSURANCE COMPANY

One State Street Plazs, New York, New York 10004

O

DECLARATIONS THOMAS E:SEARS :INC-

fom 1. Name nsarsd and Address: (M, Strest, Tewn, County, State)

Monsanto Company, etal INSURANCE
800 North Lindbergh Blvd. samz sevant puiLeins
St. Louis, Missouri 63166 SOSTON, MASS. OIS

tom 2. Policy Pertod:
Fom  ApPril 1, 1978 to April 1, 1979
12,01 A M., standard time st the address of the aamed inswred as stated hersin,

fam 3. Undwlying Insusncs: Excess Umbrella Liability

$15 000,000 each occurrence and aggregate as prov1ded by various carriers
in file with the company, in turn excess of primary insurances.

Itom 4. Limitca) of Covernge

Hersunder:
$3,000,000 part of $5,000,000 each occurrence and aggregate in excess of

above.

tem 5. Pemum: $48,000.00 Flat Annual

ttem 8. Cancolistion. ThiTty (30) Days subject to item 21 /
of the terms and conditions.

Date: 6 1 477 8:EC - Authorized lepre ative

. - MONS 154882
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MIDLAND INSURANCE COMPANY

{A stock insurance company, herein callad the company)

In consideration of the payment of the premium, in reliance upon the stat ts In the declarstions made & part hereof and subject to ail terms of this poticy, agree
with the insured nemed in item 1 of the declarations as tollows:

TERMS AND CONDITIONS
INSURING AGREEMENT

1. The Company hereby indemnifies the Insured against utlimate net loss in excess of and arising out of the hazards covered and
s defined and in excess of the underlying insurance as shown in Item 3 of the Declarations (hereinafter referred to as “underlying
insurance™) but only up to an amount not exceeding the }imit(s) shown in Item 4 of the Declarations.

1. Except as may be inconsistent with this Policy, the coverage provided by this Policy shall follow the insuring agreements,
conditions and exclusions of the underlying insurance (whether primary or excess) immediately preceding the layer of coverage
provided by this Policy, including any change by endorsements. The Company shall be nouified of any change in coverage or premum
in such underlying insurance and copies thereof shall be furnished to the Company upon request.

3. The limits of the urderlying insurance shall be maintained in full effect during the currency of this Policy except for
reduction of such limits by exhaustion of aggregate limits (if any) contained therein solely by payment of claims resulting from
accidents or occurrences happening during the period thereof, Failure of the Insured to comply with the foregoing shall not invalidate
this Policy but in the event of such failure the company shall be liable only to the extent that it would have been lizble had the
insured complied therewith.

4. Unless aggregate limits are specifically stated in Items 3 and 4 of the Declarations, the coverage provided by this Policy
applies only with respect to each accident or occurrence for limits in excess of the amount provided for same in the underlying
insurance and does not apply over any reduced amount of underlying insurance in the event of the exhaustion or reduction of
aggregate limits (if any) in the underlying insurance.

S. If aggregate limits are specifically stated in ltem 3 and 4 of the Declarations, this Policy will apply in excess of reduced
underlying insurance provided such reduction in the underlying insurance is solely the result of accidents or occurrences happening
after the inception date of this Policy. The Insured shall give the Company writien notice as soon as possible of any reduction or
exhaustion of such aggregate limit in the underlying insurance.

6. If more than one insured is named in the Declarations such additional Insured(s) shall not have the effect of increasing the
Company's limit of liability for each accident or occurrence stated in liem 4 of the Declarations.

PREMIUM

7. Premium due the Company for this excess insurance shall be that amount shown in ftem S of the Declarations and is payable
upon delivery of this Policy.

NOTICE OF LOSS

8. The Insured shall immediately advise the Company of any accident or occurrence which appears likely to result in Liability
under this Policy and of subsequent developments likely to affect the Company’s liability hereunder. At no time shall the Company be
called upon to assume charge of the settlement or defense of any claims made or suits brought or proceedings mstituted against the
Insured. but the Company shall have the right and shall be given the opportunity to associate with the insured or 1s underlying insurer
or insurers, or both, in the control, defense and/or trial of any claims, suits or proceedings which, in the opinion of the Company,
involves or appears reasonably likely to involve the Company [f the company avails itself of such right and opportumity, the Insured,
any underlying insurer or insurers and the Company shall cooperate in the control, defense and/or trial of such claims. suits or
proceedings. so as to affect a final determination thereof. Failure on the part of the Insured or the underlying insurer or insurers to
cooperate shall relieve the Company, at its option, of liability under this Policy.

9. The Insured shall be solely responsible for the investigation, settlement, defense and final disposition of any claim made ot
suit brought or proceeding instituted against the Insured to which this Policy would apply and which no underlying insurer or msurers
is obligated to defend. The Insured shall use due diligence and prudence to settle all such claims and suits which in the exercise of
sound judgment should be settled, provided, however. that the Insured shall not make or agree to any settlement for any sum. in
excess of the underlying insurance, without the approval of the Company.

10. The Insured shall (a) cooperate with the underlying insurer or insurers, as required by the terms of the underlying snsurance.
(b) comply with all the terms and conditions thereof and (c) enforce any right of contribution or indemnity against any person ur
organization who may be liable to the Insured, because of liability with respect to which insurance is afforded under this Policy and
the underlying insurance.

LOSS PAYABLE

11. The Company's obligation to pay any ultimate net loss and costs with respect to any accident or occurrence falling within the
terms of this Policy shall not attach until the amount of the applicable underlying limit has been paid by or on behalf of the Insured
on account of such accident or occurrence. The Insured shail make claim for any ultimate net loss and costs under this Policy within a
period of not exceeding twelve (12) months after, (2) the Insured shall have psid ultimate net Joss in excess of the underly ing limt.
with respect to any accident or occurrence, or (b) the Insured's obligation to pay such amounis shall have been finally determined.
either by judgment against the Insured after actual trial or by written agreement of the Insured, the claimant and the company .

12. All losses covered by this Policy shall be due and payable by the Company within thirty (30) days after claim has been
presented and proper proof of payment of ultimate net loss and costs has been submitted, all in accordance with the terms above.

MONS 154883
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ULTIMATE NET LOSS AND COSTS

13. Ultimate net loss, as used herein, shall be understood to mean the sums paid in settlement of losses for which the lasured 15
lisble after making deductions for all recoveries, salvages and other insurances (other than recoveries under the underlving insurance.
policies of co-insurance, or policies specifically in excess hereof), whether recoverable or not, and shall exclude all “Costs™.

14. The word “costs”, as used herein, shall be understood to mean intesest on judgments, investigation, adjustment and legal
expenses including 1axed court costs and premiums on bonds. for which the Insured is not covered by the underlying nsurance
(excluding, however, (a) all expenses for salaried employees and counsel on general retainer, (b) ail office expenses of the Insured. and
(c) regular fees paid to counsel on general retainer.

15. Costs incurred by the Insured, with the written consent of the Company, shall be apportioned as follows:

(a) in the event of claim or suit arising which appears likely to exceed the underlying insurance limit or limits, nu Costs shall
be incurred by the Insured without the written consent of the Company.

(b) should such claim or suit be settled previous to going into court for not more than the underlying insurance limit or
limits. then no Costs shall be payable by the Company.

{¢) should, however, the sum for which the said claim or suit may be settied exceed the underlying insurance hmit or limts,
then the Company, if it approves such settlement or consents to the proceedings continuing, shall contribute 10 the Costs
incurred by the insured in the ratio that its proportion of the ultimate net loss as finally adjusted bears to the whole
amount of such ultimate net loss.

(d) in the event the Insured elects not to appeal a judgment in excess of the underlying insurance limit or limus, the
Compsny may elect to conduct such appeal at its own cost and expense and shall be liable for the taxable court costs and
interest incidental thereto, but in no event shall the 1o0tal liability of the Company exceed its limit or limits of liability as
stated above, plus the costs of such appeal.

(e} in the event a judgment is rendered in excess of the underlying insurance limit or limits and the underlying insurer or
insurers elect to appeal such judgment, the duty of obtaining an appeal bond in regard to liability in excess of the
underlying insurance limit or limits shall rest with the Insured and its underlying insurer or insurers.

SUBROGATION AND SALVAGE

16. All salvages, recoveries or payments recovered or received subsequent 1o a seitlement under this Policy shatl be applied as it
recovered or received prior to such settlement and all necessary adjustments shall then be made between the Insured and the
Company, provided always that nothing in this clause shall be construed 1o mean that losses under this Policy are not recoverabie unul
the Insured’s ultimate net loss has been finally ascertained.

17. Inasmuch as this Policy is Excess Insurance, the Insured’s right of recovery against any person cannot be exclusively
subrogated to the company. It is, therefore, understood and agreed that in case of any payment hereunder. the Company will act in
concert with all other parties (including the Insured) concerned, in the exercise of such rights of recovery. The apportioning of any
amounts which may be so recovered shall follow the principle that any parties (including the Insured) that shall have paid an amount
over and above any payment hereunder, shall first be reimbussed up to the amount paid by them, the company is then 10 be
reimbursed out of any balance then remaining up to the amount paid hereunder; lastly the parties (including the Insured) of whom
this coverage is in excess are entitled to claim the residue, if any. Expenses necessary to the recovery of any such amounts shail be
apportioned between the parties (including the Insured) concerned, in the ratio of their respective recoveries as finaily settled.

18. Nothing herein contained shall be construed to mean that the Insured shall be required to enforce by legal action any right of
subrogation or indemnity before the Company shall pay any loss covered hereunder.

TEAM

19. This Policy applies only to accidents or occurrences happening between the effective and expiration dates shown in ftem 2 of
the Declarations, uniess otherwise cancelled.

NUCLEAR INCIDENT EXCLUSION
20. It is agreed that this Policy does not apply:
1. Under any Liability Coverage, to injury, sickness, disease, death or destruction

(a) with respect to which an insured under this Policy is also an insured under 2 nuclear energy liability policy issued by
Nuclesr Energy Liability Insurance Association, Mutual Atomic Energy Liability Underwriters or Nuclear Insurance
Associstion of Canada, or would be an insured under any such policy but for its termination upon exhaustion of its
limit of liability; or

(b) resulting from the hazardous properties of nuclear material and with respect to which (1) any person or organization

is required to maintain financial protection pursuant to the Atomic Energy Act of 1954, or any law amendatory

thereof, or (2) the insured is, or had this policy not been issued would be, entitled to indemnity from the United

States of America, or any agency thereof, under any agreement entered into by the United States of America, or any

agency thereof, with any person or organization.

11. Under any Medical Payments Coverage, or under any Supplementary Payments Pravisions refating to immediate medical
or surgical relief, to expenses incurred with respect to bodily injury, sickness, disease or death resulting from hazardous
properties of nuclear material and arising out of the operation of a nuclear facility by any person or organization.

~—

111. Under any Liability Coverage, to injury, sickness. disease, death or destruction resuiting from the hazardous properties of
nuclear material, if

MONS 154884

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008626



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

(a) the nuclear materisl (1) is at any nuclear facility owned by, or operated by or on behalf of, an insured or (2) has
been discharged or dispersed therefrom;

(b) the nuciear material is contained in spent fuel or waste at any time possessed, handled, used, processed, stored,
transported or disposed of by or on behalf of an insured; or

{c) the injury, sickness, disease, desth or destruction arises out of the fumishing by an insured of services, materials,
parts or equipment in connection with the planning, construction, maintenance, operation or use of any nucleas
facility, but if such facility is located within the United States of America, its territories or possessions or Canada,
this exclusion {c) applies only to injury to or destruction of property at such nuclear facility.

IV, As used herein:

“hazardous properties” include radioactive, toxic or explosive properties: ‘“nuclear material” means source matenal,
special nuclear material or byproduct material; “sourcc materiai”, “special nuclear material”, and “byproduct material”
have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof; “spent fuel™ means
any fuel element or fuel component, solid or liquid, which has been used or exposed to radiation in a nuclear reactor
“waste” means any waste material (1) containing byproduct material and (2) resulting from the operation by any person
or organization of any nuclear facility included within the definition of nuclear facility under paragraph (a) or (b)
thereof; “nuclear facility” means

(a) any nuclear reactor,

(b) any cquipment or device designed or used for (1) separating the isotopes of uranium or plutonium, (2) processing or
utilizing spent fuel, or (3) handling, processing or packaging waste,

(c) anmy equipment or device used for the processing, fabricating or alloying of special nuclear material if a1 any time the
total amount of such material in the custody of the insured at the premises where such equipment or device 1s
located consists of or contains more than 25 grams of pivtomum or usanium 233 or any combination thereof, or
more than 250 grams of uranium 235,

(d) any structure, basin, excavation, premises or place prepared or used for the storage or disposal of waste,

and includes the site on which any of the foregoing is located, all operations conducted on such site and all premises used
for such operations; “'nuclear reactor” means any apparatus designed or used to sustain nuciear fission in a sel(-suppori-
ing chain resction or to contain a critical mass of fissionabie material; )

With respect to injury to or destruction of property, the word “injury” or “destruction” includes all forms of radioacuve
contamination of property.

21. This Policy msy be cancelled by either party upon written notice, such notice to be not less than the number of days set
forth in ltem 6 of the Declarations. If cancellation is at the request of the Insured, adjustment of premium shall be at short rate and of
cancelled by the Company, adjustment shall be pro rata. However, in the event of cancellation or non-renewal of the underlying
imurance immedistely preceding this Policy, this Policy terminates as of the same date without notice to the Insured. The Company
mav. however. cancel this Policy absolutely on five (5) days’ notice for non-payment of premium due. Notice shall be given by the
Insured to the Company at One State Street Plaza, N.Y., N.Y. 10004 and by the Company to the Insured at the latter's address as
shown in the Declarations. Notice by the Company to the first Named Insured, if more than one, shall be deemed notice 10 any other
interests included as an Insured.

IN WITNESS WHEREOF the Midland Insurance Company has caused this Policy to be signed by its President and Secretary. but
same shall not be binding upon the Company unless countersigned by an authorized representative of the Company.

[l € @ﬁ — /Z i gp
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ENDORSEMENT

In consideration of the premium charged, it is agreed that Item 6
Cancellation is amended to read as follows: Sixty (60) Days Notice

of Cancellation.

Eitectve _____4A/1/78 12:01 AM Standard Tume, this Endorsement No, 4
altached lo and made 2 part of Policy No, . XL 148129 of MIDLAND INSURANCE COMPANY
1ssued to Monsanto Company, etal

(The information above is requited only when this endoisement 15 1ssued subsequent to pregaration of the pohcy.)

Nothing herein contained sholl be held to vary, alter, waive or extend any of the 1erms, conditions, agreements or himitations

of this policy other thon as chove stated.
A it
A
1/7/78:EC ..

M.S. Chenault, President

8y
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ENDORSEMENT

POLLUTION EXCLUSION - ABSOLUTE AS RESPECTS WATER

in consideration of the premium charged and notwithstanding anything contained herein to the
contrary it is hereby agreed that such insurance as is afforded by this policy does not apply to
Personal Injury or Property Damage arising out of the discharge, dispersal, release or escape of
smoke, vapors, soot, fumes, acids, alkalis, toxic chemicals, liquids, or gases, waste materials, or
other irritants, contaminants, or pollutants, into or upon land or the atmosphere, but this
exctusion does not apply if such discharge, dispersal, release or excape is sudden and accidental.

It is further agreed, that this policy does not apply as respects any loss, damage, clean up cost,
cost liability, expense, fine or penalty, punitive or exemplary damages, of any kind or nature
whatsoever incurred by the Insured, directly or indirectly, in consequence of, or with respect

to, the actual or potential discharge, emission, spillage or leakage upon or into the seas, or any
watercourse or body of water anywhere in the world, of any pollutant, including but not limited
to oil, petroleum products, chemicals, or other substances of any kind or nature whatsoever.

It is further understood and agreed that in no event shall coverage provided by this policy for
Contamination and Pollution be broader than that provided by the Underlying Insurances set
forth in the Schedule of Underlying Insurance.

Ettoctive 4/1/78 12:00 AM Standard Time, this Endorsement No, ______3
attached 10 and made » part of Poliey e, XL 148129 of
imued t0 Monsanto Company, etal

{Tha intormation spbeve is required oniy when this sndorsement (3 lssued subssquent to preparation of the peilcy.)

Nothing harain cantained shall bs held to very, siter, waive or sxtend sny of the terms, conditions, sproements of timitations of this policy ather then &

sbove stated.
o /JQ/«,._ 6/14/78:EC
VT frmocins neordlon
CMI-U-117 (4.78) ORIGINAL MONS 154887
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ENDORSEMENT

DIETHYLSTILBESTROL EXCLUSION

In consideration of the premium charged, it is agreed that this policy shall not apply ta any
liability for bodily injury, or property damage arising out of the manufacturing, handling,
distribution, sale, application, consumption, or use of any drug or product known as diethyl-
stilbestrol, or DES, or which has the same chemical formulary, or which is a stilbene derivative,
or which is generally known in the pharmaceutical trade as having a like formulstion, structure,
ot function by whatever name manufactured, formulated, or structured or by whatever name
manufactured, sold or distributed. This exclusion includes, but is not limited to the following
products: Estrobene; Cyren A; Dienstrol; Promethestrol; Diproprionate; Benzestrol; Hexetrol;
Domestrol; Fonatol; Neo Oestranol I; Cestrogenine, Oestromenin; Palestrol; Stilboestroform;
Oestromon; Stilboefral; Distrilbene, Grafestrol; Stilkap; Sexocretin; Oestromensy!; Perutacrine
Oestrogenique Isovesco; Serral; Sibol; Milestrol; Hi-Bestrol; Estrosyn, Bio-DES; Microest;
Synestril Tablets; Synthoestrin; Stilbetin.

It is agreed that the underlying aggregate limit scheduled in the Declarations shall remain in full
force and effect and not be impaired by any suit, ciaim or loss excluded by the foregoing.

Effactive 4/1/78 12:01 AM Standard Time, thie End t No. 2

attached 1o and mede s port of Petiey No.__ XL 148129 of Mm@l'ar:j" TRsurance Company
1

e to {The infor lon abeve )9 renul anty when Ihis sndorsement is (ssued subssauent to preparation af the poticy.)

Nothing hersin contsined shall bs heid to vary, siter, weive or axtend sy of the terms, conditions, sgresments or limitations of this policy other than s
above stated,

By - 6/14/78:EC

Agnofaed

CMI-L-114 (4/78) ORIGINAL
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ENDORSEMENT

FIDELITY EXCLUSION

In consideration of the premium charged and notwithstanding any-
thing contained herein to the contrary it is hereby agreed that
this policy is solely an Excess Liability Policy and does not follow
any Underlying Insurance with respect to providing Fidelity Coverage.

Eifective______ 4/1/78 12:01 AM Standard Time, this Endorsement No. 1
attached to and made a pert of Policy o, XL 148129 of MIDLAND INSURANCE COMPANY
sswdto _ __Monsanto Company, stal

{The infasmstion abeve is requited anly whean this endoisement is issued subsequent to preparation of the pohicy.)

Nothing herein contoined shall be held to vary, alter, waive or extend any of the terms, conditions, agreements or limitations
of this policy other than as above stated. :

........... o/10/78:5¢ 7/M

New York, N.Y. M.3. Chensuit, Aresseem

By

sonn une s {3/m) 10 -
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CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008631



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

roucr No. XL 148130 EXCESS LABITY POLEY STOCK COMPANY
Reamlot XX 151527
MIDLAND INSURANCE COMPANY

One State Street Maza. New York, New York 10004

0 e

DECLARATIONS

Nom 1. Name Inswrad and Address: ' Me., Strest, Tewn, Caunty, Stats) : THOMAS E‘SEARS"INC'

Monsanto Company, etal

800 North Lindbergh Bivd. INSURANCE

St. Louis, Missouri 63166 #) BY. JAaMES AvEmMVE
BOSTON, MASS. 02116

Ttom 1. Policy Perlod:

From April 1, 1978 w April 1, 1979

12,01 A M., standard time at the addrass of the named insered as stated herein.

™em 3. Underlying swrancs:  Excess Umbrella Liability

$56,000,000 each occurrence and aggregate as provided by various carriers
on file with the company, in turn excess of primary insurances.

ftom 4. Limitis) of Coverage

Hereunder: :
$2,000,000 part of $22,000,000 each occurrence and aggregate in excess of
above. ,

iom 8 Pomim:  $10,000,000 Flat Annual

tom 8. Conceliation Thirty (30) Days subject to item 21
of the terms and conditions. By.
Dste:

mm.unn6—{o}4/78:EC
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MIDLAND INSURANCE COMPANY

(A stock insurance company, herein called the company)

in considerstion of the payment of the premium, in reilance upon the statements in the deciarations made a part hereof and subject to all terms of this policy, agress
with the insured named in Hem 1 of the declarations as follows: :

TERMS AND CONDITIONS

INSURING AGREEMENT

1. The Company hereby'indemnifies the Insured against utlimate net loss in excess of and arising out of the hazards covered and
a3 defined and in excess of the underlying insurance as shown n Jtem 3 of the Declarations (hereinafter referred to as “‘underlying
insurance ™) but only up 10 an amount not exceeding the limit(s) shown in ltem 4 of the Declarations.

2. Except as may be inconsistent with this Policy, the coverage provided by this Policy shall follow the insusing agreements,
conditions and exclusions of the underlying insurance (whether primary or excess) immediately preceding the layer of coverage
provided by this Policy, including any change by endorsements. The Company shall be notified of any change in coverage or premium
in such underlying insurance and copies thereof shall be furnished to the Company upon request.

3. The limits of the underlying insurance shall be maintained in full effect during the currency of this Policy except for
reduction of such limits by exhaustion of aggregate limits (if any) contained therein solely by payment of claims resulting from
accidents or occurrences happening during the period thereof. Failure of the Insured to comply with the foregoing shall not invalidate
this Policy but in the event of such failure the company shall be liable only to the extent that it would have been liable had the
Insured complied therewith. ;

4. Unless aggregate limits are specifically stated in Items 3 and 4 of the Declarations, the coverage provided by this Pohcy
applies only with respect 1o each accident or occurrence for lirmits in excess of the amount provided for same in the underlying
insurance and does not apply over any reduced amount of underlying insurance in the event of the exhaustion ur reduction of
aggregate limits (if any)in the underlying insurance.

5. If aggregate limits are specifically stated in Item 3 and 4 of the Declarations, this Policy will apply in excess of reduced
underlying insurance provided such reduction in the underlying insurance ts solely the result of accidents or occurrences happeming
after the inception date of this Policy. The Insured shall give the Company written notice as soon as possible of any reduction or
exhaustion of such aggregate limit in the underlying insurance. ‘

6. If more than one insured is named in the Declarations such additional Insured(s) shall not have the effect of increasing the
Company's limit of liability for each accident or occurrence stated in ltem 4 of the Declarations.

PREMIUM

7. Premium due the Company for this excess insurance shall be that amount shown in ltem 5 of the Declarations and is pavable
upon delivery of this Policy.

NOTICE OF LOSS

8. The [nsured shall immediately advise the Company of any accident or occurrence which appears iikely 10 result in habihity
undet this Policy and of subsequent developments likely to affect the Company’s liability hereunder. At no time shall the Company he
called upon to assume charge of the settlement or defense of any claims made or suits brought ur proceedings instituted against the
Insured, but the Company shall have the right and shall be given the opportunity to associate with the Insured or its underly ng msurer
or insurers, or both, in the control, defense and/or trial of any claims, suits or proceedings which, in the opinion of the Cuompany.
involves or appears reasonably likely to involve the Company. If the company avails itself of such right and opportumity. the Insured,
any underlying insurer or insurers and the Company shall cooperate in the control, defense and/or tnal of such clanns. suits or
proceedings, so as to affect a final determination thereof. Failure on the part of the Insured or the underlying insurer or msurers to
cooperate shall relieve the Company. al its option, of liability under this Policy.

9. The Insured shall be solely responsible for the investigation, scttlement, defense and final disposition of any ctam made vr
suit brought or proceeding instituted against the Insured to which this Policy would apply and which no underlying insuses or insurers
is obligated 10 defend. The Insured shall use due diligence and prudence to settle all such claims and suits which in the exercise ol
sound judgment should be settled, provided, however. that the Insured shail not make or agree (o any settlement for any sum. in
excess of the underlying insurance, without the approval of the Company.

10. The Insured shall (a) cooperate with the undetlying insurer or insurers, as required by the terms of the underlving wmsurance.
(b) comply with all the terms and conditions thereof and (c) enforce any right of contribution or indemnity against any person ur
organization who may be lable to the Insured, because of liability with respect 10 which insurance is afforded under this Policv and
the underlying insurance. :

LOSS PAYABLE

11. The Company's obligation to pay any ujtumate net loss and costs with respect to any accident or occurrence falling within the
terms of this Policy shall not awtach until the amount of the applicable underlying limit has been paid by or on behalf of the Insured
on account of such accident or occurrence. The Insured shall make claim for any ultimate net loss and costs under this Policy within a
period of not exceeding twelve (12) months after. (a) the Insured shall have paid ultimate net loss in excess of the underlyimg o,
with respect to any accident or occurrence, or (b) the Insured's vbligation 10 pay such amounts shall have been finally derermined.
either by judgment against the lnsured after actual trial o1 by written agreement of the Insured, the claimant and the company

12. Al losses covered by this Policy shall be due and payable by the Company within thirty (30) days after claim has been
presented and proper proot of payment of ulumate net loss and costs has been submitted, all in accordance with the 1erms shove
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ULTIMATE NET LOSS AND COSTS

13. Ultimate net loss, as used herein, shall be understood to mean the sums paid in settlement of losses for which the Insured 15
lisble after making deductions for all recoveries, salvages and other insurances (other than recoveries under the underlying insurance.
policies of co-insurance, or policies specifically in excess hereof), whether recoverable or not, and shall exclude all “Costs™.

14, The word “costs”, as used herein. shall be understood to mean interest on judgments, investigation, adjustment and legal
expenses including taxed court costs and premiums on bonds, for which the Insured is not covered by the underlying insurance
(excluding, however, (a) all expenses for salaried employees and counsel on general retainer, (b) all office expenses of the Insured, and
(c) regular fees puid to counse! on general retainer. :

15. Costs incurred by the,Insured, with the written consent of the Company, shall be apportioned as follows:

(a) in the event of claim or suit arising which appears likely to exceed the underlying insurance limit or limits, no Costs shall
be incurred by the Insured without the written consent of the Company.

(b) shouid such claim or suit be settled previous to going into court for not more than the underlying insurance limit or
limits, then no Costs shail be payable by the Company. .

(c) should, however, the sum for which the said claim or suit may be scttied exceed the underlying insurance limit or limits,
then the Company, if it approves such settlement or consents to the proceedings continuing, shall contribute to the Costs
incurred by the Insured in the ratio that its proportion of the ultimate net loss as finally adjusted bears to the whole
amount of such ultimate net loss.

(d) in the event the insured elects not to appeal a judgment in excess of the underlying insurance limit or limits, the
Company may elect to conduct such appeal at its own cost and expense and shall be liable for the taxable court costs and
interest incidental thereto, but in no event shall the total liability of the Company exceed its limit or limats of liability as
stated above, plus the costs of such appeal. :

(e) in the event a judgment is rendered in excess of the underlying insurance limit or limits and the underlying insurer or
insurets elect to appeal such judgment, the duty of obtaning an appeal bond in regard to liability 1n excess of the
underlying insurance limut or himnts shall rest with the Insured and its underlyng insurer or insurers.

SUBROGATION AND SALVAGE

16. All salvages, recoveries or payments recovered or received subsequent to a settlement under this Policy shall be applied as it
tecovered or received prior 1o such settlement and all necessary adjustments shall then be made beiween the Insured and the
Company. provided always that nothing in this clause shail be construed to mean that losses under this Policy are not recoverable untd
the [nsured’s ultimate net loss has been finally ascertained. i

17. Inasmuch as this Policy is Excess [nsurance, the Insured’s right of recovery against any person cannot be exclusively
subrogated to the company. it is. therefore. understood and agreed that in case of any payment hereunder, the Company will act n
concert with all other parties (including the Insured) concerned. in the exercise of such rights of recovery. The apportioning of any
amounts which may be so recovered shall {ollow the principle that any parties (including the insured) that shall have paid an amount
over and above any payment hereunder, shall first be reimbursed up 10 the amount paid by them, the company is then o be
reimbursed out of any balance then remaining up to the amount paid hereunder; lastly the parties {including the Insured) of whom
this coverage is in excess are entitied to claim the residue, if any. Expenses necessary to the recovery of any such amounts shail be
apportioned between the parties (including the Insured) concerned, in the ratio of their respective recoveries as finally settled.

18. Nothing herein contained shall be construed to mean that the Insured shall be required to enforce by legal action any right of
subrogation or indemnity before the Company shall pay any loss covered hereunder. ’

TERM

19. This Policy applies only 10 accidents or occurrences happening between the effective and expiration dates shown in ltem 2 of
the Declarations, uniess otherwsse cancelled. :
NUCLEAR INCIDENT EXCLUSION

20. [t is agreed that this Policy does not apply:

{. Under any Liability Coverage. 10 injury, sickness, disease, death or destruction

(a) with respect to which an insured under this Policy is also an insured under a nuclear energy liability policy issued by
Nuclear Energy Liability Insurance Association, Mutual Atomic Energy Liability Underwriters or Nuclear insurance
Association of Canada, or would be an insured under any such policy but for its termination upon exhaustion of its
lirmut of }iability: or :

(b) resulting from the hazardous properties of nuclear material and with respect to which (1) any person or orgamzation
is required to maintain financial protection pursuant to the Atomic Energy Act of 1954, or any law amendatory
thereof, or (2) the insured is, or had this policy not been issued would be, entitled to indemnity from the United
States of America. or any agency thereof, under any agreement entered into by the United States of America, or any
agency thereof, with any person or orgamizatiun.

II. Under any Medical Payments Coverage, or under any Supplementary Payments Provisions relating to_lmmedme medical
or surgical relief, to expenses incurred with respect 1o bodily injury. sickness, disease or death resulting from hazardous
properties of nuclear material and arising out of the operation of a nuclear facility by any person or otgamzauon.

HI. Under any Liability Coverage, 10 injury, sickness, disease. death ot destruction resulting from the hazardous properties of
nuclear material, of
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(3) the nuclear materisl (1) is at any nuciear facility owned by, or operated by or on behalf of, an insured or (2) has
been discharged or dispersed therefrom;

(b) the nuclear material is contained in spent fuel or waste at any time possessed, handled, used, processed, stored,
transported or disposed of by or on behalf of an insured; or ‘

(¢) the injury, sickness, disease, death or destruction arises out of the furnishing by an insured of services, materials,
rﬂx or equipment in connection with the planning, construction, maintenance, operation or use of any nuclear
acility, but if such facility is located within the United States of America, its territories or possessions or Canada,
this exclusion (c) applies only to injury to or destruction of property at such nuclear facility.

1V. As used herein:

“hazardous properties” include radioactive, toxic or explosive propertics; “nuclear material” means source matenial,
special nuclear material or byproduct material, “source material”, “special nuclear material”, and “byproduct material”
have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof, “spent fuel™ means
any fuel element or fuel component, solid or liquid, which has been used or exposed to radiation in a nuclear reactor
“waste” means any waste material (1) containing byproduct material and (2) resulting from the operation by any person
ot organization of any nuclear facility included within the definition of nuclear facility under paragraph (a) or ()
thereof; “nuclear facility” means

(a) any nuclear reactor,

(b) any equipment or device designed or used for (1) separating the isotopes of uranium oz plutonium, (2) processing or
utilizing spent fuel, or (3) handling, processing or packaging waste,

(c) any equipment or device used for the processing, fabricating or alloying of special nuolear material if at any time the
total amount of such material in the custody of the insured at the premises where such equipment or device 1s
located consists of or contains more than 25 grams of plutonium or uranium 233 or any combination thereof, ur
more than 250 grams of uranium 235,

(d) any structure, basin, excavation, premises or-place prepared or used for the storage or disposal of waste,

and includes the site on which any of the foregoing is located, all operations conducted on such site and all premises used
for such operations; “nuclear reactor” means any apparatus designed or used to sustain nuclear fission in a self-support-
ing chain reaction or to contain a critical mass of fissionable material;

With respect to injury to or destruction of property, the word “injury” or “‘destruction™ includes all forms of radioacuve
contamination of property. ‘

2t. This Policy may be cancelled by either party upon wsitten notice, such notice to be not less than the number of days set
forth in Item 6 of the Declurations. If cancellation is at the request of the Insured, adjustment of premium shall be at short rate and \f
cancelled by the Company, adjustment shall be pro rata. However, in the event of cancellation or non-renewal of the underlying
insurance immediately preceding this Policy, this Policy terminates as of the same date without notice to the lnsured. The Company
mav. however. cancel this Policv absolutelv on five (5) davs’ notice for non-psyment of premium due. Notice shall be given by the
Insured to the Company at One State Street Plaza, N.Y., N.Y. 10004 and by the Company to the Insured at the latter’s address as
shown in the Declarations. Notice by the Company to the first Named Insured, if more than one, shail be deemed notice to any other
interests included as an Insured. ’

IN WITNESS WHEREOF the Midland Insurance Company has caused this Policy to be signed by its President and Secretary, but
same shall not be binding upon the Company unless countersigned by an authorized representative of the Company.

(0 €D /@ /g;
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ENDORSEMENT

In consideration of the premium charged, it is hereby agreed
that this policy shall specifically follow the terms and conditions
of Midland Insurance Company Policy XL 148129.

Elfective _April 1, 1978 ' 12:01 AM Standard Tume. this Endorsement No. ___S
altached to and made a part of Pohicy Mo, _XL 148130 of MIDL AND INSURANCE COMPANY

ssued 1o __Monsanto Company, etal

(The information above 18 teguired only when this endorsement 15 1ssued subsequent to prepatation of the potrcy.i

Nothing hecsin contained shall be held to vary, alter, waive or extend any of the terms, conditions, agreements or {imitations

of this policy other than as above stated.
20

M. S. Chenauit, Presigent

4. Powsl, Secretary

10/23/78:4L/d1 .
% Aenerined Rerre o > . MONS 155145

Form UND 26217 781 150

SPIGNL :
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ENDORSEMENT

It is agreed that item 6 Cancellation is amended to read as follows:
Item 6 Canomllation: Sixty (60) days subject to itam 21 of the terms and conditions.

Effective _4/1/78 12:01 AM Standard Time, this Endorsement No. ___ 4
atlached o and made a part of Policy No, XL 148130 of MIDLAND INSURANCE COMPANY

issued to __1Onsante Copany, stal

{The information sbove is requited only when this endorsement 5 1ssued subseguent ta pisparation ot the policy.!

Nothing herein contoined sholl be held to vary, alter, waive or extend any of the terms, condmons agresments or limitations
of this policy other than as obove stated.
New York, New York

72 4

M.3. Chenauit, President

By ) |
Ay dl.omt-ﬂ.’lvo HDNS 15 s 1 66

ronw une s (3/7s) rem OR'G.NAL
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ENDORSEMENT

POLLUTION EXCLUSION - ABSOLUTE AS RESPECTS WATER

In consideration of the premium charged and notwithstanding anything contained herein to the
contrary it is hereby agreed that such insurance as is afforded by this policy does not apply to
Personal Injury or Property Damage arising out of the discharge, dispersal, release or escape of
smoke, vapors, soot, fumes, acids, alkalis, toxic chemicals, liquids, or gases, waste materials, or
other irritants, contaminants, or pollutants, into or upon land or the atmosphere, but this
exclusion does not apply if such discharge, dispersal, release or excape is sudden and accidental.

It is further agreed, that this policy does not apply as respects any loss, damage, clean up cost,
cost liability, expense, fine or penalty, punitive or exemplary damages, of any kind or nature
whatsoever incurred by the Insured, directly or indirectly, in consequence of, or with respect

to, the actual or potential discharge, emission, spillage or leakage upon or into the seas, or any
watercourse or body of water anywhere in the world, of any pollutant, including but not limited
10 oil, petroleum products, chemicals, or other substances of any kind or nature whatsoever.

1t is further understood and agreed that in no event shall coverage provided by this policy for
Contamination and Pollution be brosder than that provided by the Underlying Insurances set
forth in the Schedule of Underlying Insurance.

Etfective 4/1/78 12:01 AM Standard Tima, this Endorsement No. 3
stisched to end mode  part of Poticy No. XL 148130 of Midland Insurance Company
musdto____Monsanto Company, etal

(Ths Information above Is required only when this snacrsement (s issusd subsequent to dreparstion of the poticy.)

Nothing hersin contsinsd shall be heid to vary, alter, waive or sxtend any of the terms, conditions, sgreements or limitations of this policy other then m
sbove stated.

By / ’M 6/14/78:EC )

Authorized Reprssantative

ORIGINAL MONS 155147

CMILU117 (4-70)
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ENDORSEMENT

. DIETHYLSTILBESTROL EXCLUSION

In consideration of the premium charged, it is agreed that this policy shall not apply to any
liability for bodily injury, or property damage arising out of the manufacturing, handling,
distribution, sale, application, consumption, or use of any drug or product known as diethyl-
stilbestrol, or DES, or which has the same chemical formulary, or which is a stilbene derivative,
or which is generally known in the pharmaceutical trade as having a like formulation, structure,
or function by whatever name manufactured, formulated, or structured or by whatever name
manufactured, sold or distributed. This exclusion includes, but is not limited to the following
products: Estrobene; Cyren A; Dienstrol; Promethestrol; Diproprionate; Benzestrol; Hexetrol;
Domestrol; Fonatol; Neo Oestranol I; Cestrogenine, Oestromenin; Palestrol; Stilboestroform;
Oestromon; Stilboefral; Distrilbene, Grafestrol; Stilkap; Sexocretin; Oestromensyl; Perutacrine
Oestro'emque Isovesco; Serral; Sibol; Mxlestrol Hi-Bestrol; Estrosyn‘ Bio-DES; Microest;
Synestril Tablets; Synthoestrin; Stilbetin,

It is agreed that the underlying aggregate limit scheduled in the Declarations shall remain in full
force and effect and not be impaired by any suit, claim or loss excluded by the foregoing.

i

Effactive 4/1/78 12:01 AM Stenderd Tims, this End No. 2
muﬁdlouulmdumdhlkyla__n_lﬂl-)o of
iued to Monsanto Company, etal

{The Intormation abova i3 raquired only when this endorsement s issusd 10 D at the poilcy.}

Nothing herein contsined shall be haid to vary, alter, waive or axtand any of the terms, conditions, qmmmu or limitations of this policy other then as
shove rtared. :

i

. / | 6/14/78:EC

Authorized Rep '"l"vl

ORIGINAL © MONS 155148

CMI-U-114 (4/70)
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ENDORSEMENT

FIDELITY EXCLUSION

In consideration of the premium charged and notwithstanding any-
thing contained herein to the contrary it is hereby agreed that
this policy is solely an Excess Liability Policy and does not
follow any Underlying Insurance with respect to providing Fidelity

Coverage,
Elfective 4/1/78 12:01 AM Standard Time, this Endoisement No. 1
altached to and mede a pait of Policy No. XL 148130 o MIDLAND INSURANCE COMPANY

1ssued to Monsanto Company, etal
{The informetion 2bOve is requited only when this endorsement 13 13sued subsequent 10 prepatation of the policy.)

Nothing herein contained sholl be held to vary, alter, waive or extend any of the terms, conditions, agreements or limitations

of this policy other thon as obove stated. v
C/
6/14/78:EC //.,/

New York, N.Y. M.5, Cheneult, Prestsant

8y
MONS 155149

ranm yun uz (3779) 10

ORIGIMAL
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it NOXL 151327

EXCESS LIABILITY POLICY
Renewaiof XL 111017024773~-4

STOCK COMPANY

MIDLAND INSURANCE COMPANY

One State Street Plaza, New York, New York 10004
DECLARATIONS
Jtem 1. Name Insured and Address: (No., Strest, Town, County, State)

Monsanto Company., etal

800 North Lindbergh Boulevard

St. Louis, Missouri 63166
Jtem 2. Policy Period:
From April 1, 1976

to April 1, 1978
12:01 A M., standard tims at the address of the named insared as stated herein

tom 3. Underlying Insurance:

Excess Umbrella Liability excluding Excess Fidelity

$48,000,000 each occurrence and aggregate where applicable following the
terms and conditions of the first layer of cover note No. SD 90G31/JGL0285
of the underwriters at Lloyds of London.

THOMAS E*SEARS ‘INC-
INSURANCE

PANK SOUARRK RUILDING
St ST, JAMAS AVENUE

BOSTON. MASS, 02116

ftem 4. Limit(s) of Coverage
Heraunder:

$3,500,000 part of $30,000,000 each
occurrence and aggregate where applicable
exces of above.

Item 3. Pramium:

$8,400.00 flat payable as follows:
4/1/76 - $4,200.00

4/1/77 - $4,200.00

ftm 6. Cancallation:

" [)
Sixty(60) Days / s //
3/12/76/eb By: s
Date: -
Form No UND-202 (1/76) IM

Authorized Reprassntative

MONS 154298
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MIDLAND INSURANCE COMPANY

(A stock insurance company, herein called the company)

In consideration of the payment of the pramium, in rellsce upon the statements in the declarations made 2 part hereol and subject to aif terms of this pelicy, agresr -

with the insured named in item 1 of the deciarations as foliows:
TERMS AND CONDITIONS

INSURING AGREEMENT

1. The Company hereby indemnifies the Insured against utlimate net loss in excess of and arising out of the hazards covered and
st defined and in excess of the underlying insurance as shown in Item 3 of the Declarations (hereinafter referred to as “underlying
insurance™) but only up to an amount not exceeding the limit{s) shown in Item 4 of the Declarations.

2. Except as may be inconsistent with this Policy, the coverage provided by this Policy shall follow the insuring agreements,
conditions and exclusions of the underlying insurance (whether primary or excess) immediately preceding the layer of coverage
provided by this Policy, including any change by endorsements. The Company shall be nouified of any change 1n coverage or premium
in such underlying insurance and copies thereof shall be fumished to the Company upon request.

3. The limits of the underlying insurance shall be maintained in full effect duning the cuirency of this Policy except for
reduction of such limits by exhaustion of aggregate limits (if any) contained therein solely by payment of claims resulting from
sccidents or occurrences happening dunng the period thereof. Failure of the Insured 1o comply with the foregoing shall not invalidate
this Policy but in the event of such failure the company shall be liable unly to the extent that it would have been liable had the
Insured complied therewith.

4. Unless aggregate limits are specifically stated 1n Items 3 and 4 of the Declarations, the coverage provided by this Policy
applies only with respect to each accident or occurrence for limits in excess of the amount provided for same n the underlying
insurance and does not apply over any reduced amount of underlying insurance in the cvent of the exhaustion or reduction of
aggregate limits (if any) in the underlying insurance.

5. If aggregate limits are specifically stated in ltem 3 and 4 of the Declarations, this Policy will apply in excess of reduced
underlying insurance provided such reduction in the undeslying nsurance is solely the result of accidents or vecurrences happening
after the inception date of this Policy. The Insured shall give the Company written notice as soon as possible of any reduction ot
exhaustion of such aggregate limit in the underlying insurance.

6. If more than one insured is named in the Declarations such additionai Insured(s) shall not have the effect of increasing the
Company’s limit of liability for each accident or occurrence stated m ltem 4 of the Declarations.

PREMIUM

7. Premium due the Company for this excess insurance shall be that amount shown in ftem § ot the Declarations and 1s payable
upon delivery of this Policy :

NOTICE OF LOSS

8. The Insured shall immediately advise the Company of any accident or vccurrence which appears likely to result i liabdity
under this Policy and of subsequent developments likely to affect the Company’s labiity herevuder. At no ine shall the Company be
called upon to assume charge of the settlement or defense ot any claims made or suits brought or proceedings instituted against the
Insured, but the Company shall have the right and shall be given the opportunity to assuciate with the lusuced or its underlymg insurer
or insurers, or both, w the control, defense and/or trial of any claims, suits or proceedings which, in the opmion of the Company,
involves or appears reasonably likely to involve the Company. If the company avails itself of such right and opportumity. the Insured,
any underlymg insurer ur insurers and the Company shall couperate in the control, defense and/or tnal of such claims, suits or
proceedings, so as 10 affect a final determination thereof. Failure vn the part of the nsured or the underlying surer or insurers to
cooperate shall relieve the Company. at its option, of liability under this Policy.

9. The Insuted shall be svlely responsible for the investigation, settlement, defense and final disposition of any claim made or
suit brought or proceeding instituted against the fnsured to which this Policy would apply and which no underlying insurer or insurers
1s obligated to defend. The Insured shall use due diligence and prudence to settle all such claims and suits which in the exercise ot
sound judgment should be settled, provided. however, that the Insured shall not make or agree to any settlement for any sum, in
excess ol the underly g insurance, without the approval of the Company.

10. The Insured shall (a) cooperate with the underlying insurer or insurers, as required by the terms of the underlying insurance,
(b) comply with all the terms and conditions thercof and (¢) enforce any right of contnbution or indemnity against any person ur
organization who may be liable 1o the lusured. because of hability with respect to which insurance 15 afforded under this Policy and

the underlying insurance.

LOSS PAYABLE

1. The Company’s obligation to pay any ultimate net loss and costs with respect to any accident or occurrence falling within the
terms of this Policy shall not attach until the amount of the applicable underlying limit has been paid by or on behalf of the [nsured
on account of such accident or occurrence. The Insured snall make claim for any uitimate net loss and costs under this Policy within 4
period of not exceeding twelve (12) months after, (a) the Insured shall have paid ultimate net loss in excess of the undertying limit,
with respect to any accident or occurrence, or (b) the Insured’s obligation to puy such amounts shal} have been finally determined.
either by judgment against the Insured after actual trial or by written agreement of the Insured, the claimant and the company

12. ANl losses covered by this Policy shall be due und puyable by the Company within thirty (30) days atter clmm has been
presented and proper praof of payment of ultimate net foss and costs has been submitted. all in accordance with the terms above.

MONS 154299
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ULTIMATE NET LOSS AND COSTS

13, Ulumate net oss, as used herein, shall be understood to mean the sums paid in settlernent ot tosses for which the Insured 15
liable after making deductions tor all recoveries, salvages and other insurances (other than recovenes under the underlying imsurance,
policies of co-msurance, o1 pohicies specifically m excess hereol), whether recoverable or not, and shall exclude alf “Costs™

The word “costs™, as used herein, shall be understoud to mean interest on judgments, mvestigation. adjustment and legal
expenses mcludimg taxed court costs and prensums on bonds. for which the Insured 15 not covered by the undertying insurance
texcluding, however. (a) all expenses for saluried employees and counsel on general retamer, (b) all office expenses of the Insured. and
(¢) regular fees patd 1o counsel on general retainer,

(5. Costsancurred by the Insured. with the written consent of the Company, shall be apportioned as follows:

(2) 10 the event of claim or sutt arising which appears likely to exceed the underlying wmsurance limnt or hiosts, no Costs shall
be incurred by the Insured without the written consent ot the Company

(h) should such claim or suit be settled previous to going into court for not more than the undetlying insucance hmit or
limits, then no Costs shall be pavable by the Company. -

{¢) should, however, the sum for which the said claim or suit may be settled exceed the underlying insurance limit or hirmts,
then the Company . il it approves such settlement or consents to the proceedings continuing. shall contnibute to the Costs
mcurred by the Insured 1 the ratio that its proportion of the ultimate net loss as finally adjusted bears to the whole
armount of such ultimate net loss.

(d) in the event the Insured elects not to appeal a judgment in excess of the underlying insurance limit or limuts, the
Company may elect to conduct such appeal at its own cost and expense and shall be hable for the taxable court costs and
interest incidental thereto, but in no event shall the total liability of the Company exceed tts limit or limits of lability as
stated above. plus the costs of such appeal.

(¢) in the event a judgment is rendered in excess of the underlying insurance limit or limits and the underlying msurer or
nsurers elect to appeal such judgment, the duty of obtamming an appeal bond in regard to hability in excess of the
underlying insurance limit or limits shall rest with the Insured and its underlying insurer or insurers.

SUBROGATION AND SALVAGE

16. All salvages. recoveries or payments recovered or received subsequent to a settlement under this Policy shall be applied as if
recovered or received prior 1o such settlement and all necessary adjustments shall then be made hetween the Insured and the
Company, provided always that nothing in this clause shall be construed 1o mean that losses under this Policy are not recoverabie untl
the Insured’s ultimate net loss has been linally ascertained.

17. Inasmuch as this Policy is Excess Insurance. the Insured’s right of recovery against any person cannot be exclusively
subrogated to the company. It is. therefore. understood and agreed that in case of any payment hereunder. the Company will act in
concert with all vther parties {including the Insured) concerned, in the exercise of such nghts of recovery. The apportiomng ot any
amoumts which may be so recovered shall follow the principle that any parties (including the Insured) that shall have paid an amount
over and above any payment hereunder, shall first be reimbursed up to the amount pard by them, the company is then to be
retmbursed out of any balance then remaining up to the amount paid hereunder: lastly the parties tincluding the Insured) of whom
this coverage is in excess are enlitled to claim the residue, il any. Expenses necessary to the recovery ol any such amounts shall be
apportioned between the parties (including the Insured) concerned, in the ratio of therr respective recoveries as finally settled,

1R, Nothing herein contained shall be construed to mean that the Insured shall be required to enforce by legal action any right of
subrogation or indemmty before the Company shall pay any loss covered hereunder.

TERM

19. This Policy applies only to accidents or occurrences happening between the effective and expiration dates shown i ltem 2 of
the Declarations, unless otherwise cancelled.

NUCLEAR INCIDENT EXCLUSION
20. It is agreed that this Policy does not apply:
1. Under any Liability Cuverage, to injury, sickness, discase, death or destruction

(a) with respect to which an insured under this Policy is also an insured under a nuclear energy hability policy ssued by
Nuclear Energy Liability Insurance Association, Mutual Atomic Energy Liability Underwriters or Nuclear Insurance
Association of Canada. or would be an insured under any such policy but for its termination upon exhaustion ot its
limit of lability; or

(b) resulting from the hazardous properties of nuclear material and with respect to which (1) any person or organization
is required to maintain financial protection pursuant to the Atomic Energy Act of 1954, or any law amendatory
thereof, ot (2) the insured is, or had this policy not been issued would be, entitled to indemnity from the United
States of America, or any agency thereof, under any agreement entered into by the United States of America, or any
agency thereof, with any person or organization.

i1. Under any Medical Payments Coverage, or under any Supplementary Payments Provisions relating to immediate medical
or surgical relief, to expenses incurred with respect to bodily injury, sickness, disease or death resulting fromt hazardous
properties of nuclear material and arising out of the operation of a nuclear facility by any person or organization,

1. Under any Liability Coverage. to injury, sickness, disease, death or destruction resulting from the hazardous properties of
nuclear material, if

MONS 154300
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(a) the nuclear material (1) is at any nuclear facility owned by. or operated by oc on behalf of, an insured or (2) has
been discharged or dispersed therefrom;

(b) the nuciear material is contained in spent fuel or waste at any time possessed, handled, used, processed, stored,
transported or disposed of by or on behaif of an insured; or

(c) the injury, sickness, disease, death or destruction arises out of the furnishing by an insured of services, materials,
parts or equipment in connection with the planning, construction, maintenance, operation or use of any nuclear
facility, but if such facility is located within the United States of America, its territosies or possessions or Canada,
this exclusion (c) applies only to injury to or destruction of property at such nuctear facility.

IV. As used herein:

“hazardous properties” include radioactive, toxic or explosive properties; “nuclear material” means source material,
special nuclear material or byproduct material; “source material”, “special nuclear material”, and “byproduct material”
have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof; “spent fuel” means
any fuel element or fuel component, solid or liguid, which has been used or exposed to radiation in a nuclear reactor
“waste” means any waste material (1) containing byproduct material and (2) resuiting from the operation by any person
or organization of any nuclear facility included within the definition of nuclear facility under paragraph (a) or (b)
thereof; “nuclear facility” means

(a) any nuclear reactor,

(b) any equipment or device designed or used for (1) separating the isotopes of uranium or plutonium, (2) processing or
utilizing spent fuel, or (3) handling, processing or packaging waste,

(¢) any equipment or device used for the processing, fabricating or alloying of special nuclear material if at any time the
total amount of such material in the custody of the insured at the premises where such equipment or device is
located consists of ur contains more than 25 grams of plutonium or uranium 233 or any combination thereof, or
more than 250 grams of vranium 235,

(d) any structure, basin, excavatjon, premises or place prepared. or used for the storage or dispusal of waste,

and includes the site on which any of the foregoing is located, all operations conducted on such site and all premises used
for such operations; “‘nuclear reactor” means any apparatus designed or used to sustain nuclear fission in a sel{-support-
ing chain reaction ot to contain a critical mass of fissionable material:

With respect to injury to or destruction of property, the word “injury” or “destruction” includes all forms of radicactive
contamunation of property.

21. This Policy may be cancelled by either party upon written notice, such notice to be not less than the number of days set
forth in ltem 6 of the Declarations. If cancellation is at the request of the Insured, adjustment of premium shall be at short rate and if
cancelled by the Company, adjustment shall be pro rata. However, in the event of cancellation or non-renewal of the underlying
insurance immediately preceding this Policy, this Policy terminates as of the same date without notice to the insured. The Company
mav. however. cancel this Policy absolutely on five (5) davs’ notice for-non-payment-of premium due. Notice shall be given by the
Insured to the Company at One State Street Plaza, N.Y,, N.Y. 10004 and by the Company to the Insured at the latter's address as
shown in the Declarations. Notice by the Company to the first Named Insured, if more than one, shall be deemed notice to any other
interests included as an Insured.

IN WITNESS WHEREOF the Midland Insurance Company has caused this Policy to be signed by its President and Secretary, but
same shall not be binding upon the Company unless countersigned by an authorized representative of the Company.

MONS 154301
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ENDORSEMENT

Additional Premium $6,300.00

In consideration of the additional premium of $6,300.00, it is agreed
that the installment due 4/1/77 is amended to $10,500.00

It is further agreed to amend item 3 Underlying Insurance and item 4
Limits of Coverage Hereunder to read as follows:

Item J Underlying Insurance
$T8,000,000 each occurrence and aggregate where applicable following

the terms and conditions of the first layer of cover note #SD 9031/
JGL 0285 of the Underwriters at Lloyds of London.

Item 4 Limit(s) of Coverage Hereunder
’ ’ part o v ’ ea occurrence and aggregate where

applicable exceass of above.

Eltective 4/1/77 12:01 AM Standard Time this Endorsement No. 1
altached 1o and mede a part of Policy No, % 191527 ol MIDLAND INSURANCE COMPANY
ssued 1o __Monsanto Company, etal

{The information above is fequired oniy when this endoisement IS issued subisequent to preparation af the pohcy.)

Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions, agreements or limitotions

of this policy other than o above stated. 4/13/77 :mt
A

M.S. Chenault, President -

/ [/
By - sl ; -
/%.l Represant . MONS 154302
FORM UND 262 (1/77) 10M ORIGINAL
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DECLARATIONS

Attached to and forming pert of Certificete of Excess Reinsurence No. NSX-15327

Item 1. INSURED: Monsanto comp‘ny et al
ADDRESS: 800 North Lindbergh Boulevard
St. Louis, Missourl
item 2. UNDERLYING INSURANCE:
Carrier Type of Policy Limits
Various Companies Excess Umbrella Liability $56,000,000 each
excluding fidelity B occurrence and
aggregate annually
vhere applicable
excess of primary
insurance and
self-insurad retention
THOMAS E*SEARS -INC.
A = —
INSURANCE
PARK SQVARE BUILDING
ot B8Y, JANES AVERVE
BOSTON, MASS. OXN®
tem 3. LIMIT[S) OF COVERAGE
HEREUNDER: $2,500,000 esach occurrence and aggregate annually where
applicable part of $22,000,000 each occurrence and aggregate
annuslly where applicable excess of limits as set forth in
Item 2,
iem 4. PREMIUM: $7,500.00
item 5. CANCELLATION: Sixty (60) days see endorsement No. 1.
Item 4. PERIOD OF COVERAGE
HEREUNDER:  April 1, 1977 to April 1, 1978
Both days at 12:01 A.M. Local Standard Time.
U-t108 870 C P
MONS 154303
CH
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Cortficats No.  NSX-15327

NORTH STAR REINSURANCE CORPORATION
90 William Strest
New York, Naw York

CERTIFICATE OF EXCESS REINSURANCE iived by the NORTH STAR REINSURANCE COMPANY. New Yorl. Now
York {hereinafrer catiod the "Reimsurer”) to the party ar pertiss namad in Item | of the Declarations meds & pert hereot
{horainaftor callod tha “Reirtured’ ).

WHEREAS an insurance company or compenies have intued ‘o the Reinsured o pelicy or policies of immurance o8 Ihown
in item 2 of the Declorstions, hureaftar referred te as the “underlying imsurance”,

AND WHEREAS the Reinsured desires additionsl reinturence 1o apply in escess of the underlying insurence,

REINSURING AGREEMENT

NOW THEREFORE this Cortificate i to further ing ify the R d ingt ultimate net lose arising out of Hhe
haserds aoversd and.-ay defined in the underlying insurence but tnly up e en ‘ameunt not eaconding the limit{s) shewn in
item ) of the Decleretions.

PREMIUM

THE PAEMIUM DUE the Reimsurer for this excess inurance shell be shown in item 4 of the Declerstions payeble upen
dolivery of this Certificets.

NOTICE OF LOSS

THE REINSURED shell immediately adwu Ohc Rei of any ident or occurrence which sppears libely to remit in
lability vader thiy Cortificate ond of | lobly to affect the Reimurer's liability hereunder. The Relnswrer
thell net, homr. ho collod  upsa to mum chuqo of the settiement or deferss of any claims mede. or wih brought or
precsoding: ot the R but chall heve the right and opportunity to be iotod with the Rei d in
he uhau 0»‘ trial 00 any weh cloims, svite or procasdings relativa to any sccident or occurrence which. in the opinion of
the Reinurer may creste lmbih:l.oq the pert of the ltmumr under the terms of the Comﬁuh if the Neinurer evails itself
of u:‘h right and enpertunity. d ond the R shall ate in all respects 1o a1 to offmct & final dohnmn

the cisim or clsims.. Failure on the part of the Reintured Yo cooparets theli relisve the Reinsurer. st ifs ophien,
Hobility under this Certificets.

LOSS ADJUSTMENT

UPON HNAL DEYEIMINATION by sattiement, eward or verdict of the liability of the Reinsured. the Reinsurer shall
promptly poy th é o the o shall pay and shell heve sctusily paid. the amount of eny ultimete et loms
coming within m. torm ond limits of this encess reinwurance.

ULTIMATE NET LOSS. as usad herein, shell be understood to meen the 1ums paid in settiemant of losses for which the
Reinsured is lisbls after making deductions for eil recoveries, selveqes and other insurences {uther then recoverier under the
und‘ovlymg“mgnu. policios of ence, or pelicios specificolly in esscom horsof). whether recoverable or net. and shal!
oncivde o oets.

THE WORD "COSTS" sholl be undurstond to meen interest on md'monn investigation. sdjustment and lnn‘ ;ponses
Inludm' toned coued coth nd pmnwm on hnil for which the Reinsvred is not covered by the wnderiying ummnn (--
oluding, b . ol oup ployees end retained counsel of ond oll office Oro

COSTS INCURRED BY THE REINSURED, with the written consent of the Reinsurer shell be apportionsd e fo“m
(s} ln Oio ovent of coim o0 suit arising which appears likely to esceed the Primery Limit or Limite. ne Carts shell be
nowrred by the Reimsursd without the written consent of the Reinsurer.

[(Y) M wah oloim or wit be settled previous 1o going into court for not mare than the Primary Limit or Limits, thea
ns Costs shall be peysbie by the Reimurer.

{e} Should, haowover, the swm for which the ssid cleim or suit may be rettied enceed the Primary Limit oe Limits, thes

the Reimsurer f it pproves such settiemant or consents fo the proceedings continuing, shell contribute to the Cosh

mumd by the Reinsured in the ratio thet its proportion of the vilmete ned less as finally adiviied beers to the
whele ameunt of 1uch uitimate net loss.

{d} In the event the Reinsured slects not to appeal & judgment in encess of the ano7 Limit or Limits, the Reinsurer
may eolact to conduct such appeal of its own cost and sapense end thell be liebie the tesable court cosh and
interett incidontal thersto, but in 0o event shall the totel [isbility of the Reinturer saceed its limit or limity of liability
a1 ttated obove, plus the costs of such sppeal.

{0} la the wvent o judgmunt is rendered in excoss of the Primery Limit or Limits end the underlying insurance company-
O‘) slect to appesl wch judgment, the duty of obteining en eppesl bond in regerd ta liability in escest of the
imaey Limit or Limits thall rest with tha Reinsured and its Primary Carrinr.

ALL SALVAGES. recoveries or peyments recovered or received whiequent to » loes set undor this Certificate vheil
e spplied as if racovered or recoived prior ta such tottioment and all necessary cdummovm shall than be meds betwesn the
Reimured and the Reinturer. provided elways thet aothing in this clevie shall be comstrued to meen that loises under this Certif-
mate ars net bis until the Reinsured's ultimats net lass has been finelly ascerteined.

NOTHING HEREIN CONTAINED shall be construsd tc mean thet the Reinsured shell be r:quirod to enforce by legel
sction any right of subrogation or ndemmity before the Reinsurer shall pey any loss covered hersunder.

U103 148 C.P.
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NSX-15327
SUBROGATION , ;
INASMUCKH AS this Cortificare is Excons ldmuunn m Reinsured’s right of recovery ageinst sny persen cennet be
onlwsively wbn'ﬂod te the Rei L 1t s, th d and sqreed thet in care of sny peyment horounder, the

Reimurer will act in concert with oll ather intererts lmeludl». the Reintured) concerned. in the everciss of sueh rghts of |
rosovery. The appertioning of any ameunts which may be 10 recevarad thell fgllaw the principle that any intereshy [including
the Reinsured) thet shall have peid an amaunt ever and sbeve any rvmm horeunder, shell first be reimbured up te the
smeunt poid thom, the Reinsurer le then to be reimburind eur of sny belanse then remaining up to the smeunt paid
harounder! lastty the interests [including the Raintured) of whom this coverage it in sxcom are antitied to cloim the residue.
It any. Exponses necersary te the recovery of anty tuch ameunts sheil be appertioned betwesn the interests {ineluding the
Roinsured] cencerned, in the retia of their respactive recoveries as fineily sertted.

CANCELLATION

THIS CERTIFICATE moy be cancelied by either party upon written notice, such natice to be not less then the number
of doys sot forth in item 3 of ﬁn Declarations. 1f cancellation is at the request of the Reinsured, adjustmaent of premivm shalt
bo ot thert rate, and if cancolied by the Rei . adjustment thall be mede pra reta. Hewever, in the event of cancollaton
or Aon-renewsl of the undodymg insrance, this Ccmﬁuu terminetes as of the same date without notice to the Reinwred.
The Reinsurer mey. hewover, cencal this Certificate absolutely on five deye' notice for nompayment of premium dus. Netice
ohall be given by the Rei d to the Reinturer at 90 Williem Street. New York, New Yark 10030 snd by the Reinturer te the
Ruinsured at the latter's addren o8 shown in the Declarations. Netice by the Reinsurer to the frst named Reinsured, il mere
than sne. shell be deamed netice te any ather interest included a3 & Reimured,

PERIOD OF COVERAGE
THE TERM of this escass reimsurence, uniaws otherwise cancelled, shall be ee thewn in ltem & of the Declarations.

CONDITIONS

EXCERPT AS MAY Bs inconsistent with the sbove, ﬂuo coverage pwv(dod bv Ohn Comﬁuh shatl ﬂollew m roinsurt
sqresments, conditions snd saclusions of the underlying | ™ R ;l\.x
Ba natified of all weh andomaments and copies therest shall be furnished Oo "u Reinswrer upon requaet.

ALL TERMS AND CONDITIONS of the “Nuclosr Energy Liability Exclusion Endorsement [Broed Form}"” coateined in
the wnderlying insurance sre specificslly understood to be part of this Certificate.

THE LIMITS OF THE UNDERLYING INSURANCE shall be meintsined in full affect during the currency of this Certificete,
oxcept for reduction of the pdmry limite by sshaustion of sggregate limits (if any) contained thersin solely by payment of
claims in respest of 9 during the period hereof. Unless ipecificelly stated to the contrery
i ttams 2 and ) of the D‘dou'lon the cmuqo provided by this Certificate applion only with respect to sach sccident or
occurrance for limits in escass of the amount previded for seme in the underying insursnce and is not to apply a3 primary
insurance in the event of ssheustion of sggregate limits [if eny) in the underlying (nsurence.

IF MORE THAN ONE REINSURED is named in the Daclarations such additionsl Rainsured(s) shal) not have the effect of
increasing the Reinsurers limit of liability for sach accident or occurrence steted in Item 3 of the Declarefions.

IN WITNESS WHEREOF the NORTH STAR REINSURANCE CORPORATION hay coured this Cortificats to be sxscuted
this 15th . gy of .. JULY T R A

NORTH STAR REINSURANCE CORPORATION

U-105D 743C.P. Assistant Vice PrL ident

MONS 154305

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008648



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

| LA
R
o

MONS 154306

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008649



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

ENDORSEMENT NO._#1 revised
For attechment to Confreet No. _ NSX-15327 betwesn___ Monsanto Company et al
ond

NORTH STAR REINSURANCE CORPORATION. Effective date of this Endorsement__April 1. 1977

From 12:01 o'clock A.M. Standerd Time of the shove effective date it is understood and agreed that the Conirect
of which this Endorsement forme a part is hereby amended in the following perticulars:

It is understood and agreed that the General Conditions of the
certificate are amended as follows:

In the avent of cancellation by the company,

sixty (60) daysadvance written notice will bde

given to the insured unless this certificate is to
be cancelled for non payment, then five (5) days
advance written notice shall be given to the insured.

Nothing herein centained whell , alter or sxtend eny sgreement, provisien, genersl condition declareti
of the Contract sthor them o abeve fiuted. e e -

In Witness Whereof, the NORTH STAR REINSURANCE CORPORATION hes caused this Endorsement to
be signed by itv President and Secretery ot New York, New Yerk, but the same shel net be binding upon the Reinsurer

untess countersigned by snether efficer of the Reinsurer. . f\ew“'u‘
Py 2T omenel
. Presidant

Sesrotery
Cauntersigned ot New Yerk, New York this 9th day of__August Jle__17
NORTH srAléaN /yg_ncs CORPORATION
' Anistant /{g President
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EXCESS LIABILITY POLICY

- u:v X 767

Rorawal of XL 147603

STOCK COMPANY

MIDLAND INSURANCE COMPANY

160 Water St., New York, New York 10038

DECLARATIONS D

ftam 1. Name Insurnd and Address: (Wy., Sirest, Town, Conaty, Stute)
Monsanto Company, etal THOMAS E‘+SEARS incC.
800 North Lindbnrgh Blvd k- . . _ __. .. " ]
St. Louis, Mimsouri 63166

INSURANCE - REINSURANCE

JOMN MANCOCHK TOWEN
200 CLARENDOM ATRERT

ftem 2. Policy Period: BOSTON,. MASS, 02118
From April 1, 1980 to Aptil 1, 1981
BN 12:01 A, M., standard time st the addrass of the named issersd 23 stated herein. e

Hem 3. Undoriying insursnce: Excess Umbrella Liability
$58,000,000 each occurrence and aggregate where applicable provided
by variocus carrier on file with the company which is in turn excess

of above.

Nom 4, Limitia} of Coverage
Hersunder:
$5,000,000 part of $22,000,000 each occurrence and aggregate whexe
applicable in sxcess of above.

iwm 8. Premiwm: $16,000.00 Flat

ftom 8, Cancelistion: (60) Sixty Days

4/18/80 AR/dt By-
oates Authorized Representative

Form No UND-202 (3/79)
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MIDLAND INSURANCE COMPANY

(A stock insurance compeny, harsin called the company)

in consideration of the payment of the premium, In reilmes upon the sietements in the deciarstions ‘ -
with the insred named A [tom 3 of the eciarations a8 follows: mede 5 part iwrsed sad subjest te sl torms of this pulicy, agreer

TERMS AND CONDITIONS

INBURING AGREEMENT

. The Co_mpany hereby indemnifies the Insured agains1 utlimate net loss in excess of and arising out of the hazards covered and
= dnﬂned. and in excess of the underlying insurance as shown in Item 3 of the Declarations (hereinafter referred o as “underlying
insusance™) but only up to an amount not exceeding the limit(s) shown in Item 4 of the Declsrations.

2. Except as may be inconsistent with this Policy, the coverage provided by this. Policy. shall follow the insuring agreements
conditions and exclusions of the underlying insurance (whether primary or excess) immediately preceding the tayer of coven'.
provided by this Policy, including any change by endorsements. The Company thall be notified of any change in coverage or premium
in such undarlying insurance and copies thereof shall be furnished to the Company upon request. .

3. The limits of the underlying insurance shall be mwintained in full effect during the currency of this Policy except for
reduction of such fimits by exhaustion of aggregate limits (if any) contained therein solely by payment of claims resulting from
accidents or occurrences happening during the period thereof. Failure of the Insured to comply with the foregoing shall not invalidate
this Policy but in the event of such failure the company shall be Uable only to the extent that it would have been liable had the
Insured complied therewith.

4. Unlest aggregate limits are specifically stated in Items 3 and 4 of the Declarations, the coverage provided by this Policy
applies only with respect to each accident or occurrence for limits in excess of the amount provided for same in the underlying
insurance and does not apply over any reduced amount of underlying insurance in the event of the exhaustion or reduction of
aggregate limits (if any) in the underlying insurance.

5. If aggregate limits are specifically stated in Jtem 3 and 4 of the Declarations, this Policy will apply in excess of reduced
underlying insurance provided such reduction in the underlying insurance is solely the result of accidents or occurrences happening
after the inception date of this Policy. The insured shall give the Company written notice as soon as possible of any reduction or
exhaustion of such aggregate {imit in the underlying insurance.

6. If morc than one insured is named in the Declarations such additional Insured(s) shali not have the effect of increasing the
Company’s limit of liability for each accident or occurrence stated in Item 4 of the Declarations. .

PREMIUM

7. Premium due the Company for this excess insurance shall be that amount shown in ltem S of the Declarations and is payable
upon delivery of this Policy.

NOTICE OF LOSS

8. The Insured shall immediately advise the Company of any accident or occurrence which appears likely to result in liability
under thit Policy and of subsequent developments likely to affect the Company’s liability hereundar. At no time shall the Company be
called upon to assume charge of the settlement or defense of any claims made or suits brought or proceedings instituted against the
Insured, but the Company shall have the right and shal! be given the opportunity to associate with the Insured or its underlying insurer
or insurers, or both, in the control, defense and/or trial of any claims, suits or proceedings which, in the opimon of the Company,
involves or appears reasonably likely to involve the Company. If the company avails itself of such right and opportumty, the Insured,
any underlying insurer or insurers and the Company shall cooperate in the control, defense and/or trial of such clamms, suits or
proceedings, so a5 to affect a final determination thereof. Failure on the part of the Insured or the underlying insurer or insurers to
cooperate shall relieve the Company, at its option, of liability under this Policy.

9. The Insured shall be solely responsible for the investigation, settlement, defense and final disposition of any claim made or
suit brought or proceeding instituted against the Insured to which this Policy would apply and winch no underlying insurer of insurers
is obligated to defend. The Insused shal] use due diligence and prudence to settle all such claims and suits which 1n the exercise of
sound judgment should be settled, provided, however, that the Insured shall not make or agree to any settlement for any sum, in
excess of the underlying insurance, without the approval of the Company.

1. The Insured shall (a) cooperate with the underlying insurer or insurers, as required by the terms of the underlying insurance,
(b) comply with all the terms and conditions thereof and (¢) enforce any right of contribution or indemnity against any person vt
organization who may be liable to the Insured, because of liability with respect to which insurance is afforded under this Policy ind
the underlyirg insurance.

LOSS PAYABLE

11. The Company’s obligation to pay any ultimate net loss-and costs with respect to any accident or occurrence falling within the
terms of this Policy shail not attach until the amount of the applicable underlying limit has been paid by or on behaif of the Insured
on account of such accident or occurrence. The Insured snall make claim {or any ultimate net joss and costs under this Policy withim a
period of not exceeding twelve () 2) months after, (a) the Insured shall have paid ultimate net loss in excess of the underlying himit.
with respect to any accident ar occursence, or (b) the Insured’s obhigation to pay such amounts shall have been finally determuned
either by judgment against the Insured after actual tnal or by written agreement of the Insured, the clarmant and the company

12. All losses covered by this Policy shall be due and payable by the Company within thirty (30) days after claim has been
presented and praper proof of payment of ulumate net loss and costs has been submutted, all in accordance with the terms above

MONS 156592
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ULTIMATE NET LOSS AND COSTS

13. Ultimate net loss, as used herein, shall be understood to mean the sums paid in settlement of losses for which the Insured is
liable after making deductions for all recoveries, salvages and other insurances {other than recoveries under the underlying insurance
policies of co-insurance, or policies specifically in excess hereof), whether recoverable or not, and shali exclude all “Costs”. )

14. The word “costs”, as used herein, shall be understood to mean interest on judgments, investigation, adjustment and legai
expsnses including taxed court costs and premiums on bonds, for which the Insured is not covered by the underlying insurance
(excluding, howsver, (a) all expenses for salaried employees and counsel on general retainer, (b) all office expenses of the Insured, and
(c) regular fees paid 1o counsel on general retainer. *

15. Costs incurred by the Insured, with the written consent of the Company, shall be apportioned as follows:

(a) in the event of claim or suit arising which appears likely to exceed the underlying insurance limit or limit
be incurred by the Insured without the written consent of the Company. ying mits, o Costs shall

{b) should such ciaim or suit be settled previous to going into court for not more than the underlying i limi
- limits, then no Costs shail be payable by the Company. ¥ing insurance mit or

(c) should, however, the sum for which the said claim or suit may be settied exceed the underlying insurance limit or limits,
then the Company, if it approves such settlement or consents to the procsedings continuing, shail contribute to the Costs
incurred by the Insured in the ratio that jts proportion of the ultimate nst loss as finally adjusted bears to the whols
amount of such uitimate net loss. .

(d) in the event the Insured elects not to appeal a judgment in excess of the underlying insurance limit or limits, the
Company may elect to conduct such appeal at its own cost and expense and shall be liable for the taxable court costs and
interest incidentaf thereto, but in no event shall the total lisbility of the Company exceed ity limit or limits of liability as
stated above, plus the casts of such appeal.

(¢) in the event a judgment is rendered in excess of the underlying insurance limit or limits and the underlying insurer or
insurers elect to sppeal such judgment, the duty of obrsining an appeal bond in regard to liability in excess of the
undetlying insurance limit or limits shall rest with the Insured and its underlying insurer or insurers.

SUBROGATION AND SALVAGE

16. Al} salvages, recoveries or payments recovered or received subsequent to 1 settlement under this Policy shall be applied a3 if
reacovered or received prior to such settlement and all necessary adjustments shall then be made betweon the Insured and the
Company, Provided alwsys that nothing in this clause shaii be construed to mean that loases under this Policy are not recoverable until
the Insured's ultimate net loss has been finally sscertained.

17. Inmmuch as this Policy is Excess Insurance, the Insured’s right of recovery aginst any person cannot be exclusively
subrogated to the company. It is, therefore, understood and agreed that in case of any payment hereunder, the Company will act in
concert with alt other parties (including the Insured) concerned, in the exercise of such rights of recovery. The apportioning of any
amounts which may be so recovered shall follow the principle that any parties (including the Insured) that shall have psid an amount
aver and shove any payment hereunder, shall first be reimbursed up to the amount psid by them, the company is then to be
reimbursed out of any balance then remaining up to the amount paid hereunder; lastly the perties (including the Insured) of whom
this cove is in excess are entitled to claim the residue, if any. Expenses necensary to the recovery of any such amounts shall be
apportioned between the psrties (including the Insursd) concerned, in the ratio of their respective recoveries as finally settled.

18. Nothing herein contained shall be construed to mean that the Insured shail be requited to enforce by legal action any right of
subrogation or indemnity before the Company shall pay any lost covered hereunder.

TERM = -
19. Thia Policy applies only to sccidents or occurrences happening between the sffective and expiration dates shown in ftem 2 of
the Declarations, unless otherwise cancelled. .

NUCLEAR INCIDENT EXCLUSION
20. It is agreed that this Policy doss not apply:
L. Under any Lisbility Coverage, to injury, sickness, discase, death or destruction
(a) with nxﬁ'm which an insured under this Policy is also an insured under a nuclear energy liability policy issued by
Nuclear ?' Lisbility Insurance Association, Mutual Atomic Energy Liability Underwriters or Nuclear Insurance

Associstion of Canada, or would be an insured under any such policy but fos its termination upon exhaustion of its
limit of liability; or

(b) resulting from the hazardous properties of nuclesr materisl and with t to which (1) any person or organization
is required to maintain financial protection pursuant to the Atomic Energy Act of 1954, or any faw amendatory
thereof, or (2) the insured is, or had this policy not been issued would be, entitled to indemnity from ths United
States of America, or any agency thereof, under any agreement entered into by the United States of America, or any
agency thereof, with any person or organization.

1I. Under any Medical Payments Coverage, or under any Supplementary Payments Provisions reiating to immediate medical
or surgical relief, o expenses incurred with respect to bodily injury, sickness, disease or desth resulting from hazardous
propertiss of nuciear material and arising out of the operation of a nuclear facility by any person or orgsnization.

H1. Under any Liability Coversge, to injury, sicknews, disesse, death or destruction resulting from the hazardous properties of
nuclear meterial, if :
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(s) the nuclear material (1) is at any nuclear facility owned by, or operated by or on behalf of, an insure
been discharged or dispsrsed thersfrom; . pe Y o d or (2) has

() the nuctear material is contained in spent fuel or waste a1 any time possessed, handled, used, processed, stored
transported or disposed of by ar on behalf of an insured; or Hore®

() the injury, sickness, discase, death or destruction arises out of the furnishing by an insured of services, materials,
,_nru or aquifmunt in connection with the planning, construction, maintenance, operation or use of any nuclesr
acility, but if such facility is located within the United States of America, its territories or pomessions or Canada,
this exclusion (c) applies only to injury to or destruction of property at such nuclear facility.

V. As used herein: :
“hazardous properties” include radioactive, toxic or explosive Propenie:; “nuclear material” mesns source matenal,

specis! nuclear material or byproduct matetial; “source material”, “special nuclear material™, and “byproduct material”
have tha mesnings given them in the Atomic Energy Act of 1954 or in any law amendstory thereof; “spent fuel” means
any fuel element or fusl component, solid or liquid, which hat been used or exposed to radiation in a nuclear reactor
“wasts” means any waste material (1) containing byproduct material and (2) resulting from the operation by any person
or organization of any nuclear facility included within the definition of nuclear facility under paragraph (a) or (b)
thereof; “nuclear facility” means .

(s) any nucleas resctor,

() sny equipment or device designed or used for (1) separating the isotopes of uranium or plutonium, (2) processing or
utili:i?:; spent fuel, or (3) handling, processing or packaging waste, o P '

" (c) any squipment or device used for the processing, fabricating or alloying of special nuclear material if at any time the
total amount of such material in the custody of the insured at the premises where such equipment or device is
located consists of or contains more than 25 grams of plutonium or uranium 233 or any combination thereof, or
more. than 250 grams of uranium 235,

(d) any structure, basin, excavation, premises or place prepared or used for the storage or disposal of waste,

and includes the site on which any of the foregoing is located, all operations conducted on such site and all premises used
for such operations; *‘nuclear reactor” means any apparatus designed or used to sustain nucleas fission in s self-support-
ing chain resction or to contain a critical mass of fissionable material;

With respect to injury to or destruction of property, the word “injury” or “destruction” includes all forms of radioactive
contamination of property, :
21. This Policy may be cancelled by either party upon written notice, such notice to be not iess than the number of days set
forth in Item 6 of the Declarations. If canceliation is at the request of the Insured, adjustment of premium shall be acr short rate
and if cancelled by the Company, adjustment shail be pro rata, However, in the event of cancellation or non-renewal of the
underlying insurance immediately preceding this Policy, this Policy terminates as of the same date without notice to the
Insured. The Company may, however, cancel this Policy absolutely on five () days’ notice for non-payment of premium due.
Notice shall be given by the Insured to the Company at 160 Water Street, N.Y., N.Y. 10038 and by the Company 1o the
{nsured at the latter's address as shown in the Declarations. Notice by the Company to the first Named {nsured, if more than
one, shall be deemed notice to any other interests included as an Insured.

IN WITNESS WHEREOF the Midlsnd Insurance Company has caused this Policy to be signed by its President and Secretary, but
same shal} not be binding upon the Company uniess countersigned by an authorized representative of the Company.

MONS 156594

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008654



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

GU 7964s
) LEd. 5-59)
‘ ’ COUNTERSIGNATURE ENDORSEMENT
< sndorssment, sifsctive 4/1/80 (hour and date] . forms a part of policy No. X1, 706607
issued to Monsanto Company Etal
by Midland Insurance Co.
STATE STATE PREMIUM ) h
Missocuri $16,000,00

It is agresd that the signeture appasring on this sndorsement is the signature of a person duly authorized to countarsign on behalf
of tha Company in the state designated above and which is appsnded hereto in conformity with the insurance taws of that state.

4/18/80 u/th e ¥ Countarsigneg ... T athorized Sgratare
o _
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ENDORSEMENT

1t is hereby understood and agreed that endonsement #4, is deleted
in i2's ent&&cty . -
[ ]
gechve 4/1/80 [2-% AM Sandaid T e this Endorsement Nn 5
atlached to ang mare 2 part of Panicy Ne. _ XL 706607 of MIDUAND INSURANCE COMPANY

MONSANTO COMPANY, ETAL -

{ The intormation ahove i1s tequited only when this endorsement $ 1ssued subsaquent ta preparitian of the polity -

1sswed 1o

Nothing herein contained shatl be held to vary, alter, waive or extend any of the terms, conditions, aogreements or | .05t 3n
of this policy ather than os above stated.

AR/ap 6/4/80

l Sﬁcrll

. /‘/ G

Autharized Resresentative

M, s chcmul! P\"Ilﬂ.ﬂl
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ENDORSEMENT

DIRECTORS CR OFFICERS LIABILITY EXCLUSION

In consideration of the premium charged and notwithstanding
anything contained herxein to the contrary it is hereby agreesd
that this insurance does not apply to any claim (8) arising
out of or alleged to have arisen from any wrongful act of
directoxrs or officers in the discharge or p.rformanco of their
duties as such.

It is further agreed that for the purpose of this insurance,
wrongful act shall mean any actual or allaged error or mis-
statement or misleading statement or act or omission or neglact
or breach of duty by the directors or officers in the discharge
of their duties, individually or collaectively, or any matter
claimed against them solely by reason of their beinyg directors

or officexs of the company.

EHective 4/1/80 12:01 AM Standard Tomie s Eadorsement No. 4
altached to ard made a part of Poiicy No. ____ XL706607 ot MIDLAND INSURANCE COMPANY

1ssved lo MONSANTO COMPANY ETAL

(The information above 1s iequited only when this endotsement s 1Ssued subsequent (o preparation of the pot-ry..

" Nothing heren contained shall be held to vary, alter, waive or extend any of the terms, conditions, ogreements or I'm.*at.ans

of thss policy other than as cbove steted.
W V%
@

M.5. Chanault, Presiaent

4/18/80 AR/4t

8, Aun-uuzd RNeprocuntative HDNS l, 5659 7
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ENDORSEMENT

DIETHYLSTILBESTROL EXCLUSION

In consideration of the premium charged, it is agreed that this policy shall not apply to any
liability for bodily injury, or property damage arising out of the manufacturing, handling,
distribution, sale, application, consumption, or use of any drug or product known as diethyl-
stilbestrol, or DES, or which has the same chemical formulary, or which is a stilbene derivative,
or which is generally known in the pharmaceutical trade as having a like formulation. structure,
or function by whatever name manufactured, formulated, or structured or by whatever name
manufactured, sold or distributed. This exclusion includes, but is not limited to the following
products: Estrobene; Cyren A; Dienstrol; Promethestrol; Diproprionate; Benzestrol; Hexetrol;
Domestrol; Fonatol; Neo Oestranol I; Cestrogenine, Oestromenin; Palestrol; Stilboestroform;
Qestromon; Stilboefral; Distrilbene, Grafestrol; Stilkap; Sexocretin; Oestromensyl; Perutacrine
Oestrogenique Isovesco; Serral; Sibol; Milestrol; Hi-Bestrol; Estrosyn, Bio-DES; Microest;
Synestril Tablets; Synthoestrin; Stilbetin.

It is agreed that the underlying aggregate limit scheduled in the Declarations shall remain in full
force and effect and not be impaired by any suit, claim or loss excluded by the foregoing.

Etfective 4/1/80 12:01 AM Standard Time, this Endorsemant No. 3 ‘

attached 10 and made # part of Policy No. XL706607 of Midland Insuzancs Company

imuadto__ . MONSANTO COMEANY ETAL

(The Infor on apove s only whan this endorsamant i3 issusa 1o p! af tha palicy.)

Nothing harsin contained shail be heid to vary, altsr, waive or extend any of the 1erms, conditions, agrsements or Jimitations of this palicy ather than as
ahove stated.

4/18/80 AR/dAt

LT <y
' . ,f .I
A o
RO sl
By > P ' MONS 156598

Autnhoarized Radresentative

CMI-U-114 (4/78) SR T
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ENDORSEMENT

ERISA EXCLUSION

In consideration of the premium charged and notwithstanding anything contained herein to the
contrary it is hereby agreed that such coverage as is afforded by this policy shall not apply to
any claim or claims arising out of the Employee Retirement Income Security Act of 1974,
Public Law 93-406. commonly referred to as the Pension Reform Act of 1974 and amendments
thereto, or similar provisions of any Federal, State or Local Statutory Law or Common Law.

Eftective___4/1/890 12:01 AM Standard Tims, this Endor-ement No. 2

attached to and mads 3 part of Policy No. KL 706607 n_Midland Inauxance Cogmpany

MONSANTO COMPANY ETAL

{The inforenation above is raguirad only whnen this engorsement is 1ssued subsequent to oreparation of the policy.)

msued to

Nothing hergin contained shall be held to vary, aiter, waive or axtend any of the terms, conditions, agreemants or limitations of this policy other than as
sbova stated, )

4/18/80 AR/dt

By _ MONS 156599

Autharized Represantstive

CMI.U-125 (8-78) ORIGINAL
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ENDORSEMENT

EXCLUSION OF POLLUTION, OTHER THAN SUDDEN AND ACCIDENTAL

In consideration of premium charged and notwithstanding anything contained herein to the
contrary it is hereby agreed that such insurance as is afforded by this policy does not apply to
Personal Injury or Property Damage arising out of the discharge, dispersal, release or escape of
smoke, vapors, soot, fumes, acids, alkalis, toxic chemicals, liquids or gases, waste materials or
other irritants, contaminants or pollutants into or upon land, the atmosphere or any watercourse
or body of water; but this exclusion does not apply if such discharge, dispersal, release or escape
is sudden and accidental,

It is further understood and agreed that in no event shail coverage provided by this policy for
Contamination and Pollution be broader than that provided by the Underlying Insurances set
forth in the Schedule of Underlying Insurances. .

Eftactive 4/1/8Q 12:01 AM Standerd Timw, this Endorssmant No. 1

attached to snd meds » part of Policy No, XL 706607 af_MIDLAND INSURANCE CO.

issued 10 MONSANTO COMPANY ETAL

{The Information adave (s required only when tNis endaorsement is issued subsaquent ta preparation of the poilcy.}

Nothing hersin contsined shali b heid to vary, aiter, waive or extend sny of the terma, ditions, sgr of limitations of thig policy other than as
sbove stated. :
4/18/80 AR/d4t
;o

7. i

SR . 4
8y

Autharized Representative

CMI-U-12) (4-78) ORIGlhAL

MONS 156600

.
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ey XL 725185

Renewal of XL NRY

DECLARATIONS

EXCESS LIABILITY PaLiCY

O

|
H
i
f
i
i

180 Wates St., New Yark, New York 10038

1

MIDLAND INSURANCE COMPANY

STOCK COMPANY

itam 1. Name Inswed and Address: M., Street, Tewn, Commty, State)

MONSANTO GOMPANY
800 BORTH LINDRERGE BOULEVARD
8T. LOUIS, MISSOURI 6J166

Hem 2. Policy Perlod:

INSURANCE - REINSURANCE

JOMUN NAMCOCK TOwER
200 CLARENDON sTREERY

BOSTON, MASS, 02110

rom  APRIL 1. 1982 o ANRIL 1, 1983
12.01 A M., standard time at the address of the named insered as stated hersin.

am 3. Undariylng Insurante:

Hom 4, Limitis) of Coversge
Hareunder:

Mom 8. Pramium:

AR mw
5/1%/82

Form No UND-262 3 30.

LYCESS UNBRELLA LIABRILITY

$149,000,000 EACE OCCURKENCE AND AGGREGAYE NHERX APPLICABLE
PROVIDED 3T VARIOUS CARRIERS O FPILE WITR THRE COMPANY IH

TURN EXCESS OF PRINARY INSURANCR.

MIERE AFPLICABLE EXCESS OF ADOWE.

$10,008.,

B’r

!

{

310,008,808 PART OF 3165,000,000 EACK OCCURRENCE AND
ASGRDOATS

EXTRA COPY

CONFIDENTIAL BUSINESS INFORMATION

T Atiorized Repvesenistiv

MONS

157921
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}
H
H
i
H
i
t
'

ENDORSEMENT
|

MAINTENANCR OF AND RESTRICTIONS IN UNDBRLYING IN:SUM!!C!S

It is a aonditiom of this policy that the peolicy or
policies refarred to in tha attached "Schadule of
Underlying Insurances” shall be maintained in full
effeecr during the policy pariod without raduction
of goverage or limits except for any reduction of
the aggregate limit or limits contained therein
solely by payment of claims in respect of accideats
and/or occurrences occurring during the period of
this policy. Failure of the Named Assured to com-
ply with the foregoing shall not invalidate this
policy but in the event of such fallures, the Undez-
writezrs shall only be llable te the mame exteat as
they would have been had the Named Assured co-pliod
with the said condition.

3

i

Eftective An‘il_:l.l_ 1882 12:-01 AM Slandad Tome thes Endarceomt N 3 Revised
altached 10 and made 2 past of Palicy Mo __XE 7295185 of MIDLAND INSURANCE COMPANY
ssued (g Momsante Cempany

{The information above 13 tequired Only when his endorse sent & ssurd nubseguent g prepar iz an ot the poficy -

Nothing herein contained shall be held to vary, alter, waitve or extend ony of the terms, conditions, agreements or limi.tatiany

D

of this policy other than as above stated.

AR/nm 1l1i/16/983

Goee,

Freg A Roermyg. Secratary

By

Autharizad Reprosanietive

Farm UND 262 (9/82) 2OM PRODUJCER

MONS 157922
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i
i

ENDORSEMENT i

MAINTENANCE OF AND RESTRICTIONS IN UNDERLYING INSURANCES

!

It is & condition of this policy that the policy or
policies referred to in the attached "“Schedule of
Underlying Insurances” shall be maintained in full
effact during the policy period without reduction
of coverage or limits except for any reduction of
the aggregate limit or limita containe@ therein
solely by payment of claims in respect of accidents
and/or occurrences occurring during the period of
this policy. PFailure of the Named Assured to com-
ply with the foregoing shall not invalidate this
policy but in the event of such failures, the Under-
writers shall only be liable to the same extent as
they would have been had the Named Assured complied
with the said condition.

It is further agreed that Endorsement #2 is Null & veoid.

{
i

|

i
i

Ettectve _________ARPRIL. 1, 1982 {200 AMSlandaig Tume this Eadoisement N 3

atlached ta and made a part of Palicy No. __ X% 7281 RS a MIDLAND INSURANCE COMPANY
ssvedto —____ MONEANTO CONPANY

(The information 2bove )3 1equired onty when 1his endorsement § «Ssyeq subsequent 1o Prenstation of the podicy.,

Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions, agreements or |im tations
of this policy other than as above stated.

4

Fred A Koermg. Secretary

MB:aw 9-17-82

8y

Autherised Reprosentotive 1

Fam UND 262 3:821 1SM PRODUCER ‘ MONS 157923
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Notwithetanding

ENDORSEMENT

i

1

coatained herein to the coatrary, it is

anything
understood and agread that this Iasurance covers the zase Named
Assuzed and is subject to the same terms, definitions, exclusions
and oonditions (emcept as xegards the premaimm, the amcunt and
limits of liability, and axcept as othazwise provided hexein) as
are containad in or as may be added to the firxst hyo: of c:w-:
Note Mo. SD3023 of Various Companies.

|
|

Etlechive .wu 1' 1982 ’: 1201 AM Slandaid Tane s Emtorsenpnt Mo 2
attached 1o and made a part of Palicy No X 725183 o MIDLAND INSURANCE COMPANY
s 1o MONSANTO CONFANY

(The information above 13 requited only when Ims endorsement 5 15sued subsequent 'o preparitian at the policy. .

Nothing herein conroined shall be held ta vary, alter, waive or extend any of the terms, - condu ons, agreements or lim.tations
of this policy other than as abeve tiated.

: ARsmw
d 5/19/e2
..................... D R ROHITS SR
Autharizsad Reprasantetive
Eaem UND 267 (3/42) 1SM EXTRA COPY

CONFIDENTIAL BUSINESS INFORMATION

MONS
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ENDORSEMENT

In considevation of the pramium charged it is agreed XIIX. Cancellatioa
Paragraph 1. uadar Terms and Coaditions is amended to read:

SIXTY (60) DAYS

All other terms and conditions remaim unchanged.

Efteclive peid 1, 1992 {201 AM Standarg Tane this Eadmeserment N 1
altached to ard made a part of Policy No. Xl 723183 o MIDLAND INSURANCE COMPANY
ssued lg MONBANTO. COMPANY

(The 1nformation above 3 required only when thes endorseirent § 155ved subsequent to prepuiat.on ot the pohicy .,

Nothing heresn contained shall be held ta vary, olter, waive or extend any of the terms, conditions, agreements or |im.tatians

of this policy other than as above stated.
AR:mw
0/ s/19/82 7 / 7z
G T s T

Frea A XKoarnig, Secretary James P Cmg Presidant

By {

Autharized Regrasenterive

Farm UND 282 13821 15M EXTHA copv "m s l 5 792 5
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ey XL 748760 EXCESS LIABILTY PoLICY STOCK COMPANY
Renawal of XL XL723108
MIDLAND INSURANCE COMPANY
180 Water St., New York, New York 10038
DECLARATIONS '
tam 1. Momae Imswrad and Address: (Me,, Sireet, Tewn, County, Staty) THOMAS E'SEARS'INC-
HOYICIMITO CONPINY [ - oA
Srd WORTH LINTIRRGTR LOULLVARD INBSURANCE - REINSURANCE
™. LOULR, @IsSSOUmY L7146 JENR MANGBDER TEwWER
2100 SLARENDON ATAgRRTY
BOSTON, MASS. 02118
. Policy Perind:
a3 L TR o APEIL 1, 1924

12:01 A M., standard time at the address of the named insured as stated herein,

TILESS IMOAFLIA LIABILIYY

e 3 Underiying Insurence:
2140.000,000. TACKR OCCURMINCE AND ACSERCNTE WRARRE PPPLICRPLE PROVIZEL Y VARIDUS
CAFRRIZRS 76 PILE WITR THE (CROFANT TN TUWM rICYES OF SWINARY IWSDRANCE.

HRem 4, Limitls} of Covorage :
Hyoodne, 000, PARP OF $188,000,000. LACT OCCCRIRECE D AGOWEGAYE WNERY APBLICANLR

lom 8. Premiuem: 310,000.

Am/re 1721 By.

Autherized Representative
Form No. UND-202 (11/81) EXTRA COPY MONS 158363
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EXCESS LIABILITY POLICY

160 Water St., New York, New York 10038

\ MONS

158364 )

CONFIDENTIAL BUSINESS INFORMATION
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MIDLAND INSURANCE COMPANY

{A stesk inswranss company, hersin calind the Company)

In consideration of the payment of the premium, in refiance upon the statements in the Declarations made a part
hereof, and subject to all the terms of this policy, the Company agrees with the Insured named in Item I of the Declarations
as follows:

TERMS AND CONDITIONS

1. INSURING AGREEMENT

To pay on behalf of the Insured the Ultimate Net Loss which the Insured shall become legally obiigated to pay excess
of the Underlying Insurance as stated in Item 3 of the Declarations (hereinafter referred to as “Underlying Insurance”) but
only up 10 & total amount not to exceed the Company’s Limit(s) of Liability as stated in Item 4 of the Declarations.

Except as may be inconsistent with the terms and conditions of this policy, the insurance afforded by this policy shall
follow the Insuring Agreements and is subject to the same warranties, terms, definitions, conditions, and exclusions, {except
as to any renewal agreement) as are contained in the Underlying Insurance specified in Item 3 of the Declarations, including
any change by endorsements. In the event of any change in coverage or premium in such Underlying Insurance or any
Underlying Insurer while this policy is in force, the Insured shail notify the Company in writing as soon as practicabie
and copies thereof shall be furnished to the Company upon request. At the option of the Company, the premium hereon
may be adjusted accordingly. .

If more than one Insured is named in the Declarations, such additional Insured(s) shail not have the effect of increasing
the Company's limit of liability for each accident or occurrence stated in Item 4 of the Declarations.

il ORTINITIONS

Ultimate Net Loss, as used herein, shall be understood to mean the sums paid in sertlement of losses, either through
adjudication or compromise, for which the Insured is liable after making deductions for ail recoveries, salvages, ind other
insurances (other than recoveries under the Underlying Insurance, policies or co-insurance, or policies specifically in excess
hereat), whether recoverable or not, and shall exclude all “Costs.”

The word “Cost,” as used herein, shall mean interest on judgments, investigation, adjustment and legal expenses, and
‘s including court costs and premiums on bonds, for which the Insured is not covered by the Underlying Insurance
.2xcluding, however, all expenses for salaried empioyees and counsel on retainer and all office expenses of the Insured).

Costs incwred by the Insured, with the written consent of the Company, shall be apportioned as follows:

(a) No cost shall be incurred by the Insured without the written consent of the Company. In the event a claim or suit is
settled previous to going into court for not more than the Underlying Insuraace limit or limits, then no Costs shail
be payable by the Company. ’ ‘

(b) Should, however, the sum for which the said claim or suit may be settled exceed the Underlying Insurance limit
or limits, then the Company, if it approves such settlement or consents to the Frocecdings continuing, shall con-
tribute to the Costs incusred by the Insured in the ratio that its proportion of the Ultimate Net Loss as finaily
adjusted bears to the whole amount of such Ultimate Net Loss.

{c) In the event the Insured elects not to appeal a judgment in excess of the Underlying Insurance limit or limits, the
Company may elect to conduct such appeal at its own cost and expense and shall be liable for the taxable court
costs and interest incidental thereto, but in no event shall the total liability of the Company exceed its limit or
limits of liability as stated in Item 4 of the Declarations, plus the cost of such appeal.

(d) In the event a judgment is rendered in excess of the Underlying Insurance limit or limits and the Underlying
Insurer or Insurers elect 10 appeal such judgment, the duty of obtaining an appeal bond in regard to liability in
excess of the Underlying Insurance limit or limits shall rest with the Insured and its Underlying [nsurer or Insurers.

1. MAINTENANCE OF UNCENLYING INSURANCE

The Insured warrants that the Underlying Insurance and Underlying Limit(s) specified in the Declarations (including
renewals) shail be maintained in full force and effect during the currency of this policy, except for reduction of such limits
by exhaustion of aggregate limits (il any) contained therein solely by payment of claims resulting from accidems or occur-
rences covered !hemmger. In the event of cancellation or non-renewal of the underlying insurance immediately preceding
this Policy cither by the Insured or by the issuer thereof, this Policy shall terminate as of the same date without notice to
the Insured and the Insured waives any right to notice of such termination. Failure of the Insured to maintain the Underlying
Insurance and Limit(s), other than the Underlying Insurance immediately preceding this Policy, shail not invalidate this
nolicy, but in the event of such failure, the Company shail be liable oniy to the extent that it would have been liable had the

sured complied with this warranty. '

V. NOTICK OF ACCIDENT OR OCCURRENCE -

In the event of an occurrence, which in the judgment of the Insured is likely to involve the liability of the Company
hereunder, written natice containing particulars sufficient to identify the Insured and also reasonably obtainable information
with respect to the time, place and circumstances thereof, and the names and addresses of the injured and of available
witnesses, shall be given by or for the Insured to the Company as soon as practicable.

MONS 158365
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. L »
It claim is made or suit is brought against the Insured, the Insured shail inmediately forward to the Company every
demand, aotics, summons or other process received by him or his represeatatives.

The [nsured shall ¢ e with the Company and, upon the Company’s reduest, assist in making settiements, in the
.onduct of suits and in enforcing any right of contribution or indemnity against any person or organization who may be
liable to the Insured because of personal injury or property damage with respect to which indemuity is afforded under
this policy; and the Insured shall attend hearings and trials and assist in securing and giving evidence and obtain ing the
attendance of witnesses.

V., ASSISTANCE, COOPERATION AND DEFENSE

The Company shall have no obligation to participate in or to assume charge of the investigation, defense, or sertle-
ment of any claims made, or suits bz_'ought. or proceedings instituted against the Insured, but the Company shail have the
right and shall be given the opportunity to associate with the Insured or its Underlying Insurer or Insurers, or both, ia the
control, defenss and/or trial of any claims, suits or proceedings which, in the opinion ot the Company, involves or appears
reasonably likely to invoive the Company. In the event of the exhaustion of the Underiying Limits, the Company, at its soie
discretion, may elect to assume control and defense of any or ali claims, suits and proceedings which in its opinion, may
involve this policy. ) .

The Insured warrants that it wili extend the fullest cooperation and assistance to the Company in requesting,
obtaining and making available any documents and information during the investigation, defense, and control of any claim or
suit. 3

Uniess the Company elects otherwise, the Insured shail be solely responsibie for the investigation, defense, settiement,
and final disposition of any claim made or suit brought, or procceding instituted againast the Insured to which this policy
would apply and to which no Underlying Insurer is obligated to defend. The Insured shall use due diligence and prudence
to sertle all such claims and suits which in the exercise of sound judgment should be settied, prcvide&'. however. that the
Insured shall not make or agree to any settiement for any sum which would involve the limits of this insurance without the
prior written approval of the Company.

Vi. PAYMENT OF LOSS

The Company's cbligation to pay any Ultimate Net Loss with respect to any accident or occurrence falling within the

terms of this policy shall not amcg until the amount of the applicable underlying limit or limits has besn paid by or on

behaif of the Insured on account of such accident or occurrence. Thereafter, the Company shall promptly pay on behalf of

the Insured the amount of the loss falling within the terms of this policy after claim has been presented and proper proof
f payment of underlying limits has been submitted, all in accordance with the terms above.

vil. BAHKRUPTCY AND INSOLVRNCY

In the event of bankruptcy or insolvency of the Insured, or any enmtity comprisinc} the Insured, or any Underlying
Insurer of the Insured, the Company shall not be relieved thereby of the payment of any claims otherwise payable hereunder
becauss of such bankruptcy or insolvency; however, such bankrupicy or insolvency shall not increase the liability of the
Company hereunder. The Company shall pay only such sums in excess of the Underlying Limity irrespective of whether
these amounts are collectible or not,

vill. OTHEN INSURANCE

If other valid and collectible insurance with any other insurer is available to the Insured covering a loss also covered
by this policy, ather than insurancs that is specifically in excess of insurance afforded by this policy, the insurance afforded by
this policy shall be in excess of and shall not contribute with such other insurance.

IX. SALVAGK

All salvages, recoveriss or payments recovered or received subsequent to a settiement under this policy shall be applied
as if recoversd or received prior to such settlement and ail necessary adjustments shail then be made between the Insured
and the Company, provided siways that nothing in this clause shall be construed to mean that losses under this policy are
not recoverable until the I[nsured’s uitimate net loss has been fully ascertained.

X. SUBNOGATION

Inssmuch as this policy is Excesa Insurance, the Insured’s right of recovery against agy person cannot be exclusively
subrogated to the Company. It is, therefore, undamoodm that in case of any payment hereunder, the Company
will act in concert with all other parties (including the ) concsrned, in the exsrcise of such rights of recovery. The
apportioning of any amounts which may be so recovered shall follow the principal that any parties (including the
Insured) that shall have paid an amount over and above any payment hereunder, shall first be reimbursed up to the
amount paid by them; the Company is then to be reimbursed out of any balance then remaining up to the amount paid
hereunder: lastly the parties (including the Insured) of whom this coverage is ip excess are entitied to claim the residue, it
ny. Expenses necessary to the recovery of any such amounts shall be :;goﬂioned between the parties (including the

isured) concerned, in the ratio of their respectiva recoveries as finally se It there is no recovery in proceedings con-
«ucted solsly by the Company, ths Company shail bear the expense thereof. Nothing herein contained shall bs construed
to mean that the Insured shall be required to enforce by legal action any right of subrogation or indemnity before the Com-
puny shall pay any loss covered hereunder. . -

Xl ASSIGHMENT
Assignraent of interest under this policy shall not bind the Company unless and until its consent is endorsed hereon.

MONS 158366
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Xil. CHANGES W s
Noties to or knowledge possessed by any person shall not eﬂect a waiver or change in any part of this Policy or estop the

Company from asserting any right under the terma of this policy; nor shall the terms of this policy be waived or changed

*xcept by endorssment issued to form a part hereof signed by the Company.

. CAMCELLATION

This policy may be cancelled by the Insured by surrender thereof to the Company or by mailing to the Company written
notice stating when thereafter such cancellation shall be effective. This policy may be cancelled by the Com by mailing to
the Insured at the last mailing address known by the Compaay, written notice stating when, not less than thirty (30) days or
as soon thereafter as permitted by law, such cancellation shall be effective. The mailing of notice as aforesaid shall be
sufficient proof of notice and the effective date of such cancellation stated in the notice shall become the end of the policy
period.

Irrespective of any statemens contsined hersin to the contrary, this policy may be cancelled by the Company, for
non-payment of any unpsid portion of the premium, by mailing to the Insured at the Iast mailing address known by the
Company, wnaten notice stating when, not less than ten (10) days or as soon thereafter as permitted by law, such cancella-
tion shall be eflective.

It cancellation is at the request of the Insured, earned premium shall be computed in accordsnce with the customary
short rate table and procedure. If the Company cancels, easned premium shall be computed pro rata. Notice by the Company
ta the first Named [nsured, it more than one, shall be deemed notice to any other interests included as an Insured. Premium
adjustment, in the event of termination pursuant to Article III or cancellstion pursuant to this Article, may be made cither
at the time of termination or cancellation or as soon thereafter as practicable, but payment or tender of unesrned premium is
not a condition of termination or cancellation.

In Witnews Whereo!, the company has caused this policy o be exscuted and attested, but this policy shall nat be valid uniess counter-
signed by a duly authorized representative of the compaeny.

Lok 7 omres

Prasident

MONS 158367
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ENDORSEMENT

It is a ewmditisn of this €y that the policy ox policies referred

te in the aktashed Schedel Onderlyiny Insurances™ shall e saintained in

full effest Saring the palisy period witheut reductioca of coverase or limids

sncept for any redustion of the asgyreguts limit or limits oowtained therein
ia rwepast of acsldents and/ox occcurrences

£ this policy. Patlwre of the Nawed Asgured to

cowply with the foregsing shall net iwvalidate this pelicy bet in the evwest

of sesh failures, the Underwritars shall only be liable to the sams axtemt am

they vowld hawve bess had the Nasad ’seuresd complied with the said comditiom.

e
RE

4
i

Elective AFEIL 1, 193 17:01 AM Standacd Time thes Endorsement No 2
altached 1o ard made 3 part of Poircy Ne, . SRT4E740 of MIDLAHD INSURANCE COMPANY
et 1o T IEJLRLE

{The information 3bove 13 1equited only when this endarse nent -s ssued subseduent (0 v1eparabion af the policy |

Nothing hevein contained shall be held to vary, alter, waive or extend any of the terms, conditions, agreements or Jim.tatians

of thys policy ather thon as abave stated. AN/ra 3-17-83
P
/ 7 7R
/ ‘.'._3

Frad A Kosrngy, Secretary

8y

Avtharized Ropresantasive

EXTRA COPY MONS
158368

Farm UND 262 (9/82) 20M
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“ ENDORSEMENT
om charyed it is agresd YIIT. Camcellatioa Paranraph
mder turns tad Cmditisns iv amended to read:

SIXTY (60) DAYS
All other tsrms and conditiens remmia wachanged.

Eltectwe . S¥NIL 1, 1993 1701 AM Starddatd Time this Eodorsement No 1
allached lo ard made a purt of Policy No. ... ERMEPSO of MIDLAND INSURANGCE COMPANY
issued 1o OREMSTD OEPEIY

{The information above 13 1equited only when this endorsement <5 1Ssued subseyuent to prepdratian of the golicy |

MNothing herein contained shali be held 1o vary, alter, waive or extend any of the terms, conditians, agreements or himitations
of thes palicy other than as above stated.

AR/re  »17-03

Fred A Koermig. Secretary

8y

Avtherizad Reprasunintive

EXTRA COPY MONS 158369

Form UND 262 (9/82) 20M
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oy L 770214 , DICESS UABIITY POLICY o e i CUMPANY

Ml o/ 8. 748760 .
- MIDLAND INSURANCE COMPANY

160 Water $t., New York, New York 10038

Mo 1. Moww invursd ond Addraas; ) Sy . .
MONBANTO COMPANY o S, T o THOMAS E-:SEARS :InC. X
§00 NORTH LINUEENGH BOULZVARD INBURANCE - REINSUR
ST. LOUIS, MISSCURI 63166 senn .....':.'. Tawan z

200 SLAPRNBON STRERT

L} X m’ Poriog: BOSTON, MASS. oo

fm APRIL 1, 1984 s APRIT, 1, 1985 m——
12:00 A M., standord tiomn at the sddrass of the samud inasrad ss siated herein. e e

.

fam L Underiying fomenmen: 142,500,000 EACH OCCURRERICE AND AGGREOGATE WHERE APPLICABLE
PRVITED BY VARIOUS CARWIERS, (N FIIE WITH THE COMPANY IN

TURN EXCESS OF PROMARY INEURANCE.

i
i
3
}

WHERE
¥ . ’

fow 5. Promin: . $11,250.00

i L e

Form Mo. UND-202 (11/81) ;
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EXCESS LIABILITY POLICY

1

MIDLAND INSURANCE COMPANY

180 Water $t., New York, New York 10038

/.'
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MIDLAND INSURANCE COMPANY-

{A stoci insurance samnany, hersin cailed the Company|

. wwe2raiion of the pavment of the premivm, in retlance wpon the statements in the Declarations made a part
¢ arised 10 Al the terms ol this poicy, e Company agrees wath the Lusured named in Atem | of ihe Decierazions

TERMS AND CONDITIONS

. iNSURING AGREEMENT .
~av on behalf of the Insured the Ultimate Net Loss which the Insurcd shall become legally obligated 10 nay excess
‘e Lndering Insurance as stated in hem 3 of the Deciorations 1hereinaiter referred 10 as “Underiving tnsurance™) but
50w iUtdi amount not o exceed the Compuny’s Limitts) of Liability as stated m [tem 4 of the Decluratons,
43 may be jncens.stent with 1he terms and conditions of this policy, the insurance afforded by this puiicy <hail

insunng Agreemsnts and is subject 0 the same warranties. terms, definitions. conditions. and exclusions. teavspt
. enewai agreement s as ure contained n the Underiying Insurance specified in ltem 3 of the Declurations. moluding
¢ oy cndorsements, In the event of any chunge n coverage or premium in sucih Underlving lasurance or ans
: Insurer while this policy is in force. the Insured shall notify the Company in writing as soon :» pracucable
sud sopres thereet shail be {urnished o the Compuny upon request. At the optiun of the Company. the premium hereon
= be wdjusied accordingiy. i

I/ more thun one Tnsured is numed in the Declarations. such additional Insured(s) shall not husve the effect of increasing

ry Campany's limie of labiiity for each accident or ocvutrence stated in Item 4 of the Declarations,

- veve
e
3
e

3. DEFINITIONS !

Lanmate Net Loss, as used herein. shall be understood to mean the sums paid in settlement of losses, either throuph
samdicaton or compromise. for which the Insured is liable after making deductions for all recoveries. sahvages. and other
sauraness tother than recoveries under the Underlying Insurance, policies or co-insurance. or policies specifically in vacess

2reed i witether recoserabie or not, und shall exclude ail “Costs.” :

The word “Cuost.” as used herein. shall mean interest on judgments. investigation. adjustment and legal expeases. uad
“aes inciuding court costs and premiums on bonds, for which the Insured is not covered by the Undenving Insurunce
sxciuding. however, all expenses for salaried employezs and counsel on retiner and all office expenses vt the asured).

Casts eneurred by the Insured. with the writtan consent of the Company. shall be apportioned s foilows:

1ar No wost shall be incurred by the Insured without the written consent of the Company, In ihe event a cram oF suit is
settled pretious to going into court for not more than the Underlying Insurance limit or hmits, then no Costs shaid
¢ payabie by the Company. ;

b Shouid, howeser. the sum for which the said claim or suit may be seutled exceed the Underls ing Insuranee timit
ur limits. then the Company. if it approves such scttlement ur consents to the procaedings continging, shafl cun-
intute 1o the Costs incurred by the Insured in the rutiv that its proportion of the Ullimaic N2t Loss u» Anwly
adjusted bears 1o the whole amount of such Ultimate Net Loss, ;

21 s the event the lnsured elects not to appead a judgment in excess of the Underlving Insurunce limit or limns, the
Company may elect 10 conduct such appeal ar its own cost and expense and shall be liable for the wxable coun
ssis und indcrest incidencal thereto. but i no event shall the wotad diubility of the Company exeued 2y it o
Hmats of nabitity us stated in Item 4 of the Declarations, pius the cost of such appeal.

Inmoie Svent a judgment s rendered in excess of the Underlving Insurancs limit or limits and the Underlving

Wsurer or jnsurers elect to appeal such judgment. the duty of obrsimng an appeal bond in regard o habiiiy .0

exavss Of the Underlying Insurance limat ur limyits shalf rest with the Insured and its Underlying Insarer or insurers,

i

1l MAINTEMANCE OF UNDERLVING INSURANCE

The Insured warrants that the Underlying Insurance and Underlying Limitts) specified in the Declarations [including
repewalis)] shail be mawntained in full force and effect during the currency of this policy. except for reduction of such limis
S rxhiaustion of aggregate umits (if any) contained therein solely by payment of claims resuiting from accidents or occur-
rencey cosered thersunder. Failure of the Insured 1o maintain the Underlying Insurance and Limitist. shall not nvahdate n1s

sre¥y TRTIN e event of such tailure. ine Company shall be hable only to the extent that 1t would have Been iiable had tha
SEATEU LOMIDIES Wi Uiy e arTamy, ;

¥. “CTICZ OF ACCIDENT C8 CCCURRENCE o
e CTARD S1oan aelurmencs, reasomubly kel w invulve the lability of the Company hereunder. written aotcs
srent e idennny the Insured and also reasonably obtsinable information with respect to e ume.
R =01,y the nsmes and Jddresses of the injured and ot available witnesses. ~aall be 2ven oy ur
TN Lompsnh oa soon g graciicuble . ) .

1
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Ii c14im is made or suit is brought against the Insured, the Insured shall immediately forward to the Company every
. demand. notice, summons or other process received by him or his representatives. :

The Insured shall cooperate with the Company and. upon the Company’s request, assist in making seulements. in the
condue: of suns and in eaforcing any right of contribution or indemnity against any person or organization who may be
'ijaie 0 the Insured because of personal injury or property damage with respect to which indemnity is afforded under
the pelws: und the Insured shall attend hearings and trials and assist in securing and giving evidence and obtaining the

atsrndanae of witnesses, {

V. ASSISTANCE, COOPERATION AND OEFENSE

The Compuny shail have no obligation to participate in or to assume charge of the investigation, defense. or setile-
ment M any claims made, or suits brought. or proceedings instituted against the Insured. buc the Company shall have the
nght and shuil be given the oplponunity to associate with the Insured or its Underlying Insurer or Insurers, or both, in the
coneet. defense and ‘or trial of any claims. suits or proceedings which. in the opinion of the Company. involves or appears
raconably likely 1o involve the Company. In the event of the exhaustion of the Underlying Limits, the Company. at its sole
Jiscronon. may ‘elect to assume control and defense of any or all claims. suits and proceedings which in its opinion. may
muane thig poiiey. !

The Insured warrames that it will exiend the fullest cooperation and assistance to the Company in requesting,
phtaiming and making available any documents and information during the investigation, defense. and control of any claim or
st H

Uniess the Company elects otherwise, the Insured shall be solely responsible for the investigation. defense. settiement,
and fAnal disposition of any claim made or suit brought. or procee &instituted agsinst the Insured to which this policy
would apply and to which no Underlying Insurer is obligated to defend. The Insured shall use due dili?ence and prudence
1o settle all such claims and suits which in the exercise of sound judgment should be settled. provided. however. that the
Insured shall nor make or agree 10 any settiement for any sum which would involve the limits of this insurance without the
prior wnitten approval of the Company. :

VI, PAYMENT OF LOSS

The Company's obligation to pay any Ultimate Net Loss with respect 10 any accident or occurrence falling within the
terms of this policy shall not attach until the amount of the applicable underlving limit or limits has been paid by or on
behall of the Insured on account of such sccident or occurrence. Thereafter, the Company shall promptiv pay on behalf of
the Insured the amount of the loss falling within the terms of this policy aftéf claim -has been presented and proper proof
or payment of underlying limits has beenr submitted. all in accordance with the terms above. ;

Vil. BANKRUPTCY AND INSOLVENCY ?

In the event of bankruptcy or insolvency of the Insured. or any entity comprisin% the Insured. or any Underlying
Insurer of the, Insured, the Company shall not be relieved thereby of the pavment of any claims orherwise payable hereunder
because of such bankruptev or insolvency; however, such bankruptey or insolvency shall not increase the liability of the
Company hereunder. The Company shall pay only such sums in excess of the Underlving Limits irrespective of whether
these amounts are collectible or not,

Vill. OTHER INSURANCE

If other valid and collectible insurance with any other insurer is available to the Insured covering a loss alsa covered
v *hix policy. other than insurance that is specificaily in excess of insurance afforded by this policy: the insurance afforded by
this policy shall be in excess of and shall not contribute with such other insurance, !

X, SALVAGE !

All sulvages, recoveries or payments recovered or received subsequent to a settlement under this policy shall be applied
1< if recorered or received prior to such setilement and all necessary adjustments shall then be made between the Insured
and the Company. provided always that nothing in this clause shail be construed to mean that losses under this policy are
M recaverable until the Insured's ultimate net loss has been fully ascertained. 3

X. SUBROGATION

Inasmuch as this policy is Excess Insurance, the Insured's right of recovery against any person cannot be exclusively
subrogared to the Company. It is. therefors. understood and d that in case of any payment hereunder. the Company
will act in concert with ail other parties (including the Insured) concemed. in the exercise of such rights of recovery. The
apportioning of any amounts which may be so recovered shall follow the principal that any parties (including the
Insureds that shail have peid an amount over and above any pavment hercunder. shalt first be reimbursed up 10 the
umount paid by them: the Company is then to be reimbursed out of any balance then remaining up to the amount paid
hereunder; lastly the parties (including the Insured) of whom this coverage is in excess are emtitled to claim the residue, if
=y, Expenses necessary to the recovery of any such amounts shall be apportioned berween the parties (including the
Incured concerned, in ihe ratio of their respective recoveries as finally seuled. I there is no recovery in proceedings con-
ducted solely by the Company. the Company shall bear the expense thereof. Nothing herein contsined shail be vonstrued
to muan that the Insured shali be requited to enforce by lagal action any right of subrogation or indemnity before the Com-
pany shall pay anv loss covered hereunder, i

{
Xi. ASSIGNMENT ’ % -
Assignmen: of interest under this policy shall not bind the Company unless and umitil its consent is endorsed hereon.

;
{
:

+
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Xil. CHANGES

Notice to or knowledge possessed by any person shall not effect a waiver or change in anv pan of this Policy or estop the
Company from asserting any right under the terms of this policy; nor shall the terms of thns policy be waived or changed
except by endorsement issued to form a part herzof signed by the Company. i

Xiil, CANCELLATION

This policy may be cancelled by the Insured by surrender thereof to the Company or bv mailing to the Company written
notice stating when thereafter such cancellation shall be effective, This policy may be cancelied by the Company by mailing to
the Insured at the last mailing address known by the Company. written notice stating when, not less than thiny (30) days or
as soon thereafter as permitted by law. such cancellation shall be effective, The mailing of notice as aforesaid shall be
sufficient proof of notice and the effective date of such cancellation stated in the notice shall become the end of the poiicy
period.

Irrespective of any statements contained herein 1o the contrary, this policy may be cancelled by the Company, for
non-payment of any unpaid portion of the premium. by mailing to the Insured at the last mailing address known by the
Company. written notice stating when, not less than ten (10) days or as soon thereafter as penmued by taw, such cancella-
tion shall be effective.

If cancellation is at the request of the Insured. caurned premium shall be computed in accordznce with the customary
short rate table and procedure. If the Company cancels. earned premium shall be computed pro rata. Notice by the Company
to the first Named [nsured. if more than one. shall be deemed notice to anv other interests included as an Insured. Premivm
adjusiment. in the event of termination pursuant to Article 111 or cancellation pursuant to this Article. may be made either
at the time of termination or cancellation or as soon thereafter as practicable, but payment or tender of unearned premium is

not a condition of termination or cancellation. ;

| .

i

) In Withwss Whereof, the company has caused this policy to be sxecuted and atiested. but 1his naucy shail not de valid uniess counter-
_ signed by a duly authorized representative of the company.

Lawrence P. Johnsan, Secretary Jamas P. Craig, Prasident
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Except as cthezmse specifically amended by erdorsament attadaad
It is understoad and agreed that this insurance cocvers

mto-

i
¢
}
'
{
i

i
i
l

the same insuwred and is subject to the same texrms, definitions,
axclugiaons and conditions (except as regards the premium, and the anount
ard limits of liability) as are contained in the underlying
umbrella liability policy or renewals therecf written by urderwriters
atmaydsofradmard\mnmscmpmies.

APRIL 1, 1984
i XL 770214
MONSANTO COMPANY

mn 5/14 /84
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MAINTENANCE CF AND RESTRICTIONS IN UNDERLYING INSURANCES

|

!
H
1
i

|
i

It is a cadition of this policy that the policy ar policies referred:
to in the attached Schedule of Underlying Insurances shall be maintained in
full effect during the policy periad without reduction of coverage <o limits
axcept far any reduction of the axregate, limit @ limits contained therein
solely by payment of claims in respect of accidents and/or cocourrences

ccourring during the pericd of this policy.

Failure of the Named Assured to

camply with the foregoing shall not invalidate this policy but in the event
of such failures, the underwriters shall only be liable to the same extent as
they waild have besn had the Named Assured camplied with the said corditien.

APRIL 1, 1984
MONSANTO COMPANY

X 770214

m 5/14/84

L ———
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:
]
|
.
i
'
i
:
;

In censideration of the premium charged, it is agreed XITI.
Cancellation Paragraph 1 under teyms and coxrditions is amended
to read:

SIXTY (60) DAYS

All other terms and conditions remain unchanged.

APRIL 1, 1984 ! 1

XL 770214
MOINSANTO COMPANY

m 5/14/84

- - - MONS 159028
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ey XL 7C6026 EXCESS LABIITY POLICY STOCK COMPANY
Rensval of XL 7170214

MIDLAND INSURANCE COMPANY

160 Water St, New York, New York 10038

THOMAS E-:SEARS iNC-

NOURANCE - REINSURANCE |
200 MOMTN LINSERCH !L':l:i‘7 . : JOUN HANGESCN TOWER ‘1{
289 SLARINDEN STREET
87. LOUXS, NISSCURI : . BOSTON, MASS. OZNI6 ; )
pem L. Policy Peried: &

frrm APRIL 1, 1903 » APRIL 1, 1968 S —
12,01 A M., standerd tima at the addrass of the Samed lnewrsd au stated herein,

KICRES UNRBRSLLA LIABRILITY

e L Undwlyng herams: 586,888,080, RACE OCCUBRENCR, BOBILY INJUKRY LIARILIYY OR
PROTEETY DAMME LIARILITY OR ROYR COMBINED, $80,000.000.
ACAEDOATR VRERE AFPLICABLE. AS FRR THE TENMR, CONCITIONS
AED EXCILSIONS OF TER LEAD NBRILIA FOLICT ISSURD BY
LLOTD*S OF LONDON AND VARIOUS CARRIERS.

hem 4 Linite) of G~ $4,009,000, RACE OCCORRENCE, PODILY INJUXY LIABILITY COR
Hareurdon: PROPRIIY DASIAGR LIABILITY OR BOTE CONMBRINRD, §$4,008,200.
APIENIATE WHRERE APPLICANLE, (QUOTA SEARR PANT CF
$20,684,808. EACK OCCORAZECE 128.008,000. ACCRRCATE,
XACERS OF AROVR.

e L Promiom $30,000.

M/ 4/7K/8Y o / p
‘ . - 20d Representat

*m Mo, UND-202 (11/81) R
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CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008681



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

\

EXCESS LIABILITY POLICY

180 Water St., New York, New York 10038

J

Form Mo. UND-202AIKT (Rev. 12/83)
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MIDLAND INSURANCE COMPANY

[A stock insurance compeny, herein called the Company)

In consideration of the payment of the premium, in reliance upon the statements in the Declarations made a part
hereof, and subject to all the terms of this policy, the Company agrees with the Insured named in Ltem I of the Declarauons

as (ollows:

TERMS AND CONDITIONS

I. INSURING AGREEMENT

To pay on behalf of the Insured the Uliimate Net Loss which the Insured shall become legally obligated to pay excess
of the Underiying Insurance as stated in Item 3 of the Declarations (hercinafier referred to as “Undeslying Insurance™) but
only up to a lotal amount not 10 exceed the Company’s Limit(s) of Liability as stated in ltem 4 of the Declarations.

Except as may be inconsistent with the terms and conditions of this policy, the insurance afforded by this policy shall
follow the Insuring Agresments and is subject to the same warranties, terms, definilions, conditions, and exclusions, {except
as to any renewal agreement) as are contained in the Underlying Insurance specified in Item 3 of the Declarations, including
any change by endorsements. In the event of any change in coverage or premium in such Underlying Insurance or any
Underlying Insurer while this policy is in force, the Insured shall notify the Company in writing as soon as practicable
and copies thereof shall be furnished to the Company upon request. At the option of the Company, the premium hereon
may be adjusted accordingly.

If more than one Insured is named in the Declarations, such additional Insured(s) shall not have the effect of increasing
the Company’s limit of liability for each accident or occurrence stated in Item 4 of the Declarations.

Il. DEFINITIONS

Ultimate Net Loss, as used herein, shall be undersiood to mean the sums paid in settlement of losses, cither through
adjudication or compromise, for which the Insured is liable after making deductions for all recoveries, salvages, and other
insurances (other than recoveries under the Underlying Insurance, policies or co-insurance, or policies specifically in excess
hereof ), whether recoverable or not, and shall exclude all “Costs.”

The word “Cost,” as used herein, shall mean interest on judgments, investigation, adjustument and legal expenses, and
fees including court costs and premiums on bonds, for which the Insured is not covered by the Underlving Insurance
(exciuding, however, all expenses for salaried employees and counsel on retainer and all office expenses of the Insured).

Costs incurred by the Insured, with the written consent of the Company. shail be apportioned as follaws:

(1) No cost shall be incurred by the Insured without the written consent of the Company. In the event a claim or suit is
settled previous to going into court for not more than the Underlying Insurance limit or limits, then no Costs shall
be payabie by the Company.

(b) Should. however, the sum for which the said claim or suit may be seitled exceed the Underlying Insurance limit
of limits, then the Company, if it approves such settlement or consents to the proceedings continuing, shall con-
tribute to the Costs incurred by the Insured in the ratio that its proportion of the Ultimate Net Loss as finally
adjusted bears to the whole amount of such Ultimate Net Loss.

(¢) In the event the Insured elects not to appeal & judgment in excess of the Underlying Insurance Jimit or limits, the
Company may elect 1o conduct such appeal at its own cost and expense and shall be liable for the taxable court
costs and interest incidental thereto, but in no event shall the total liability of the Company exceed its limit or
iimits of liability as siated in Item 4 of the Declarations, plus the cost of such appeal.

(d) In the event a judgment is rendered in excess of the Underlying Insurance limit or limits and the Underlying
Insurer or Insurers elect 10 appeal such judgment, the duty of abtaining an appeal bond in regard to liality n
excess of the Underlying Insurance limit or limits shall rest with the Insured and its Underlying Insurer or Insurers.

1. MAINTENANCE OF UNDERLYING INSURANCE
The Insured warmants that the Underlying Insurance and Underlying Limit(s) specified in the Declarations [including
renewal(s)] shall be maintained in full force and effect during the currency of this policy. except for reduction of such limits
by exhaustion of sggregate limits (if any) contained therein solely by payment of claims resuiting from accidents or occur-
rences covered thereunder. Failure of the Insured to maintain the Underlying Insurance and Limit(s), shall not invalidate this
licy. but in the event of such failure. the Company shall be liable only to the extent that it wouid have been liable had the
nsured complied with this warranty.

IV. NOTICE OF ACCIDENT OR OCCURRENCE

In the event of an occurrence, rcasonably likely to invoive the liability of the Company hereunder. written notice
containing particulars sufficient to identify the Insured and also reasonably obtainable information with respect to the nme,
place and circumstances thereof. and the names and addresses of the injured and of available witnesses, shaﬂe be given by or
for the Insured 1o the Company as soon as practicable. :

3
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If claim is made or suit is brought against the Insured, the Insured shall immediately forward to the Company every
demand, notice, summons or other process received by him or his representatives,

The Insured shall cooperate with the Company and.l upon the Cor_npany's request, assist in making settlements, in the
conduct of suits and in enforcing any right of contribution or indemnity against any person or organization who may be
Jiable to the Insured because of personal injury or property damage with respect to which indemnity is afforded under
this policy; and the Insured shall attend hearings and trials and assist in securing and giving evidence and obtaining the
attendance of witnesses,

V. ABSISTANCE, COOPERATION AND DEFENSE

The Company shall have no abligation to participate in or to assume charge of the investigation. defense. or setle-
ment of any claims made, or suits brought, or proceedings instituted against the Insured, but the Company shall have the
right and shall be given the opportunity to associate with the Insured or its Underlying Insurer or Insurers, or both, in the
control, defense and/or trial of any claims, suits or proceedings which, in the opinion of the Company, involves or appears
reasonably likely to involve the Company. In the event of the exhaustion of the Underlying Limits, the Company, at its soie
discretion. may elect to assume control and defense of any or ail claims, suits and proceedings which in its opinion, may
involve this policy.

The Insured warrants that it will extend the fullest cooperation and assistance to the Company in requesting,
obtaining and making available any documents and information during the investigation, defense, and control of any claim or
suit,

Unless the Company elects otherwise, the Insured shall be solely responsible for the investigation, defense, settiement,
and final disposition of any claim made or suit brought, or proceeding instituted against the Insured to which this policy
waould apply and to which no Underlying Insurer is obligated to defend. The Insured shall use due diligence and prudence
to settle all such claims and suits which in the exercise of sound judgment should be settled, pmvidemowever. that the
Insured shall not make or agree to any settlement for any sum which would involve the limits of this insurance without the
prior written approval of the Company.

VI. PAYMENT OF LOSS

The Company’s obligation to pay any Ultimate Net Loss with respect to any accident or occurrence falling within the
terms of this policy shall not attach until the amount of the applicable underlying limit or limits has been paid by or on
behalf of the Insured on account of such accident or occurrence. Thereafter, the Company shall promptly pay on behalf of
the Insured the amount of the loss falling within the terms of this policy after claim has been presented and proper proof
of payment of underlying limits has been submitted, all in accordance with the terms above.

Vil. BANKRUPTCY AND INSOLVENCY

In the event of bankruptey or insolvency of the Insured, or any entity comprising the Insured. or any Underlying
Insurer of the Insured, the Company shall not be relieved thereby of the payment of any claims otherwise payable hereunder
because of such bankrupicy or insolvency; however, such bankruptcy or insolvency shall not increase the liability of the
Company hereunder, The Company shall pay only such sums in excess of the Underlying Limits irrespective of whether
these amounts are collzctible or not.

Viil. OTHER INSURANCE

If other valid and coilectible insurance with any other insurer is available to the Insured covering a loss also covered
by this policy. other than insurance that is specifically in excess of insurance afforded by this policy, the insurance afforded by
this policy shall be in excess of and shall not contribute with such other insurance.

IX. SALVAGE

All salvages, recoveries or payments recovered or received subsequent to a settlement under this policy shall be applied
as if recovered or received prior to such settiement and ail necessary adjustments shall then be made between the Insured
and the Company, provided slways that nothing in this clause shall be construed to mean that losses under this policy are
not recoverable until the Insured's ultimate net loss has been fully ascertained.

X. SUBROGATION

Inasmuch as this policy is Excess Insurance, the Insured’s right of recovery against any person cannot be exclusively
subrogated to the Company. It is, therefore, understood and agreesd that in case of any payment hereunder, the Company
will act in concert with all other parties (including the Insured) concerned. in the exercise of such rights of recovery. The
apportioning of any amounts which may be so recovered shall follow the principal that angeparties (including the
Insured) that shall have paid an amount over and above any payment hereunder, shall first be reimbursed up to the
amount paid by them; the Company is then to be reimbursed out of any baiance then remaining up to the amount paid
hereunder; lastly the parties {including the Insured) of whom this coverage is in excess are entitled to claim the residue, if
any. Expenses necessary io the recovery of any such amounts shall be apportioned between the parties (including the
Insured) concerned, in the ratic of their respective recoveries as finally settled. If there is no recovery in proceedings con-
ducted solely by the Company, the Company shail bear the expense thereof. Nothing herein contained shall be construed
to mean that the Insured shall be required to enforce by legal action any right of subrogation or indemnity before the Com-
pany shall pay any loss covered hereunder.

Xi. ASBIGNMENT
Assignment of interest under this policy shall not bind the Company unless and until its consent is endorsed hereon.

.
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A‘_-
Xil. CHANGES

Notice to or knowledge possessed by any person shall not effect a waiver or change in any part of this Policy or estop the
Company from asserting any right under the terms of this policy; nor shall the terms of this policy be waived or changed
except by endorsement itsued 1o form a part hereof signed by the Company. .

Xiti, CANCELLATION

This policy may be cancelled by the Insured by surrender thereof to the Company or by mailing to the Company writien
notice stating when thereafier such canceliation shall be effective. This policy may be cancelled by the Company by mailing to
the Insured at the last mailing address known by the Company, written notice stating when, not less than thirty (30) days or
as soon thereafter as permitted by law, such cancellation shall be effective. The mailing of notice as aforesaid shall be
sufficient proof of notice and the effective date of such cancellation stated in the notice shall become the end of the policy
period.

Irrespective of any statements contsined herein to the contrary, this policy may be cancelled by the Company. for
non-payment of any unpaid portion of the premium, by mailing to the Insured at the last mailing address known by the
Compnr}{.t’;vx-igen notice stating when, not less than ten (10) days or as soon thereafter as permitted by law, such cancella-
tion shal effective,

If cancellation is at the request of the Insured, earned premium shall be computed in accordance with the customary
short rate table and procedure. If the Company cancels, eamned premium shall be computed rata. Notice by the Company
to the first Named Ensured, if more than one, shail be deemed notice to any other interesty included as an Insured. Premium
adjustment, in the event of termination pursuant to Article 111 or cancellation pursuant to this Article, may be made either
at the time of termination or canceilation or as soon thereafter as practicable, but payment or tender of unearned premium is
aot a condition of termination or canceilation,

In Witnass Whereo!, the company has caussd this policy 10 bs executed and stiested. but this policy shall not be valid unisas counter-
eigned by a duly suthorized repreasniative of the company.

Ol

Lawrence P. Johnsen, Secretary James P. Craig, Prasident

MONS 159490

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008685



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

ENDORSEMENT

VXcapt AS othervise Apect®icslily amenned Py enocTEewent aAtrerRe
hereto, 1T 13 undarstood and agcered that this i1nsurance coverr
the 2ame inaured and ‘s AUD et O Lhe mame terms, condlricns,
eTCclUusSIong and conaiticons (except A2 rejards the resium, ang
the amount and limits of liwalility !} as are cuntained in the
vnoeriying umbrella Liaptlity policy ot renewals therent writran
ty underwriters at Lloya's of lLomdon ana variows rospanries.

Effective APRIL 1, 1983 12:01 AM Standard Time, this Endarsement No. s
11, 794026
attached to and made a part of Palicy No. ot * MIDLAND INSURANCE COMPANY
BORAARTO CORNPADNY
155ued 1o

{The information above ia required only when thia sndorsernent i :ssued subsequent to preparation of the poticy )
Nothing herein containad shail be held to vary, alter, waive or extenid any of the terms, conditions, agreements or imitations

of this pOﬁwﬂ'?wl}WDOVQ stated.

By

S F  Auronzes oresematve

Form UND 262 (10/38) 10M EXTRA COPY MONS 15949]
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ENDORSEMENT

MAINTENANCE P AND PESTRIZTIOES IR UNUCERLYING IDSEPRAMCES

Ir 15 a condition of this prlic, thet the pulicy or peolices
raterres %0 \n the attached Schetule Of !meerlying Tegsurances
shall he maintatinea in full eftecet curing the pulicy perine
withuu? reduction of coverage or limits sxcupe for amy reduction
ot the agjregate, listt or limits cootained therein solely by
payment of claies tn respect Of accidents ING/OT CCCUrTWACOR
oceurring during the peri1od ot this golicy. Fatluore of the
Kamwd Assured to comply with the foregoing shat)l »ot tnvalicate
thin policy but is the eveat of such failuresa, the underwriters
shall only Be liadle to the same eutent an thay would have tesn

had the Ramsd Assured complied with the said comdition,

APRIL 1}, 1983 12:01 AM Standard Time, this Endorsement No. 4

XL 796026

Effective

altached to and made a part of Policy No. of MIDLAND INSURANCE COMPANY

ssuedlo  TONSAFTO COMFANY

(The information above 1s required only whan this endorsement 1s 1ssued subsaquent 10 preparation of the policy )
Nothing herein contained shall be held 10 vary, alter, waive or extend any of the terms, conditions, agreements or imitations

ot this policygo’me‘ m 7% gpove statea.

Form UND 262 (10/84) 10M

EXTRA COPY MONS 159492
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ENDORSEMENT

CANMCFLIATIN

In conaideraticn Of the Lreeius charged, 1t 1% agreed item
xI1i. Canceliation parsqgraph 1. under terma and contieines

13 amended to readt

Sixty (60) Lays

all other terma and conditions remain unchanqed,

s
wr/XL~-S
Effective ArRIL 1, 1993 12:01 AM Standard Time, this Endorsement No.
79 ] \
attached to and made a part of Palicy No. I 02 of MIOLAND INSURANCE COMPANY
HORSANTO CONPARY
1ssued to

(The intormation above is required only when this endorsement s 1ssued subsequent to preparation ot the poicy )

Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions, agreements or hmitations

of this policy wur‘mwovc stated.

- s
Rgarbsentative

MONS 159493

Form UND 262 (10/84} 10M
EXTRA COPY
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ENDORSEMENT

ADDITIONAL [®SERAD

It is aqgreed that such (nsursace as 1s affordec by the
policy '» extendes Lo include as an additional irsuged:

Chaveon, solely a8 respects the Kellog
Il Unit at Romsanto's fsling Plamt.

WP/XL-i0
tHoctve ATRIL 1. 1909 12:01 AM Standard Time, this Endorsement No. 2
attached 1o and made a part of Policy Ng, A% 796826 of MIDLAND INSURANCE COMPANY

15sued to DOSANT . r

(The nformation above 18 required anly whan this andorsamant 18 13suesd subsequent (o preparation of the palicy )
Nothing herein contained shail be heid to vary, alter, waive or extend any of the terms, conditions, agreements or hmitations

of this po!icwmxm/wbove stated.

James P Crang. President

orm - ' "0
Form UND 262 {10/84) 10M EXTRA COPY | , NS 159494
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ENDORSEMENT

ARSCLETY POLLUTION EXCLUSICH

*lv 18 maderstood ascd Agreed that this policy does mot apply <
any l1apility of the insured, firect., vicarious, or othervise,
in whole or in patt, resviting ftrom any claim, seit, cemand oOr
proceening dbrouwgnt about OF contributed to by any seepaqe,
collution or coatamination ot any sudbetance elther dirmctly or
indirectly attributaBle to the tasursd. This exclusion shall
spply to all claime for bodily Injucy and dasage to real or
perscnral property. 1t ts further underatood and agreed that
this policy shall moc apply o the enforcesest of any law
statute or ordirasce whether local, state or federal that asta-
tutortly imposses ltasility ar sancticss wpon the tnswred with

. regard tO seepage of any Swbetance TRAt reswlits or comtridutes
e the polliwtion ar coagamimation of any swbstasce,

*Ie 18 further undarstood and agreed that Is the svent that the
agpregate coverage provided by amy waderiyimg policy (reter to
Deciaratioa Fage) whtch 15 witisetely inpaired or reduced as »
reswlit Of provigisg any liability cewverage for imcideats
sxciwdyd By this endorsemsst, that this 1mpairesd aggregate shall
not affece thia pelicy in any way. It shall de the insured®s
sale respoasidlliity to provide other insurance or self-tisswrancs
for such asqggregate {mpasirmest as ressits fros peoliuvetion
liadility resposded to Dy sny waderlyimg pelicy.® '

Eoctive  MTTEE 1. 1983 12:01 AM Standard Time, this Endorsement No.
altached to and mage a part of Policy No. XL 736024 of MIDLAND INSURANCE COMPANY
1ssued to MOREANTO CORFPANY

(The information above is required onty when this endorsement 18 issusd Subssquant to preparsnon of the pohcy }
Nothing herein contained shali be heid to vary, aiter, waive or extend any of the terms, conditions, agreements or irmitations

of this policwn‘r )W mbovo stated.

gluthonzed Flcnrnﬂnnvn

Form UND 262 (10/84) 10M EXTRA COPY "ONS 159‘95
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30 /o%e

l

i
FIREMAN'S FUND INSURANCE COMPANVY

A STOCX COMPANY ‘ y 4 sl |
HOME OFFICE: SAN FRANCISCO, CALIFORNIA SM 0)3
! YL Fxcecrad niﬁ\
i

POLICY NO. XL 100 €2 5%

DECLARATIONS

Item 1. NAMED INSURED: MONSANTO COMFAXY

__ﬂ___;-

Item 2. ADDRESS: 800 N. Lindbergh 3lva.
St. Louis, lissouri

E———

Item 3, POLICY PERIOD: From: June 30, 1967 To: Octcber 1, 157"
(12:01 A.M, Standard Time at address of the Insured)

;
Itam b, PREMIUM BASIS: Flat Charge i

Item S. ADVANCE PREMIUM: § 5425, ANNUAL HINI‘HUM PREMIUM: $ 173~

In the event of cancellation by the Named Insured, the Company shall
receive and retain not less than $ 300, :as the Policy
Minimum Premium. ,

Item 6, SCHEDULE OF UNDERLYING INSURANCE: $48,000,000 Combined Single Limit
Personal Injury and/or Property Damage and/or Advertisers Liabilicty
as provided by Lloyds of London in excess of various primary lizics
ot self~insured retentions.

J

1
i

I
MONS 152501 i

Y . SR

N-ES 34A 7-63
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i
I
i
!
1
i

FOLLOWING FORM BLANKET EXCESS LIABILIT% POLICY

¢

Policy of Excess Insurance issued by the Firsman's Fund Insurance Company (here-
inafter called the "Company”) to : '
(hereinafter called the "Insured").

In consideration of the payment of premium stated in the Declarations,
THE COMPANY AGREES WITH THE INSURED

1, To indemnify the Insured for the Insured's ultimate net loss in excess of the
lnsurance afforded under the Blanket Excess Liability or "Umbrella" policies
specified in Item 6 of the Declarations, hsreafter called underlying insurance,
in full force and effact at the inception of this poliFy.

2. The Insured warrants, and it is a condition of this policy, that underlying
insurance (applying as excess over various policies of primary insurancae)
with combined limits of liability for said underlying insurance in an amount
not leas than $48,000,000 sach occcurrence is in full force and effect at
the inception of this policy, and further that such underlying insurance shall
be maintained in full force and effect during the period of this policy, except
for reduction of aggregate limits solely as the result, of payment of claims
arising out of occurrences during the policy pariod.

i

3. The limit of the Company's liability under the policy shall be as follows:

$5,000,000. each occurrence
(20 Quotashare) Part of $25,000,000, .
$5,000,000. aggregate

4%, Except as otherwise provided herein the insurance afforded by this policy
shall follow the terms, conditiona and definitions as stared in tha policies
of underlying insurance, except for limits of liability, any renewal agree-
mant and any obligation to investigate or defend.

S. It is a condition of this policy that the insurance afforded under this
policy shall apply only after all underlying insurance has been exhausted,
provided that the insurance for injury to or deatruction of property under
this policy shall not apply except as respects injury to or destruction of
corporsal property, including loss of use therwof. |

6., The Insured shall ismediatly advise the Company of any occurrence or disaster
which will probably result in liability under this policy. The Company
shall not, however, be called upon to assume charge of the settlement or defense
of any claim made, or sults brought, or proceedings instituted against the
Insursd, but shall have the right and opportunity to be associatad with the
Insured in the defense and trial of any such claims, suits or proceedings
relative to any occurrence which, in the opinion of tha Company, may create
liability on the part of the Company under the tsrms of the policy. If the
Company avails itself of such right and opportunity, the Insured and the
Company shall cooperatas in all respects so as to effect a final determination
of the claim or claims, !

{

|

i

MONS 152502

race. 2 _or Y% maces

t
t
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7.

8(a).

8(b).

9.

10.

11.

race d__or

Upon final determination by settlement, award or verdict of the liability
of the Insured, the Company shall promptly pay thé Insured as the Insured
shall pay, or be required to pay, the amounts of any losses falling within
the terms or limits of this insurance. All losses coverad under this policy
shall be due and payable by the Company within 30 days after they are
respectively claimed and proof of loss filed with the Company in conformity
with this policy. Bankruptcy or insolvency of the Insured shall not

relieve the Company of any of its obligations hereundar.

Loss axpenses and legal expenses, including court costs and interest, if
any, which may be incurred by the Insured with the consent of the Company
in the adjustment or defense of claims, suits or proceedings shall be

borne by the Company and the Insured in the proportion that each party's
share of loss bears to the total amount of said losa. Loss expense
hereunder shall not include salaries and sexpenss of the Insured's emplovees
incurred in investigation, adjustment and litigatiom,

"Uitimate net loss" means all sums actually paid,‘or which the Insured is
lezally cbligated to pay, as damages in settlement or satisfaction of claims
or suits for which insurance is afforded by this pQLlcy, after proper
deduction of all recoveries or salvage. g

In the event the Insured or any underlying insurer elects not to appeal a
judgment in excess of the amount of the underlying insurance, the Company
may elect to appeal at its sxpense and shall be liable for the expenses
incidental thersto, but in no event shall the lxabxlzty of the Company

for ultimate net loss exceed the amcunt set forth in the policy plus the
expenses incidental to such appcal.

In the avent of any payment undar this pelicy, the Company shall be sub-
rogated to all the Insured's rights of recovery therefor against any person
or organization and the Insured shall executa and deliver instruments and
papers and do whatever else is necessary to secure such rights. The
Insured shall do nothing after lcoass to prejudice such rights.

Any amount recoverad as subrogation shall be apportioned in the inverse
order of payment of loss to the extent of actual payment. The expenses
of all such recovery proceedings shall be apportionad in the ratio of
respactive recoveries. If thers is no recovery in procesdings conducted
solely by the Cowmpany, the Company shall bear thc;expdnscs therwof.
The preaium for this policy shall be computed upon the basis stated in
the Declarations. The advance premium stated in the Declarations, unless
otherwise specified, is an estimated premium only. Upon termination of
this policy the earned premium shall be computed and if the earned premium
is mors then the advance prsmium paid, the Named Insured shall pay the
axcess to the Company; if less, the Company shall return to the Named
Insured. the unearned portion, subjeact to the annual minimum premium stated
in the Declarations for sach twslve months of the policy period, and
subject further to the policy minimum premium as ﬁtatod in the Declarations.
i
t

. MONS 152503
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|

12, This policy may bs cancelled by either party upon 30 days’ notice in
writing to the other stating the date cancellation shall be effective,
If cancellation is at the request of the Insured, adjustment of premium
shall be at short rate, and if cancelled by the Company, adjustment shall
be made pro rata. However, in the event of cancellation or termination
of the underiying insurance or a renewal theveof, this policy shall cease
to apply at the same time without notice to the Insured. Notice shall be
given by the Company to the Insured at the address shown in the Declarations.
Payment or tender of unsarned premium is noct a condition of cancellation.

{

{
.

IN WITNESS WHEREOF, FIREMAN'S FUND INSURANCE COMPANY has caused this Policy o be signed by its President
and Secratary but this Paticy shaill not be valid uniess countersigned by a duly suthorized Agent of tha Compaony.

%«/ZS( L ‘f,/m( X/lfw

GRCRETARY FRENIDENY

Augnak. b 1507

s S
EOV NTANSIOHATURE DATR

FINAL PAGEK

N-ES 34A 7-63 MONS 152504
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PREMAN'S PUND INSURANCE COMPANY

3333 Colifarnin Swee
Sen Franciscn, Colifomie

{SSUED TO

. JONGANTQ. COMPANY........oo e
L a LOUIS, MISSOMBL.....ocoovmrrnees

Eophres...... . OCTORER. 1, 1270 .

L |

MEASE READ YOUR POLICY

CONFIDENTIAL BUSINESS INFORMATION

MONS 152505

H
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NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT
(Broad Form)

it i3 aureed tha! the pelicy does not apply

I Unaer sny Lighiiuy Coverage, to imury, sickness, disease, death cr destruchzn

at with respect lo which an nsured under the polcy :s 1is0 e insurea under g nucledr energy hahiity polizy sguez by '
_rer3y L.ab Insurance Associatien. Mutuel Arerac E L 1ty Uneerwriters or Nucieer Insuranse Assceration z: Zan
wou.o ce a5 urea w.oJer any such palicy but tor :s ter cn upon exhausiton ef s fimit of hab:lity, or

jago33

(£, resuinng o the hazardous preperties of nuclear matenazl ard with respec: to which 1) any 4
mAnIWMn UTINCGa) prolectsn fursuani fo the Aemue Energy Act 2t 1954 or any law amenddlory thereoi or +2) the .rsured 1z zr bz
*his poucy not been jssued »aald be, entitled to indemn.iy lrom the United States ot Amenes, or v 3gency therecl unaer Jny agree.
ment sntered into £y the United Siates of Amenicmy, or any agerey theteol, with any perser or srzamizauon

~erson or "*qa"-:::mn 1] TR

ier =~y Med:cal Payme'us Coverage. or under any Supplermern:ary Payments provisicn relating tc :mmediate medical ar surmizst
axrenses incurred with resgect 1o bodily injury. sickress, cisease or death resulung Irom the hazardous properties = ~.oear
maer:al an3 ans.ng osut of the operanion of a nuclear laaility by any person ar orgarn:zauon.

Ul U-zer ary Liabikty Coverage. 1o mjury. sickness, disease, death or destruction resulting trom the hazardeus properuwss of nuciear
mater:ai, 1 i
{a}l the rnuzlear mateniai (1) .5 ot any nuclear lacility owned by. or sperated by or on behalf of, an insured or (2} has been discharged
or dispersen thereirom, f

(b} the nuclear matenail 1s coniained n spent luel or wasle at ary fime possessed, handled, usad proceyyad, stored, transporied or dia-
posed ¢t by or or behali of an wnsured: or

(¢) the 1n2ury sickness, dissase, death or destruction anses out of the furnishing by an insured of services matencals, parts or eguip-
mant 17 connecticn wih the planning, construction, mainiengrce, cperation or use of any nuclear iacihity, but i such lachty s loc"ted
within the J. ed S"'les of America, its Jerritones or possessions or Canada, this exclusion {c) applies only to injury fo or destr
property at such nuzlear facihity

i
IV. As used :n ‘huis endsrsement, !
“hazardous properties” :nclude radicacuve, texic or explosive properties; i

“nuclesar material medans source matenal, special nuclear mater:d) or byproduct material:

“source maisrial”. special nuclear material”, and “bypreduct material” have the meanings glvan them in the Atomic Energy Act ci
1954 or .n any law amendatory thereof;

“spent fuel” means any fuel element or luel component. sobd ar liquid, which has been used or exposad to radiation 1 a nuciear
reactor.

“waste” means any waste matenal (1) contarming byproduct matenial and (2) resulling trom the operation by ary person Ccr oryIniey-
gon ¢! 1ny nucieer laclity included within the defrution of nuclear !aciaty under paragraph tal or tb) therect,

“nuclsar tacility” means N
4
‘al any nuclear reacter. i
‘b) any equipment cr device designed or used for (1) separatng the isolopes of urarium or plutomum, 12! processing o5 subning 2pe-t
izel or (J) handling, processing or packaging waste, '

! gny equipment or device used !or the processing, fabricatng - alloying o! special nuclear matenal if at any tire the
of such ma‘er:al :n the custedy of the insured at the premises where suzh equipment or device s iocaiea =ors.c13 o <r <ont

than 25 grams or plutonium or uranium 233 or any combinauer herae: mere than 250 grams of urarium 2

«d: any siructure basin, excavanon, premisas or piace prepared or usec lor the sterage or dispésal of waste

and ircludes the site on which any ol the loregomg is lccaled, ali cpergions congucted on such s:ite and =i rremises vsed o0 suth
operanuens,

“nuclear reactar’ means any apparatus designed or used 1o sustair ~uclegr Nissisr (0 2 self- su,.po't'hq shain reqetse 2f ' nntanr 2
criical mass of hssiorable mater:ai, i

\
with respect 1o mniury to ar destruction of property, the word “injury” zr “destruction’ includes all forms ol radinaciva ~cavgm,~ey =
o} property :

1]

3

FIREMAN'S FUND INSURANCE COMPANY !
THE AMERICAN INSURANCE COMPANY !
NATIONAL SURETY CONPORATION

ASSOCIATED INDEMNITY CORPORATION ‘Z‘( ' .
AMERICAN AUTOMOBILE INSURANCE COMPANY  71.x AW el PRESIDENT

180002—2.6%8 i .

a1

(MONS 152506
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'!

MONSANTC CCMPANY

ENDORSEMENT
Endorsement No. 7
September 4, 1970

3

i
H
i

t
3

NOTWITHSTANDING anything contained herein to the contrary, it is understocd
and agreed that this Insurance excludes coverage as provtded by the following
underlying insurances:

)
H
i
i

!
|

Type of Insurance Carrler Underlying Limits of Liability

18. Bumbershoot Liability

i
p

Bodily Injury and English Un- $26,000, 000 any one occurrence
Property Damage derwriters & i and in the aggregate
|

Home Ins. Co. as respects Products,
& I.C.N.A. Completed Operations,
& Occupational Disease.

i

WHICH IN TURN IS IN EXCESS OF

|
19. Protection & Indemnity i
"S.S. Edgar M, Queeny" '}

American $ §,000,0C0 any one cccurrence
Steamship |
Owners Mu- !
tual P&I Assn. |

: |
|
§

All other policy conditions remain unchanged. _
Attached to and forming part of policy No. . ... ... ..Spless|

|
!
i
;
t
|
!
i
i
i
i
{
|
|

... FIREMAN'S FUND INSURANCE COMPANY = L -

THOMAS E. SEARS. INc.
3t BT. JAMES AVENUTE :
WOBTON, MASS. . :

i

MONS 152507
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End. # 6

‘ DELETION OF ADDITIONAL NAMED INSURED

!
|
i
i
!
!

In considerstion of the premium charged, it is understood and
agreed that the following entity is excluded under this policy:

PISHER CONTROLS COMPANY, INC,

{
!
%
{
|

¢

] POLICY NUMBRN TNSURRD i | TFFRGTIVE
!
I l

| xv-100 62 64 Monsanto Company ; 8-22-69

TUND INSURANCE COMPANY T PRODUCEN
| THE AMERICAN DINSURANCE COMPANY ’
i NATIONAL SURETY CORPORATION Thomms E. Sears, Inc,
ASSOCIATID INDEMNITY CORPORATION

AMERICAN AUTOMOBILE INSURANCE COMPANY
FIREMAN'S FUND INSURANCE COMPANY OF YEXAS

G .

COUNTEARIGNATUR

j AUTHOMZED AGENT
t
gm/ AZ——

180001—1.48 SETS

CONFIDENTIAL BUSINESS INFORMATION

|
MONS 152508
!
i
i
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1
i
{
%

i

i

CLETIOS ¢tre

L)
ey
]

{i0
|

MONS 152509
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End, # 4

ADDITIONAL NAMED INSURED

In consideration of an Additional Premium of $23, {t {3 undere-

stood and agreed that Item # 1 of tha Declnrltiuqn, NAMED INSURED,

is amended to include the following: FPFISHER CONTROLS COMPANY, INC,

POLICY NUMBER INSUARD

i TFECTIVE
{
XL~-100 62 64 Monsanto Company : 1-18-70 I,
T T B
> s mc.\!? l!llUlmglcgw PRODUCER
NATIONAL SUNETY CORPORATION Thomas E. Sesrs, Inc.
AMERICAN Amulolmllﬂllml m{:oluoggm COUNTRNSIGNATURE OF AUTHORIZED AGENT
FIREMAN'S FUND INSURANCE COMPANY OF TEIAS . |
(&3‘_‘\ FRESIORNT &ﬂ/ }

100001—1-68 SETS

MONS 152510

i
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|

- |

]

3

§

!

|

) 2‘
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!

|

i

|

i

!

|

]

}

£) |

}

N |
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ANNUAL _AGGREGATE

i
It is understood and agreed that the definition of annual aggregate
is to read as follows: ,

"Far the purposes of this Insurance, the term "each annual aggregate"
shall mean the following periods respectively ==-

1

First Annual Feriod - June 30, 1967 to October 1, 19567

Second Annual Period ~ October 1, 1967 to October ).,x 1968
Third Annual Period - October 1, 1968 to October 1, 1969

H
Fourth Annual Period - October 1, 1969 to October 1, 1970
Hotwithstanding the foregoing, it is understood and agreed that the
first annual period under the Underlying Insurance is the period
from October 1, 1966 to October 1, 1967 and the provisions of this
Insurance in respect of the reduction or exhaustion of the aggregate
limits of liability under the Underlying Insurance shall apply to the
said first annual period of the Underlying Insurance and each annual
period thereafter.' E

1

POLICY NUMDER INSURED ' EFFECTIVE
i i
§
XL 12C6264 lfonsanto Company : 6-30-67
TIREMAN'S FUND INSURANCE COMPANY PRODUCER

THE AMERICAN INSUBANCE COMPANY i

Thomas E. Sears, Inc.

AMERICAN AUTOMONILE INSURANCE COMPANY
FIREMAN'S FUND INSURANCE COMPANY OF TEIAS

%,'.‘./ & *‘““Z/ PRESIDENT

COUNTERSIGHATURE OF AUTHORIZED AGENT

g
 g938
i

:

18C0O0—1.88

MONS 152512
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ELCLUSI0N QF FIDELITY COVERLGE

1

'

In consideration of the prenium charged, it is understcood and agreed
that no coverage is afforded by this policy as respects any loss of
money or other property which tiie insured shall sustain through any
Eraudulent or dishomest act or acts committed by any of the insured's
employees, acting alone or in collusion with others.

}
i

POLICY NUMBER INBURED i EFEECTIVE
1 : {
‘ML 100 62 64 ! Monsanto Company b 6-30-57

FIREMAN'S FUND INSURANCE COMPANY

PRODUCEN

THOMAS E. SEARS, INC.

AMERICAN AUTOMOBILE INSURANCE COMPANY
FIAEMAN'S FUND INSUNANCE COMPANY OF TEXAS

COUNTERSIGNATURE OF AUTHORIZED AGENT
«

180001—1.85

CONFIDENTIAL BUSINESS INFORMATION

|

i

MONS
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FIREMAN S FUND INSURAA/CE COMPA/V ) 4 ,
A STOCK COMPANY : \{ M %J:” 9; M3

HOME OFFICE: SAN FRANCISCO, CAU'ORP’"A v
TR EscHsr st al AR

‘
i
!
?
NO
i

. POLICY{NO, . . " .= .
: i
DECLARATIONS ’
) .
! i
: ¥
Item 1. NAMED INSURED: ... .. I : Jl
f T
| . | f
1 | :
f !
r Item 2. ADDRESS: e Linllhosl . iwid, i i §
S. o Lrui., L la.ourl 1
| i}
Item 3. POLICY PERIOD: From: Jum: . , i..7 To: cx.r i, Lii’ '

(12:01 A.4. Standard Time at address of the Insured)

‘ g ,
! ! ,
i Item 4, PREMIUM BASIS: T.-: .oz - ;
i 3

i :
Item 5. ADVANCE PREMIUM: S ;. 25, ANNUAL MINIMUM PREMIUM: S @ | ;!

H .
i In the event of cancellation by the Named Insured, the Company shall
receive and retain not less than $ ... las the Policey
Minimum Premium.

Item 6. SCHEDULE OF UNDERLYING INSURANCE: -, 7,  ~ s iinud

At T wene g J - - e e - o
\ TerIvaal .._._‘..u.: \.-‘h(,,' o Dag L.O;')‘_'A..:- Joo SHL/ oS LauVe

b Lioyds of londom in wicsos ol ’..‘L_.al'.. melorzn LiLlto :A
H

JL sellif-incured retascions.

MONS 151959

N-ES 34A 7-63
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|
|
|
|

FOLLOWING FORM BLANKET EXCESS LIABILITY POLICY
5

¢

Policy of Excess Insurance issued by the Fireman's Fund Insuranca Company (here-
inafter called the "Company") to :
(hereinafter cailsd the "Insured"). :

i

In consideration of the payment of premium stated in the Declarations,

1.

4.

racE_2_ of. % _pacEs

H
THE COMPANY AGREES WITH THE INSUREQ

To indemnify tha Insured for the Insured's ultimate net loss in excess of the
Insurance afforded under the Blanket Excess Liability or "Umbrella' policies
specified in Item & of the Declarations, heresafter called underlying insurance,
in full force and sffect at the inception of this policy.

The Insured warrants, and it is a condition of this policy, that underlying
insurance {applying as excess over various policies of primary insurance)

with combined limits of liability for said underlying insurance in an amount
not less than $43,000,000 each occurrence is in full force and effect at

the inceptien of this policy, and further that such underlying insurance shall
be maintained in full force and effect during the period of this policy, except
for reduction of aggregate limits sclely as the result of payment of claims
arising out of occurrences during the policy period. |
{

The limit of the Company’s liability under the policy shall be as follows:

I

55,C00C,00C, each occurrence !
(20 ., «uotashare) Part of $25,ClC,5CC. ¢
55,000,00C, aggregate |

Except as otherwise provided herein the insurance afforded by this policy
shall follow the terms, conditions and definitions as stated in the policies
of underlying insurance, except for limits of liability, any renewal agrees-
ment and any cbligation te investigate or defend. g

It is a condition of this policy that the insurance afforded under this
policy shall apply only after all underlying insurance has been exhausted,
provided that the insurance for injury to or destruction of property under
this policy shall not apply except as respects injury to or destruction of
corparsal property, including loss of use thereof. |

The Insured shall immediatly advise the Company of any occurrence or disaster
which will probably result in liability under this poliey. The Company

shall not, however, be called upon to assume charge of the settlement or defense
of any claim made, or suits brought, or proceadings xnstltuted against the
Insured, but shall have the right and opportunity to be'associated with the
Insurad in the defense and trial of any such claims, suits or proceedings
relative to any occurrence which, in the opinion of the. Company, may create
ilability on the part of the Company under the terms of the policy. If the
Company avails itself of such right and oppertunity, the Insured and the
Company shall cocperate in all respects so as to effectfa final determination
of the claim or claims, i

!
|
j

MONS 151960
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11.

Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

|
!
i
{

Upon final determination by settlement, award or verdxct of the liability
of the Insured, the Company shall promptly pay the Insured as the Insured
shall pay, or be required to pay, the amounts of any losses falling within
the terms or limits of this insurance. All losses covered under this policy
shall be due and payable by the Company within 30 days after they are
respectively claimed and proof of loss filed with the Company in conformity
with this policy. Bankruptcy or insolvency of the Insured shall not
reliave the Company of any of its obligations hereunder,

t
Loss expenses and legal expenses, including court costs and interest, if
any, which may be incurred by the Insured with the'consent of the Company
in the adjustment or defense of claims, suits or proceedings shall be
borne by the Company and the Insured in the proportion that each party's
share of loxs bears to the total amount of said loss, Loss expense
hereunder shall not include salaries and expense of the Insured's employees
incurred in investigation, adjustment and litigationm.

"Ultimate net loss" means all sums actually paid, Qr which the Insured is
legally obligated to pay, as damages in settlement or satisfaction of claims
or suits for which insurance is afforded by this polxcy, after proper
deduction of all recoveries or salvage.

In the event the Insured or any underlying insurer elects not to appeal a
judgment in excess of the amount of the underlying ‘insurance, the Company
may elect to appeal at its expense and shall be liable for the expenses
incidental thereto, but in no event shall the liability of the Company
for ultimate net loss exceed the amount set forth in the policy plus the

expensas incidental to such appeal.

!
¥

In the event of any payment under this policy, the Company shall be sub-
rogated to all the Insured's rights of recovery therefor against any person
or organization and the Insured shall execute and deliver instruments and
papers and do whatever else is necessary te secure 'such rights. The
Insured shall do nothing after loss to prejudice such rights.

Any amount recoversd as subrogation shall be apportioned in the inverse
order of payment of loss to the extent of actual payment. The expenses
of all such recovery proceedings shall be apportioned in the ratio of
respective recovaries. If there is no recovery in proceedings conducted
solely by the Company, the Company shall bear the efpenses thereof.

The premium for this policy shall be computed upon the basis stated in

the Declarations. The advance premium stated in the Declarations, unless
othervise specified, is an estimated premium only. Upon termination of
this policy the earned premium shall be computed and if the earned premium
is more than the advance premium paid, the Named Insured shall pay the
axcess to the Company; if less, the Company shall return to the Named
Insured the unearned portion, subject to the annual minimum premium stated
in the Declarations for each twelve months of the policy period, and

subject further to the policy minimum premium as stated in the Declarationms.
{

MONS 151961

PAGE S _or % pages
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12, This policy may be cancelled by either party uponlao days' potice in
writing to the other stating the date cancellation shall be effective,
If cancellation is at the request of ths Insured, ’adjustmont of premium
shall be at short rate, and if cancelled by the Company, adjustment shall
be made pro rata. However, in the event of cancellation or termination
of the underlying insurance or a renewal thereof, this policy shall ceass
to apply at the same time without notice to the Insured. Notice shall be
given by the Company to the Insured at the address shown in the Declarations,
Payment or tender of unearned premium is not a condition of cancellation,

|
|
f
!
E
i
f
;
J

IN WITNESS WHEREOF, FIREMAN'S FUND INSURANCE COMPANY hos caused this Policy to be signed by its President
and Secretary but this Policy shail not be velid unlass countersigned by o duly outhorized Agent of the Company.

%«fﬁf‘ = % ﬂfméf

PREQIDENT

n\g\lﬁn 19 P S

counnu-avuvunl DarTg itreomatesetmmnases

FINAL PAGEK

N-ES 34A 7-63 MONS 151962
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i...—.»- -

|

FIREMAN'S PUND INSURANCE COMPANY

Home Offlce
3313 Californim Sireet
Son froncine, Callfernle

I55UED TO

DOMSHUTY COIMOAY. . .. ...

L. LOUIS, LLsGouL ... ... . . (I

PLEASE READ YOUR POLICY

MONS 151963
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MCNSANTC CCMPAL

;
%
%
ENDORSEMENT |

Endorse‘.ment No. 7
September 4, 1370

|
!
|
f
1
5

NOTWITHSTANDING anything contained herein to the contrary, it {s understood
and agreed that this Insurance excludes coverage as provided by the following
underlying insurances:

Type of Insurance Carrier Underlying Limits of Liability

18. Bumbershoot Liability

Bodlly Injury and English Un- $26, 000 000 any one occurrence

Property Damage derwriters & and in the aggregate
Home Ins. Co. as resgpects Products,
& I.C.N.A, Completed Cperations,

& Occupational Disease.

WHICH IN TURN IS IN EXCESS' CF

19. Protection & Indemnity
"3.8, Edgar M, Queeny"

American $ 5,000,000 any one occurrence
Steamship
Owners Mu-
tuyal P&I Assn.

All other policy conditiona remain unchanged. :
Attached to and forming part of policy No. e SDI%? . of the
FIREMAN'S FUND INSURANCE COMPANY

i

‘ ‘ s, mc,
THOMAS €. SEARS, ING. f/c’/(w e

31 BT. JAMER AVENUR
BOSTON. MASS.

1
| MONS 151964
}
j

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008709



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

1
e

t

Eod, # 8 t -
!
|

<
In cousideration of the premium charged, it {s understood and
agreed that the following entity is excluded umitati this policy:

FISHER CONTROLS COMPANY, INC,
1
E J
'-1}'1"",;;;;1
=00
|
! POLICY NUMBER INSURED { EPFECTIVE '
X,=-100 62 64 , Mousanto Company ; ‘ 8=22-69
FUND INRURANCE COMPANY z'noouc:n X
TNE AMERICAN INSURANCE COMPANY ;
NATIONAL SURETY CORPORATION Thomas E, Sears, Imo.
INDEMNTTY

ASSOCIATED CORPORATION
AMERICAN AUTOMORILE INSURANCE COMPANY COUNTERSIGNATUR

YUND INSURANCE COMPANY OF TEXAS
@%ﬁ PRESICENT

180001—1-88 5ETS

'AAUWORIZlD AGENT

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008710
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3

B L N . | SRS
;.

), A {
£ i
- i
|

o - ¢ - 73 zonloene
o m e LT DAy - i
. B R R NI L |
|
i
!
{
!
{
|

~oesl .19, -
-
- MONS 151966

CONFIDENTIAL BUSINESS INFORMATION

*ﬁ

i
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. - -

. P f
il e eed  masade W~

L

ADDITIOLAL NAMED IHSURZED :

Ia consideration of an aluitioral -remium of 3223, it is underssood

and a_reed that ltem

arended to iaclude the Jollowing:

1 of the Declarastions,

SAIED LOSURED, is

SIS CBLTR0Ls COlTaly, T,

FOLICY NUMBER ]

R .
uL"» . Ve tace I

L0aSENto S0y any

INSURED EFFECTIVE

. ~ o~ t -
aad Fisher lentrols Coipan:, I

FIREMAN'S FUND INSURANCE COMPANY
THE AMERICAN INSURANCE COMPANY
NATIONAL SURETY CORPORATION
ASSOCIATED INDEMNITY CORPORATION
AMERICAN AUTOMOBILE INSURANCE COMPANY
FIREMAN'S FUND INSURANCE COMPANY OF TEXAS

-~ .
X S pRESIDENT

PRODUCER

Thomas 3. 1zc.

L2azl,

COUNTERSIGNA?URF OF AUTHOR ZERQ AGENT

G LSl

180001 —~1.65 SETS

CONFIDENTIAL BUSINESS INFORMATION

MONS 151967
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|
|
l

End. # 4

ADDITIONAL NAMED INSURED

In consideration of an Additional Premium of $23, :1: is under-
i
stood and agreed that Item # 1 of the Declarations, NAMED INSURED,

ts amended to include the following: FPISHER CONTROLS COMPANY, INC.

P
< 2
&, .
~
3
o
. .
a
5.
lr POLIGY NUNBER TNBURED TFEETIVE |
I X1L-100 62 64 Monsanto Company 1-18-70 !
Sl e -
: ﬂlﬂg‘MJ PFUND mlmcc!z c%mlﬂ' FACDUEER -
! NATIONAL SURETY CORPORATION Thomas E. Sears, Inc, i
' AM%M&MQ‘@&m COUNTERSIGNATURE OF AUTHOWIZED AGENT
| FIXEMANS PUND INBURANCE COMPANY OF TEXAS : ;

! (&3‘—'\ FRESIORNT l

180001—1.68 SETS

MONS 151968

|
[ -
|

i
'
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o

)
O~ & |
s |
;;- 3 [ Y .:‘;
$ o
L

i
;

{; P e e -~
?

- H}ONS 151969

i

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008714



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

ASSOCIATED INDEMNITY CORPORATION
AMERICAN AUTOMOBILE INSURANCE COMPANY
FIREMAN'S FUND INSURANCE COMPANY CF TEXAS

/:,/ G Heae?

FRESIDENT

e 2
{ ANVELL AGGREGATE ; i
It is understood and agreed that the c“flﬂltlon of annrual agzzrezate

is to read as follows:
"For the purposes of this Inautnncc, the tarr T2ach anaual agcre-spe’
shall mean th~ following periods rosnoctively ---
Tiret unuel leriod - June °7, 1707 to Qctober 1, 1717
L 2con eal Uorion = crtodar 1, LMGT to Ockner L1M7
Tiird npmal lardios - October 1, 137 to Jeroser i, L0070
Tovrst S oual Tevioa - cotobor 1, 1770 to Jetoaber 1,00 7
otltosoo~tine thia fovegeins, it i- unders
i el sarion umder the Fnroarleinc Insue
Zfwgis 'ctonz2y 1, 195 o October 1, 1C%7 and tie provisions of this
nsuraace in respiet of tha reduction or eiiaustion bi The agzregate
1i-it3 ol liabilitr under tho Tnderl-ing Insuranca spall anpir to the
3ok first annual ->2riod of the Underlyin: Irsuraancs end each annual
aserod therzafier,”
BPOLICY NUMBER INSURED EFFECTIVE
LO17 324a llonsanto Zowpany TaVaLT
FIREMAN‘'S FUND INSURANCE COMPANY RRODUCER
THE AMERICAN INSURANCE COMPANY
NATIONAL SUHETY CORPORATION Thomas T. cors, Tan.

COUNTERSIGNA?LBE OF AUTHORIZED AGENT

180001-—1t.68

i
| @ LL/ZI ALy
A /

CONFIDENTIAL BUSINESS INFORMATION

/\
:{A.{é el

«’

MONS 151970
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3 Ialuro IO OF TIDTLITY JOVERAGE

In consideration of the prewium charged, it i5 understood amd agreed
that no coverage is afforded by this policy as resnects any loss of
money or other property <thich the incured shall sustpin thirougt
fraudulent or dishonest act or zets committad by any of toe insursl's
enployees, acting alone or ia collusisa wita ot.ers.

Aemee
GAN

LOLICY NUMBER INSURED EFFECTIVE

N 10 92 L P Consanso comnaary =]
FIREMAN'S FUND INSURANCE COMPANY PROCUCER
THE AMERICAN INSURANCE COMPANY
NATIONAL SURETY CORPORATION TINLG S, fusTs, TN,
IS ATED BnteLy ComORATION SoURTERSRATURE oF RUTRGRITES 156

FIREMAN'S FUND INSURANCE COMPANY OF TEXAS
/..Zu/ Mot PRESIDENT _/’;E"é Z o
}
E MONS 151971
]

1BO0Q1—1.65
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NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT
{Broad Form}

it .5 agreed that the palicy dess not apply’ %

1. Under zny Liability Coverage, lo in;ury, sickness, Zisecse e3:in or gesituztion

»}

v+ w.in recgect ta which an wosured under the peoincy &
Frerye mzbiity Insurarce Associanon, Matuzl Aremiz E-
wau.a £e 15 irnsured unaer any such policy bui tor o e

] i’ﬁ.

PRI A S

trom the hazardcus properdes of nuciedr mIetii. i1 woh Tesgett o wh B
135 protec Tursuant o the Alzr: s 1554 roany lgw vyt
ceen ssued Wou.x De entttec e 3uGtes 3 A L

'
nic oy the Unitea Stares of Am Stowin anyY B :‘.‘*i
ed.ezl Frymenty Doverage or Lro o rtary B .

.nganten wWin respect 1o codiy L

‘s.ng oul Of the operanzn ¢ 3 ony

T.secsze v

ry Lizenlty Jeversge 12 sy sickness dosease death or eetr

3! the r.celr o

o1t sy muclear 1zcility ewned £v ¢r zperzted By ot on behal!
or ficpercest theretso

sraived (nocpent fuel or was'e w1 anv me possessed handled, use
. .nsurea or

'a: x:v‘.

= the .roure sickness usease tecth or destruction anses ot 2t the lurnishing by an ar nsurea

servives mQlerials, oar's or eguip-
:n =enrecuzn with the planning, censiructicn, mounlenance :;:e'a::c:'. cr ise of any nuclear, c:h': but ot such iac‘:i:"f ‘3 lzczted
: e S'zles w! Ameriza, us lerniteries or possessicns ¢r Canada, this exclusier {c) apphes ' .nury to or destrucuce <!
t sach nusiear iy,
IV. As used :n thiy enuicrsement
“hazardous properties” adioacuve toxic ot explosive preceries, }
“nuclsar matenal” mearn. ncuqce matenial. specizi mugiesr ma'enz, or bygraduct material: ‘
. T . . qe " N . I
“source malerial”, special nuclear material”, :nz "byproduct material” have the mearings guvern 'hew 1n the Atomiz Energy Ao ot
3%4 or .n 3~y aw amensalory thereot: i
.p.nl fuel” means any lael elerment c¢r tuel comye LusSex Ir eXposeq s IZUISuUsr Lt 1 neitoRer

“waste' 2z
aen otoan
“nuclear {acility
Ny el reaciss
' anv equ.rment or jevire designed o used for | separourg 'ne isclcpes o Jrznium or piuton FIECBESITT o LTI gt
rae, or 13 handling frocessing or packaging waste,
. . i
Toany eguipment Ir device used lor the preeessing. labricaurz 2 2loving of zvecial nuclear moteria, ]
frueh matenal o che custody o othe insured 2t the premises wrxers sucn equipment =r devise . E:-- SRR
snoe 35 gramc 3 piwsi.dmoor aran,ur 233 or any comoinehen therao: o mzre wnan LS80 yrams o hraes
. {
ANy ShuTiare b CXSIVINCH premises o puace prepases v Lned or the niarage o ::syz:r':; N TISie
bLM :""....o:. :he site ¢n wnion zny o the loregoing .u iocales .. Zpersusns ConTacies tn iTn i- et B R T -
ST !
“nuclear reactor” mecrs any Ipparzius designed or used o 2LslTin vuc.emT NSSmion 15 T S@ELSUTICITIN T INTL cesust o e 0 srmen
chiizal mass o) hissionable malterai
with respect !t Lniury 10 o desiructian o! property, the word Uinjury” ~r “destruction” R e A O [

~! property

FIREMAN'S FUND INSURANCE COMPANY i
THE AMERICAN INSURANCE COMPANY !
i

ASSQCIATED INDEMNITY CORPORATION
AMERICAN AUTOMOBILE INSURANCE COMPANY 7%

NATIONAL SURETY CORPORATION j i !
Z2d %IM PRESIDENT |

180002 —2.45

\nous 151972
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R R ST TRt Rt EXCESS LIABILITY POLICY

STOCK COMPANY
POLICY Ne. XL=1316 (S b Yec74

MIDLAND INSURANCE EUMPANY

29 BROADWAY
NEW YORE, N. Y. 10006

DECLARATIONS

Itom 1, Hemed Insutod and Addrosss Monsanto compmy
800 Rorth Lindbergh Boulevard

8t. Louis, Misscuri 63166
Irom 2. Pylicy Periodt (Me. Day Yr.) 1

i Fram 10/1/70 to 10/1/73 ‘

1201 A.M., -o-ndocd time a1 the address af the nemed insurad «s sisted herein,

ftom 3. Undsriyion Insorance:  $48, 000,000 Per Occurrence and/or f
Aggregate per details on file with the Company

Item 4 Limit(s) of Covarsys F2v-500,000—being-10%0L-$23;000; ooo—é:mtt net loss sach
Herounder: occurrence-saubject to an annual aggregate of $25,000,000
ultimate net loss seperatsly in respect of Products
Lisbility and in respect to Perscnal Injury by Occupational
Diseass. ,{i )

) ' : "‘. Py
$3,750.00 — A& cvd. #A o ewd. A€

ftom & Premium:

Thirty (30} Adays

1tem & Caneelistion:

Countersignad; ‘ y: /

New York, MN.Y,. AUTHORIZR ‘l ATIVE
Nov. 2, 1970 \f\

/im ,Lo—ﬁ :
¢ Z ,,(If% ee Polp cang YREE.

£ ":_
E
i
i
i
]
i
!

l

MONS 152609
H

.
i [ ]
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i
1
|
H
i
}
i
{
i
i

Palicy No.;

MIDLAND INSURANCE COMPANY - ;

29 Broadway X

New York, New York ‘

1y

POLICY OF EXCESS INSURANCE 1ssued by the MIDLAND INSURANCE COMPANY, New York, Hew Yock (hecs inaftet called
the "'Company*’) to 1he party o partias named in Item 1 of the Declaations made & part hereof (hereinatter called the ‘‘Insured’).

WHEREAS o or have iszued to the nsured a poﬂey o policies of inswance 88 shown n item
3 01 the Deciarations, hereatter teferred to as the "*Schedula of Undwriying inswance™.

AND WHEREAS the (nsur ed desires additional inuwance in spdly in excexs of tha underlying inswrines.
INSURING AGREEMENT

NOW THEREFORE thisPolicy is 10 further indermify the insured against ultimate net loss lllinl out of the hazards covered
and A% 0elined i Me underlying (nsuTance but onty up tu @ swount Aot axCeeding thé Himit(s) shewn in (twn & of the Ouc!arations.

PRENIUM

§

THE PREMIUM DUE the insuret for this axcess insutance shall be shown in fwm 5 of the Daclarations payadte upon dstivery

of tms Policy.
- NOTICE OF LOSS l

THE INSURED shatt imdﬂoly mivise the Compmny of sny secident or occuerance vhieh sppams Jiksly to resiuth 10 lisb! ity
wder this Policy nd of subssquent devaiopments tikely to atfect the Company’i tisbility hereunder. The Campany sitail hot, how-
over, be called uptn 10 SESUME ChM e OF the settiomant Of defense of any claims made, of uits trought o proceedings instituted
against the Insured, but. shall have the right and opportunity to be sssociated wiu\un Insured in the defense and trial of any such
claims, suits of wnmdlnn relative to any sccidant o oxcurtenca which, in tha apiniow of the clmmy may croste liskiiity m the
part of the Company under the terms of this Policy. If the Company avaits itsall of such tight and opoottunity, the Inswed md the
Company shall cooperate in sll respects so as 10 effect 8 final datwmination of the claim or claims. Failwe o thepart of the In-
surad to cooparate shall telisve the Company, at its option, of lisdility under this Policy.

LOSS ADJUSTMENT e

UPON FINAL DETERMINATION by settiement, award or verdict of the labitity of the Intured, the Company shall promotly
ply the inswed as the Insuied shall pay ang ahall have sctually paid, the amownt of my uitimets net loas coming within the tems
and himite of this excess insutence,

ULTIMATE NET LOSS, as used herein, shetl De undsrstond to mamn e sums pald in settienem of losses for which the in-
aured (s Hable after making deductions foe all ncavmu, salvages snd other insuiances (othee than recovarieos under the underiying
maurghos, p of , o1 policisg ap ly 0 ':. Mmm 1ecoverabis or not, and shal! exclude all
“c’.t’.. !

THE WORD “COSTS" shail pe imdarstood (o mem Interest on judgmente, investigation, sdjustment and Ingat expenses in-
ciuding taxed court costs and premium on bonds, for which the Insursd is not covarad by the undertying insurance {excluding, how
ever, il axpeises for salariad empioy md i i of and atl oftice sxpansss of the Insured),

COSTS INCURRED BY THE INSURED, with the writtey consant of the Company shall be apportioned ss follows:

{3} in the svent of claim or suit wising which apnears likely to0 ancesd the Underlying Limit o Limits, no Costs shall be in
cutced by the lnsured witheiat the written consent of the Cemoany, ;

(&) Shoutd such claim or suit De settied evieusto piﬂ( Into court for et mete than mthdutymu Limit or Limuts, then no
Conts shall be paysbie by the Compmy.

(c) Showld, hewever, the sum for which the said claim or suit may be sattled excesd the Underlying Limit or Limits, then the
Company if it approves such settiemant or consents to hw procesdings continuing, shall contritute to the Coats incurred
by the Ingured In the ratie that its proportion of the uitimate nat loss a8 finally adjusted bemra to the whoie aount of such
ultimate net foss.

(4 In the event the insured slacts not to agesl a judgmant in excess of theUnderlying Limit or Limits, the Comoeny inter
o8t ncidentst thereto, but in no event shall the tatsl liability of the Company sxcead it tmll of limity of hability as
stated above, pius the costs of such appenl, ;

() In the event & judgment is rendered in axcess of the Undarlying Limit or Limits and the underlying snsusrance companys
(1a8) slect to appasl such judgmant, the didy of SHtaning I IBPES! bONG in regmd to liabuity in excess of the Uudu lying
Limit s Limitg shall cast wath the insused and its Primary Cartier,

MONS 152610
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ALL. SALVAGES, tecoveries or payments recoverad or feceived subssquent 1o & foss settlement under this Puolicy shall be ap-
plied as it recovased or taceived prior tosuch settlament and all necessary adjustment shaii then be made betwean the Insured and
the Company, provided always that nothing in this clause shall be construed to mean that Josses under this Policy are not recovers
able untif the fnsured’s ultimate net loss has been finally ascertained. ;

NOTHING HEREIN CONTAINED 3hall be construsd to maan that the Insured shall be required to enforce by legal action any
right of sybrogation ot Indemnity befors the Company shall pay any loss covered hereunder,

SUBROGATION o

WHEREAS this Policy is Excess Insutance, the Insured’s right of recovery against any osrson cannot be exclusively suhro-
gnted to the Company, It is, therefore, understood and agieed that in case of any payment heteunder, the Company will act in con
cart with all other interests (including the Insured) concerned, in the exercise of such sights of recovery. The apportioning of any
amounts which may be so tecovarsd shatt follow the principle thet any interests (including the insured) that shall have paid an
amount oval and above any paymants heieunder, shuil first be reimbursed vp to the amount paid to them, the Company 1s then ‘o be
1eimbursed out of any balancs then remasming up to the amount paid hereunder; 1astly the interests {inciuding the Insurea) of whom
this coverage is in axcess are antitied ta claim the residus, if any. Expenses nacassary to the recovary of any such amounts shali
he apportioned between tha interasts (Including the insured) cancerned, in the 1atio of thair respective racoveries as finally settied,

CANCELLATION

THIS POLICY may be cancalied by either party upon written notice, such notice to be not less than the numbar of days set
forth in tem & of the Declarations. !f cancellation |S at the request of tha Insured, adjustmant of premium 3hail be at short rate,
and If cancelled by the Company adjustment shal! be mada plo tats. Hawevet, in the event of cancetiation ot non-tenawal of the
undetlying insurance, this Policy terminates as of the same date without notice to the Insured. The Company may, howsver, cancel
this Pollcy absclutely on flva days® notice for non-payment of premium dua. Notice shaili be given by the lasuted to the Company at
29 Broadway, New York, New Yorl and by the Compsny to the Insured at the [attes’s address as shown in the Daciarations. Notice
by the Company to the first named Insuted, if mota than one, shali be deemed notice to any ather interest included as an Insured.

PERIOD OF COVERAGE i
THE TERW of this i , unt otharwise cancelled, shall be as shown in lte;n 2 of tho' Declarations.
o
CONDITIONS A 2t # 3

EXCERTAC-MAY-BE- TSR With ther SnoVE, Tha Covaia ge providad ty-thix hatt foltow the irrsoring  agresmenta,..
conditions and exciusions of the underlying insurance, Including any change by endorsements, The Campany shall be notified of ail
such-endersements-and-coptus TUresT aRall be tutnished to the Compamy-upon tequest, ) ,

--

THE LIMITS OF THE UNDERLYING INSURANCE shall be maintalned in full effact during the currency of tiis Policy, ax-
cept for raduction of the underlying Himits byexhaustion of aggregate limits (if any) contained therein solely by payment if claims
in respect of accidants or occurtances happening dieing the period hareof, Unless specitically statad to the contrary in items 3 and
4 of the Dacisrations the coverage plovided by this Poticy applies only with raspect to each accigent of occurtence for imits In ax~
cass of the amount provided {0t sams in the underlying insurance and is not to apply as underlying insurance in the avantof axhaus-
tion of aggregate limits (if any) in the underlying insuwrance, '

Y WITNESS WHEREQF the MIDLAND INSURANCE COMPANY has caused thia Policy to be exacutad and attested, but this
Pollcy shatl not be valid unless countersigned by 2 duly authorized representative of the Company.

. President

Secretary

MONS 152611
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- ENDORSEMENT 4,

Effective Cate April 1, 1972

Notwithstanding anything contained herein to the con-
trary, it is understood and agreed that effective
April 1, 1972 this Insurance covers the same Named
Assured and is subject to the same terms, definitions,
exclusions, and conditions (except as regards the
premium amount and limits of liability, and except

as otherwise provided herein) as are contained in or
as may be added to the firast layer of Cover Note

No. 8d6051/CXx5317 of Underwriters at Lloyd's of London.

Attoched o ond made o part of Policy Mo XL—1316 of _MIDLAND INSURANGCE COMPANY

Monsanto Company ‘ o
New York, New York/eb Dae_ January 5, 1973

7z

------------------------ O evassert Loogfresrissionens

issued to

Countersigned: At:

)
S

{ MONS 152612
UND Mo a3 ’ CRIGIHAL
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ENDORSEMENT o, 3

Effective Date ___November 1, 1971
é
i

i
i

It is understood and agreed that the first sentence
under conditions is amended to read as follows:

The limits of the Underlying Insurance shall be
maintained in full effect during the currency
of this Policy, except for reduction of the
underlying limits by exhaustion of aggregate
limits (if any) contained therein sclely by
payment of claims in respect of accidents or
occurrences haprening during the period of
underlying coverage,

Attoched to end made o pert of Policy No.___ XL~1316 of MIDLAND INSURANCE COMPANY —,
i
issued to Monsanto Company ‘

Countersigned: At:_New York, New York /ys Date__February 22, 1972

...........................................................................

N J M-?zmury M. 5. Chensutt, President
By P Y2 |

. Amhy‘d Rapresantotive MONS 152614
' CRIGINAL ‘

UND No 48
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ENDORSEMENT yo. 2

er 1, 1971

Effective Date Nqum

TR

In consideration of an additional premium of $957.00, it is
agreed that Item 4 of the Declarations is amended to read
as follows: ' : ;

$3,500,000 each occurrence and in the aggregate

whare applicablr, excess of the limits shown in

Item 3 alove.

Attoched 1o and made a part of Policy No. X1-1316 of _MIDLAND INSURANCE COMPANY = _

issued to lonsanto Company

Cc.mnmllgnfb

Dote July 10, 1972 —

James P. Craig. President

H
{
J—_’ v Re ‘:am ve '
s *"7'"‘ presentant MONS 152615

UND Nl an ORIGINAL )
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ENDORSEMENT . >

¢

Effective Datee—Jovembor 1, 1973

i

3

In ccnsideration of an additional premium of $957.00, it i-=
acreed that Item 4 of the Declarations is amcnded to read
as follows:

%7,500,000,00 eech cccurrance znd in th2 aggregate
rthare apnlicarle, encass of the limits shown in
‘Ttam ? alove,

Attached to and made o pert of Policy No.___XL~1316 of _MIDLAND INSURANCE COMPANY

4

issved to lionsanto Company

{
Countersigned: At:_2Jew_York, New York /vS  Dete__ November'3, 1971

............................................................................................................................................

M. S. Chenault, President

7 A-éh-ﬂud R-pnun!nuv. ' s"ONs 1526l7
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MONSANTO COMPANY

ENDORSEMENT

Endorsement No, ... % ..

NOTWITHSTANDING anything contained herein to
the contrary, it is understood and agreed that this

Insurance applies to the following:

Fisher Controls Company, Inc.

All other policy conditions remain unchanged.
SR4076 o O the

Attached to and forming part of ...

MIDLAND INSURANCE COMPANY

............. e

THOMAS E"SEARS, INC.

THOMAS E. SEARS, Inc. BY: \,,, Tedleates .
31 8T, JAMES AVENUE 1

BOSTON, MASS. 02118
MONS 152619

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008728



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION
{
j

CN
N o S
{ LT
. R
§ w S

MONS 152620

.
1
)
!

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008729



Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION
|
)
{
1
f

_ !
ENDORSEMENT .. 1.

Effective Date 10/1/70
!

Notwithstanding anything contained herein to the contrary, it is understood
and agreed that this Insurance excludes coverage as pzoyidad by the following
underlying insurances: g

Type of Insurance carrier Underlying Limits of Liability

18. Bumbershoot Liability )

Podily Injury & English Un- $26,000,000 any one occurrence

Property Damage dexrwriters & and in the aggresgate
Home Ins. Co, as respeacts Products,
& I.C.N.A, Completed Operations,

& Occupational Disease
WHICH IN TURN IS IN EXCESS OF

19, Protection & Indemnity
*S.S. Edgar M. Queeny”

American $5,000,000 any one occurr-
Steamship enc,

Oowners Mu- i
tual P&X Assn, ‘

Attoched 10 and made a part of Policy No._XE=1316  _ of MIDLAND INSURANCE COMPANY
{

issved 1o MONSANLO Company

Countersigned: At:_New Yoxk, N.Y. /is Dote__JANUATY 13 1971

L

R L R T T D R e O R R R PR T

By

\ f ‘""""C"\ MONS 152621

1
UND No a3 [
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EXCESS LIADlLlTY POLICY
‘ o 0) 7" )
- i382 - GOVER AeT€  Sihl0tL : STOCK COMPANY

MIDLAND INSURANCE COMPANY

PULICY No, XL
Renewal of XL AL

29 Broadway, New Yark, New York 10006 ‘

O

DECLARATIONS

Itam 1. Nemed Insursd ond Address

Monsanto Company
800 North Lingbergh Boulevard
St., Louis, Missouri 63166

liem 2, Peolioy Paried:
fem  April 1, 1972 1w  April 1, 197S

12101 A.M., standerd time at the oddreas of the nemed insured as stated herein,

ftem 3. Underlying insurence:

h

$15,000,000 mach occurrence and in the aggregate in excess of various
underlying primary insurance as per schedule on file with the company.

ltom 4 Limit{s) of Coverage
Hereundar:

$3,000,000 part of $5,000,000 each occurrence and in the aggregate
where applicable in excess of Item 3 Above,

@ﬂl*'l‘;’(H

ltom 3. Pramiums

$18,000 flat charge for the policy period,

item 8. Cenesliutions , 55 Days : By: ¢ %

R /(
Date: 7/25/72—/Y! ,du L’;i‘l. */ : ;
;‘gﬁlGlNAL '

MONS 153157
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In consderation ui the payment of the piemium and subject tu the Declarsin o, Terms and Condyvons hereor, the Slard
Insurance Company, One State Street Plaza, New York. N.Y. 10004 thereirzt:er - led the “Company™) aad the party ar parties
named wn ltem | of the Declarations (herein called the Insured) do hereby agree as 1chiuws: ;

TERMS AND CONDITIONS

INSURING AGREEMENT

1. The Company hereby indemnifies the Insured against utlimate net loss in excess of and ansing out of the hazards covered and
as defined and in excess of the underlying insurance as shown in Item 3 of the Declarations (hereinafier referred to as “underlying
insunnce") but only up to an amount not exceeding the limit(s) shown in Item 4 of the Declarations,

Except as may be inconsistent with this Policy. the coverage provided by this Policy shall follow the insuring agreements,
wndmons and exclusions of the underlying insurance (whether primary or excess) immediately preceding the layer of coverage
provided by this Policy, including any change by endorsements. The Company shall be notified of any change in coverape or premium
in such underlying insurance and copies thereof shall be furnished to the Company upon request.

3. The limits of the underlying insurance shall be maintained in full effect during the cumrency of this £ cv except for
reduction of such limits by exhaustion of aggregate limits (if any) contained therein solely by payment of claims rysuiting from
accidents or occurrences happening during the period thereof. Failure of the Insured to comply wng the foregomng shall not invalidate
this Policy but in the event of such failure the company shall be liabie only to the extent that it would have been hable had the
Insured comphed thesewsth, !

4. Unless aggregate limits are specifically stated in Items 3 and 4 of the Declarations, the coverage provided by this Policy
apphes only with respect to each accident or occutrence for limits in excess of the amount provided {or same 1 the underlying
insurance and does not apply over any reduced amount of underlying insurance in the event of the exhaustion or reduction of
auregnte limits (if any) in the underlying insurance. i

If aggregate limits are specifically stated in Item 3 and 4 of the Declarations, this Policy will apply in excess of reduced
underlymg nsurance provided such reduction in the underlying insurance is solely the resuit of accidents or occurrences happening
after the inception date of this Policy. The Insured shall give the Company written notice as soon as possibie of any reduction or
exhaustion of such aggregate limit in the underlying insurance.

6. If more than one insured is named in the Declarations such additional Insured(s) thall not have the effect of incressing the
Company’s limit of liability for each accident or accurrence stated in tem 4 of the Declarations.

PREMIUM 5
7. Premium due the Company for this excess insurance shall be that amount shown in Item 5 of the Declarations and is payable
upon delivery of this Policy. !

NOTICE OF LOSS [

8. The Insured shall immediately advise the Company of any accident or occurrence which appears likely to result in liability
under this Policy and of subsequent developments likely to affect the Company’s liability hercunder. At no time shall the Company be
called upon to assume charge of the settlement or defense of any claims made or suits brought or proceedings instituted against the
Insured, but the Company shall have the right and shall be given the opportunity to associate with the Insured or its undurlying insurer
or insurers, or both, in the control, defense and/or trial of any claims, suits or proceedings which, in the opinion of the Company,
involves or appears reasonably likely to involve the Company . If the company avails itself of such right and opportunity, the Insured,
any underlying insurer or insurers and the Company shall cooperste in the control, defense and/or trial of such claims, suits or
proceedings, so as to affect z final determination thereof. Failure on the part of the lmured or the underlying insurer or insurers (o
cooperate shall relieve the Company, at its option, of liability under this Policy. i

9. The Insured shall be solely responsible for the investigation, settlement, defense and final disposition of any claim made or
suit brought or proceeding instituted against the Insured to which this Policy would apply and which no underlying insurer or insurers
is obligated to defend. The Insured shall use due diligence and prudence to seitle all such claims and suits which in the exercise of
sound judgment should be settled, provided, however, that the Insured shall not make or agree to any settlement for any sum, in
excess of the underlying insurance, without the spproval of the Company. i

10. The Insured shall (a) mrme with the underlying insurer or insurers, as required by the terms of the underlying insurance,
(b) comply with all the terms conditions thereof and (c) enforce any right of contribution or indemnity against any person or
organization who may be lisble to the Insured, because of liability with respect to which insurance is afforded under this Policy and
the underlying insurance. i

LOB' PAYABLE 1

The Company’s obligation to pay any ultimate net loss and costs with respect to any accident or occurrence falling within the
mml of this Policy shall not attach until the amount of the applicable underlying limit has been paid by or on behalf of the Insured
on sccount of such accident or occurrence. The Insured snall make claim for any ultimate net loss and costs under this Policy within a
period of not exceeding twelve (12) months sfter, (2) the Insured shall have paid uitimate net loss in excess of the underlying limit,
with respect 10 any accident or occurrence, or (b) the Insured’s obligation to pay such amounts shall have been finally determined.
either by judgment against the Insured after "actual trial or by written agreement of the Insured, the claimant and the company.

12. All losses covered by this Policy shail be due and payable by the Company within thirty (30) days after claim has been
presented and proper proof of payment of ultimate net loss and costs has been submitted, all in accordance with the terms above.

| MONS 153158
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|

ULTIMATE NET LOSS AND COSTS .

13. Ultimate net Ioss, as used herein, shall be understood to mean the sums paid in settlement of losses {or which the Insured is
huble after making deductions for all recoveries, salvages and other insurances (other than recoveries under the underlying insurance.
policies of co-insurance, or policies specifically in excess hereof), whether recoverable or not, and shall exclude al) “*Costs™.

4. The word “costs”, ss used herein, thall be understood 1o mean interest on judgments. investigation, adjustmem and legal
expenses including taxed court costs and premiums on bonds, for which the Insured is not covesed by the underlying insurance
(excluding, however, (a) all expenses for salaried employees and counsel on general retainer, (b) all office expenses of the Insured. and
(c) regular fees paid 10 counsel on general retainer. :

15, Costs mcurred by the Insured, with the written consent of the Company, shall be apportioned as follows:

(a) in the event of claim or svit arising which appesrs likely to exceed the underlying insurance limit or limits. no Costs Shatt
be incurred by the Insured without the written consent of the Company. ;

(b) should such claim or suit be settled previous to going into court for not more than the underlying insurance linn or
limits, then no Costs shali be payable by the Company.

(¢) should, however. the sum for which the said claim or suit may be settied exceed the underlying insurance limit or limits.
then the Comrany. if it approves such settlement or consents to the proceedings continuing, shall contribute 10 the Custs
incurred by the Insured in the ratio that its proportion of the ultimate net loss as finally adjusted bears 10 the whole
amount of such ultimate net loss. i

(d) in the event the Insured efects not to appeal a judgment in excess of the underlying insurance limit or limits, the
Company may elect to conduct such appeal at its own cost and expense and shall be liable for the taxable court costs and
interest incidental thereto, but in no event shail the total liability of the Company exceed its limit or limits of liability as
stated above, plus the costs of such appeal. i

(¢) in the event a judgment is rendered in excess of the underlying insurance limit or limits and the underlying insurer or
insurers elect 1o appesl such judgment, the duty of obtaining an appeal bond in regard to liability in excess of the
underlying insurance limit or limits shall rest with the Insured and its underlying insurer or insurers.

SUBROGATION AND SALVAGE

16. All salvages, recoveries or payments recovered or received subsequent to a setilement under this Policy shall be appiied as if
recovered or received prior to such settlement and all necessary adjustments shall then be made between the Insured and the
Company. provided always that nothing in this clause shall be construed to mesn that losses under this Policy are not recoverable unul
the Insured’s ultimate net Joss has been finally ascertained.

17. lnasmuch as this Policy is Excess Insurance, the Insured’s right of recovery against any person cannot be exclusively
subrogated to the company. It is, therefore, understood and agreed that in case of any payment hereundes, the Company will act in
concert with all other parties (including the Insured) concemed, in the exercise of such rights of recovery. The apportioning of any
amounts which may be 30 recovered shall follow the principle that any parties (including the Insured) that shall have paid an amount
over and sbove any payment hereunder, shall first be reimbursed vp to the amount paid by them, the company is then to be
reimbursed out of any bslance then remaining up to the amount paid hereunder; lastly the parties (including the Insured) of whom
this coverage is in excess are entitled to claim the residue, if any. Expenses necessary to the recovery of any such amounts shall be
spportioned between the parties (including the Insured) concerned, in the ratio of their respective recoveries as finally settled.

18. Nothing herein contained shall be construed to mean that the Insured shall be required to enforce by legal action any right of
subrogation or indemnity before the Company shall pay any Joss covered hereunder. i

TERM i

19. This Policy applies only to accidents os occurrences happening between the effective and expiration dates shown in Item 2 of
the Declarations, uniess otherwise cancelled. !

NUCLEAR INCIDENT EXCLUSION
20. It is agreed that this Policy does not apply:
). Under any Lisbility Coverage, to injury, sickness, discase, death or destruction

(x) with respect 10 which an insured under this Policy is alvo an insured under a nuclear energy liability policy issued by
Nuclesr Energy Liability Insurance Association, Mutual Atomic Energy Lisbility Underwriters or Nuclear Insurance
I‘Anocl:]liog l;) Caneds, or would be an insured under any such policy but for its termination upon exhaustion of its

mit of lisbility; or i

(b) resulting from the hazardous properties of nuclear material and with respect to which (1) any person or organization
is required to maintain financial protection pursuant to the Atomic Energy Act of 1954, or any law amendatory
thereof, or (2) the insured is, or had this policy not been issued would be, entitled to indemnity from the United
States of America, or sny agency thereof, under any agreement entered into by the United States of America, or any
agency thereof, with any person or organization.

1l. Under any Medical Payments Coverage, or under any Supplementary Payments Provisions relating to immediate medical
or surgical relief, to expenses Incurred with respect to bodily injury, sickness, discase or death resulting from hazardous
properties of nucleas material and arising out of the operation of a nuclear facility by any pesson or organization.

g

HI. Under any Liability Coverage, to injury, sickness, disease, death or destruction sesulting from the hazardous properties uf
nucleas material, if :
i

MONS 153159
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(a) the nuclear material (1) is at any nuclear facility owned by, or operated by or on behalf of, an insured or (2} has
been discharged or dispersed therefrom;

(b) the nuclear material is contained in spent fuel or waste at any time possessed. handled, used, processed, stored.
transporied or disposed of by or on behalf of an insured; or !

{c) the injury, sickness, disesse, death or destruction arises out of the fumishing by an insured of services, materials,
puris or equipment in connection with the planning, construction, maintenance, operstion or use of any nuclear
facility, but if such facility is located within the United States of America, its territories or possessions or Canada,
this exclusion (c) applies only to injury to or destruction of property at such nuclear facility.

IV. As used herein:

“hazsrdous properties” include radioactive, 1oxic or explosive properties; “nuclear material” means source material,
special nuclear material or byproduct material; “source material”, “special nuciear material”, and “byproduct matenal”
have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof; “spent fuel™ means
any -fue) element or fuel component, solid or liquid, which has been used or exposed to radiation in a nuclear reactor
“waste” means any waste material (1) containing byproduct material and (2) resulting from the operation by any person
or organization of any nuclear facility included within the definition of nuclear facility under paragraph (a) or (b)
thereof; “‘nuclesr facility™ mesns |

(2) any nuclear reactor, ;

(b) any equipment or device designed or used for (1) separating the isotopes of uranium ot plutonium, (2) processing or

utilizing spent fuel, or (3) handling, processing or packaging waste, ;

(c) any equipment or device used for the processing, fabricating or alloying of special nuclear material if at any time the
total amount of such material in the custody of the insured at the premises where such equipment or device is
located consists of or contains more than 25 grams of plutonium or uranium 233 or any combination thereof, or
more than 250 grams of uranium 235, :

(d) any structure, basin, excavation, premises or pisce prepared or used for the storage or ditposal of waste,

and includes the site an which any of the foregoing is located, all operations conducted on such site and all premises used
for such operations; “‘nuclear reactor” means any apparatus designed or used to sustain nuclear fission 1n a self-support-

ing chain reaction or to contain s critical mass of fissionable material; )

With respect to injury to or destruction of property, the word “injury” or “destruction” includes all forms of radioactive
contamination of property. :

21. This Policy may be cancelied by either party upon written notice, such notice to be not less than the number of days set
forth in Item 6 of the Declarations. If canceliation is at the request of the Insured, adjustment of premium shall be at short rate and if
cancelled by the Company, adjustment shall be rata. However, in the event of cuncellation or non-renewal of the underlying
insurance immediately preceding this Policy, this Policy terminstes as of the same date without notice to the Insured. The Company
mav. however. cancel this Policy absolutely on five (5) davs’ notice for non-payment of premium due. Notice shall be given by the
Iinsured to the Company at One State Street Plaza, N.Y., N.Y. 10004 and by the Company to the Insured at the latter’s address as
shown in the Declarations. Notice by the Company to the first Named Insured, if more than one, thall be deemed notice to any other
interests included as an Insured. i

IN WITNESS WHEREOF the Midland Insurance Company has caused this Policy to be signed by its President and Secretary, but
samae shall not be binding upon the Company unless countersigned by an suthorized representative ot; the Company.

t

JAMES P. CRAIG C.;]. DUFFY
Prasident ! Secretary

/
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Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

ENDORSEMENT  xo. 1

Effective Dme____Amil 1,.--1972

In consideration of the premium charged, Itam #6 of the
Declarations is amended to read as follows:

"Sixty (60) days" in lieu of "Thirty (30) days",

|

|
Attached to and made a part of Policy No.____XT.=2382 o MIDL INSURAN ; ANY o,

issved to

Countarsigned: At:

A Al
Authatrized Repregenterive

! MONS 153161

UND No S

ORIGINAL .

CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A008735
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